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This Agreement made on (Date) between Signal D Securities Limited (“Signal D”) and

(“the Client”).

KipEHEREBESBRAS (LT EHE TEAERs, )&

(LIhNEHE TERP, )R (H#) &Iz -

Whereas ZER:

The Client requests the opening of a discretionary account (“Account”) with Signal D, whose registered address is
situated at Room 102, 1/F, Kai Wong Commercial Building, 222 Queen's Road Central. Sheung Wan, Hong Kong.
Signal D, incorporated under the laws of Hong Kong Special Administrative Region (“‘HKSAR?”), is a licensed

corporation (CE No. BXP722) registered under the Securities and Futures Ordinance (“SFQO”) to carry out Types 1,
4 and 9 regulated activities. The Client should read this Agreement in conjunction with the Client Agreement.

EFBRBFEEAESESHUTHESZIRS (LUINEHE "TIRF, ) - EABRFNEMMIHUREE LIREFKESD
222 BIEBEARE 118102 E - GAESESERBEEBRNTHER (UTEE "&8FR , ) AREMAINTE
A (PRAEIE  BXP722) - WARE (BHEAREAEMRA) (LUNEE T (RED o ) sEMLUETSE 1 8 (FF

R5) ~H 48 (MEFsREER ) RE 9 8 (RUHBEER ) »IREFH - ERFERABZE (EPHE)

— BN -

Except for those investments specified as “Restricted Investments” by the Client in Section C of this Agreement,
the Client hereby authorizes Signal D to manage the assets of the Client of whatever nature and kind which may
be deposited from time to time by the Client into the Account including, without limitation, monies, assets and other
investments, as well as all reinvestments and proceeds of the disposal thereof, including, without limitation, all
dividends and interest on investments, all appreciations thereof and additional investments but less any
depreciations thereof and redemptions therefrom (the “Portfolio”).

BREFPITEARZE C tihieTs "SIREIRE ., WRERBS  EPEERESABRESEBERARTAZIRFHN
HOMEREENEE - BREARRMNIE - EEREMIRE - UKEMEBREMRZRERSMIE - BREARR
KENPIBREMNANE - FIBRBENENRKRE - BRIRE IR EREPERNOTIE (LINEE TREES, ) °
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The Client authorizes Signal D Securities Limited to invest, manage and apply the Portfolio in its absolute
discretion in accordance with the provisions of Clause 3 below, and without being required to consult with the
Client or to obtain the Client’s specific approval or authorization in respect of any transactions effected pursuant
hereto.

EFREEAERSRE IS 3 RWRE MEBHNBEREUREHASETRE - 8ENFK - MERZHE
F - MEREMRBARGZETHNEURZIEE WA ESEE -

NOW IT IS HEREBY AGREED as follows IRAFILHEHRIGERET AT :

1. THE ACCOUNT 1EP

A. The Client confirms that the information provided in the Account Application Form is complete and accurate.
The Client will inform Signal D of any changes to that information promptly. Signal D is authorized to conduct
credit enquiries on the Client to verify the information provided (whether through a credit agency or otherwise).
EPERT (RPPHFEXR) PRUNGEHOR/TERAER - EZSERATNEE  EFBERFBNEAEER

cERERSERENEPENEEEN (EREBBEERBIEMASI )  LHEMREHNER

B. Whilst the Client expects Signal D to keep confidential all matters relating to his Account, the Client hereby
expressly agrees that Signal D may disclose the Client's identity and particulars, details of transactions
executed for and on behalf of the Client hereunder and any confidential information relating to the Client in
compliance with applicable laws, rules and regulations, the requirements of or upon request for information
from The Stock Exchange of Hong Kong Limited, The Futures Exchange of Hong Kong Limited or any other
exchanges outside Hong Kong (“exchanges”), the Securities and Futures Commission (“SFC”), government
agencies, any persons pursuant to any court orders or statutory provisions, and any member of the subsidiary,
parent or affiliated companies of Signal D. Signal D will comply with such requests without further notices to or
consent from the Client. This provision shall survive the termination of this Agreement.
BAEFPHEEAESSHHEERFHEBNMESRTURE - BERFILREER - GAESESJERELUT
BRE - WEEFNENHRFE REAHZRSEFPRAREFATHRZME - DURER FHBNEORERS

B BIBERERE EREBERMEN  FodBMaRSMARATE - EBHERSMARASSNEMUEMES
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BN G (#0 TRB. ) BFRPESBERZED ( "TRET, ) - BARBHNEXRIERDLHNE
RWMEK | RBEMARDLICEERROTAALIKRE ; URREBEERSFNEDUFLATE - BATRBEAT
MR ERE - FEEESHRGIERK  MERE-PRBNEFPAMESELNER - NMERERHHL LR
B -

. Where the Client is a corporation or company, Signal D Securities Limited shall not be obliged to comply with
any instruction otherwise than from such authorized persons notified in writing to Signal D Securities Limited by

the Client from time to time.

<

EEPRZABRERAT BEPABLUEELN BN EEEESHNREREAMBLNERIN  FEEESL
BEBVOTTOEMES -

. RIBUTIONS AND REDEMPTIONS )+ &2 &[]

. The Client shall, upon opening of the Account(s), make investment to the Account(s) to be held in the Portfolio
(“Investment”) and may from time to time make further investments into the Account(s) to be held in the
Portfolio (“Subsequent Investments”).

EFERUKRPE - BOZEFIABSHAEELMAKREHRS (FE "RE, ) - BEBIAKOZIRSEMN
ETHEEDMAKREES (HME "TEBNKRE, )

. The Client may also request full or partial redemption of cash from the Portfolio by notice to Signal D. Subject to
any specific instructions from the Client, Signal D shall realize as soon as practicable such part of the Portfolio
as it, in its absolute discretion, considers appropriate to produce the relevant sum of cash for payment to the
Client.

EFNUZBOEAERESRLEH  PHUREHSPERAA N ERIRE - ER2EEFPFHERTRWERT -
SRBRESREIUTER MNERBEEKEHNBEEISSBNREASE Y - UEEHARESRNREENTE
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3. INVESTMENT #E

A. The Client authorizes Signal D to exercise the following powers in relation to the Portfolio as though it were the

beneficial owner thereof:

EFEREEEESMREAGTRUMES  BNESZSEENERHEEA

to purchase and sell, in its absolute discretion, securities of every type and description, foreign
currencies, metals and other commodities, futures contracts, options, investments of all kinds and
financial products/instruments as listed on global exchanges and to convert the whole or part of the
Portfolio into cash or deposits as soon as possible at the discretionary power of Signal D;
KEBHNIEE  EEEEHRSM EMNE R REENGES - INE - B REMER HESL
- SERERTHMEMRTIE  WoRBEEABIESHNNIBFIRERE  BREZEAMBIREASTERS
RENFX ;

to select brokers or dealers as it shall from time to time think fit for the purpose of executing transactions
on behalf of the Client;

REARRREERE  BELCHARZE - UBRREPAORS ;

to arrange for the completion of all such disposals and purchases as aforesaid and arrange for the
transfer of all investments acquired on behalf of the Client either into the name of the Client or of a
nominee on behalf of the Client and holds the investments in trust for the Client;

ZH TR LM BREREARS - ULHHRAREFNSHNIEREERZ2ERZ N  JEBREARS
FRRABAZT - EAERUGRAAFEXERE |

to exercise on behalf of the Client all rights (including voting rights) attached to or involved in the holding
of any investments of the Portfolio;

REESFHRAFEREMEPETRENMNS ROFEER (OERR") |
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V. to arrange for the collection of all dividends, income and other distributions made in respect of any
investments of the Portfolio;

ZHWE R EA S PIEUREMBEHNFIERS - WAKREM DK ;

Vi. to subscribe for new issues of securities, to participate in the underwriting or sub-underwriting of any
security or securities of whatsoever nature on behalf of the Client for the Portfolio and on such terms and
conditions and at such times and in such manner as Signal D may, in its absolute discretion, think fit;
REEFNKREAES  UEFABRESIKEBHNBEIATENERT - R4  BERAFAT - RIEHE
THREZ - NSRTMMENE SN EHE D RS

vii. to comply with any law, regulation, code, rule, order, directive, notice or request of any government
agency or regulatory body or authority or exchange (whether or not having the force of law) requiring the
Client to take or refrain from action;
B EOBUTHRE  BEWHE ERNSZNEDAR  FZR - 7RI - KRB a2~ 182 BAIEK
(EREEEAEENN )  UEREFRIEHRNELTE |

viii. generally to do all acts and things which are necessary for or incidental to the provision of services
hereunder.

BEMES - ERREAHZERE NRBALFAMNFTNABETSREE -

B. The Client acknowledges and agrees that all transactions performed by Signal D in accordance with this
Agreement (including, without limitation, orders placed with any group members of Signal D or any other
brokers in accordance with this Agreement) shall be binding on the Client. The Client accepts all the risks
arising from any of such transactions.

ERPNBZLER - FABESREBEABZIATHNMERS ( BREARRIREBER G EOEBEESNEITER
RE AT EMSLERLNETE ) - RERERIENRT) - ERFEZHILERS5ENEEER -

C. The Client acknowledges that Signal D does not in any way guarantee the performance of the Portfolio and

shall not be responsible for any loss sustained except where such loss arises out of its malicious acts and
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omissions done or suffered in bad faith or through gross negligence, willful misconduct, willful neglect, default
or breach of this Agreement in any manner materially adverse to the value of the Portfolio or with any
applicable law or regulation or requirement of any regulatory body in the relevant jurisdictions.

BERNE - ERERSBAUEUSAREREHAGNWEERI - EAYMMEZNEOIEREE - RIFZSEX
EHREERBRUESETARHANBETR/REAR - HEAEXBKX - MEAZETH WEBR - Z4 - 5l
HUHKREASEEELEBEANTENHNERARZ - ERBESZEEeATUEERBOTAUBERE
2~ ROISLEKPIE -

4. CUSTODIAN & A

A. The Client authorizes Signal D to exercise the following powers in relation to the Portfolio

ERFEREREESMREAGTRMU TN ES

i. to open, maintain and operate one or more segregated sub-accounts with banks or other financial
institutions, local or overseas counter parties in Signal D's name or CCASS account of Signal D, in which
there shall be held all those assets, monies and other investments received by Signal D from or for the
Account of the Client in respect of the Portfolio;

MEBEBRFNARNEBEESHNPREZ LM (CCASS ) IRF - ERITHEMERIMESE - AhslE5H
REHFRMI - HERRF—EXNZEEUNRRIIES - AUEHEABRESHIREESOEFIE
HAEPRFWNNEEEE WEREMEKRE ;

ii. to collect, receive and deposit in such accounts all principal, income, interest, dividends or other
distributions, proceeds of disposal and other payments received by Signal D in respect of the Portfolio;
WEY ~ IR EAERSMIREASPIREIRNMEARE LA ~ FE - REREEMDIK - BEPMEIR
REMFIEFANZERFE ;
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to register all securities and other investments from time to time comprising the Portfolio in registerable

form in the name of Signal D and/or the name of any nominee or agent as Signal D in its absolutes

discretion, thinks fit;

RAEBRREAS BEERYIBTEANMEES AEMKRE - IKEAERSNEHN BRI RGBS
I - AR Signal D WAFRK/AETACRARNEANEZET |

unless and until Signal D receives instructions to the contrary:

BRIERE R EAERFWEIRRAER - &R :

(to the extent that Signal D has actual notice thereof) to present for payments all those
investments and other securities from time to time comprising the Portfolio which are called,
redeemed or retired or otherwise become payable and all coupons and other income items which
for the time being and from time to time comprise the Portfolio which call for payment upon
presentation and hold the cash received by it upon such payment for the Portfolio;
(EEAERFEREWIIMEBNNEEN ) RNZIRARBAREESHPIEHER - BRE - I
A UEMARRBPREMHORE REMES - LRRBRZREFRAFEAREAS - B—&ER
BT ZRNRNFEREREMIAIER - WAREHASHERZEMNAMBAINIRE ;

to collect all stock dividends, rights and similar securities issued with respect to any of those
investments and other securities from time to time comprising the Portfolio;

WE R B IR EA SN EORE REME S AT WA RERT (AR ) - RERNRELE
%,

to exchange interim receipts or temporary securities for definite securities;

R RIS R e B AR E TR S
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if there shall be a market thereof, to sell all subscription and other rights issued with respect to any
of those investments and other securities from time to time comprising the Portfolio;

EFEHENE - DEMBRREASHNIURE KEMEBES AT ENAATE BB R EMER ;

the Client hereby undertakes to Signal D that he will not acquire or authorize the acquisition of any
partly paid asset or other investment unless the Client has set aside cash or other property
acceptable to Signal D sufficient to provide for paying up any such security in full or for meeting
such liability in full;

ERFBILNEAERESEKE - EAGIESNEEEGEIREE (Mo 15 ) NEENEMIKE
RIFEFCREEHNIRTNEABRSTESNEMVE - L2 BREXSFESAETRETZSE
%,

to appoint, without the need to give any notice to the Client, any affiliate or any bank or trust
company or any member firm of any securities exchange as a sub-custodian of any cash,
securities or other property for the time being and from time to time comprised in the Portfolio on
such terms and conditions as Signal D may, in its absolute discretion, consider appropriate.
Provided that such terms and conditions shall neither decrease nor increase the responsibilities or
liability of Signal D under this Agreement. and;

ERANEFZEEMEA - BoiEABESIKEBHNBEEIASENRIRIRY - ZEECE
BAT ~ HURT - FRELATNEOESIZINETATEERTR - FARBEHESAER RAKE
MRS ~ BHEMMENRRTE A ( Sub-custodian ) - AIIREZ SR RIEGFAFRED
BINEAERESEAZER FWEESOEREE | UK;

to execute and deliver such certificates in connection with the transfer and/or delivery of monies
and other investments and assets for the time being comprising the Portfolio and held by it as
Custodian or by any third party nominated by Signal D as may be required under the laws of any
jurisdiction to exempt from any tax or duty any such transfer and/or delivery which is otherwise

entitled to be so exempted.
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FEURNVAERENREASHRENFRIEA (ABEFERSTRENTEE=T ) HENM
I8~ HitRBEREENER /AR VAERNERE - REZSTREEZRBEUDEERRIER
FREK ~ AU RZEARZE 2R EREE R/ N ZE DR DR -

B. The parties acknowledge that the assets in the Portfolio so held by Signal D shall not form part of its own
assets for insolvency or winding up purposes but shall be returned to the Client promptly upon the appointment
of a provisional liquidator, liquidator or similar officer over all or any part of Signal D’s business or assets.
LHHER  HEABERSTLFAENREEASEE AMEREBRSEEN—H2DIAREKESNEEREN ; —B1E
BERAFNENNEOUSD EZAEERZERRBEAN - BEANBLUEER  ZSEERURETYES -

C. The Client hereby authorizes Signal D to withdraw any securities held in the Account(s) to sell them or to settle
a sale order on behalf of the Client.

ERRIEEEEABIEFRNEFAFANEOURES  UERELESIREZEFER (RN ) HETE -

ol

D. The Client hereby authorizes Signal D to dispose any of the securities in settlement of any liability owed by or
on behalf of the Client to Signal D.

EPRIRBEAERFTERE (B8 ) TRy MEBREPARKEPANEEEESHNIOET -

5. VALUATION AND STATEMENTS fh{EEE4EE

A. Signal D shall as at the close of business on the last business day of each calendar month (the “Valuation
Day”) prepare a valuation as to the total market value of the Portfolio (the “Valuation”).
ERBRFENRBERRRE —FE2XHMWHE (LUTEHE "EEH, )  MREEASHEHERE —HGER
= (UMNEE TEE, ) -

B. Signal D will prepare and send to the Client within 10 business days after each Valuation Day:

sRERFHREEGEREN 10 BEXHNRRISFETER
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i. acopy of the Valuation as at the relevant Valuation Day prepared pursuant to the provisions of Clause
5.1; and

RIS 5.1 1% (&F : IRXXEIE 5A IR ) RERBMWEBEMREEANGERSEE | MUK

ii. a statement made up to the Valuation Day in respect of the period since the immediately preceding
Valuation Day showing the transactions effected on behalf of the Client, details of all income credited to
and charges levied against the Portfolio (including all deductions by Signal D of fees and expenses) and
the balance standing to the credit of the Client’s Portfolio.

—EEZGERNGE - JIAE E—EGEHDIRZERBEANKREFPATHORS - st AREHGHM
BWAKROBREHGHWWAEERRBA (BREAEESHRINMEER A ) - UREFREAS
NELERE (EEFE) - ERNRXEE - RHTHEETEZNEERERR (B EHEHE - 8K
EEEAEMLE  FIANBEEYME) - BEK D RET B ECARBEREENRIEER -

C. Signal D will conduct an annual review with the Client to review the performance of the Portfolio, discuss the
Client’s objectives to see whether the investment strategy is in line with the Client’s objectives.
EABRSRHAEPETEFEES LEMAREHAGHNEERE - UREFPNREER  DIRRZIREREZE
ERFEEFPNER -

6. FEES AND PAYMENT & R

A. The Client agrees to pay Signal D a management fee (“Management Fee”) on a monthly/quarterly/annual basis
and a performance fee (“Performance Fee”) monthly/quarterly/annually, in each case to be calculated in the
manner set out in the Section A and Section B hereto.

EFRABRAMEFIZEFED Signal D XNEEE (LINEGHE TE88E, )  URAMRFMFMNRIREE (BIH
B TRIRE, )  MEBEAREBAHE A 1Kk B SiMENSNETEE

B. In respect of each redemption made by the Client pursuant to Clause 2 Part B within 12 calendar months of the
date of this Agreement, the Client shall pay to Signal D a redemption fee (“Redemption Fee”) calculated at the

rate of % on the amount to be redeemed from the Portfolio. The Client hereby authorizes Signal D to
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deduct the Redemption Fee payable by the Client to Signal D from the Portfolio.

EEPIRESE 2 1% B BoNRE - EABER ZHE 12 BRAETEEER - FEE Signal D <&
OF (UNEHE "EBRE, )  BRRBUEREEASPEREEN _ % 518 - EPFILE®E Signal D it
REMSPHNREFEMNT Signal D WELE -

. The calculation by Signal D of the Management Fee, the Performance Fee and the Redemption Fee (as the
case may be) shall be final and conclusive except in the case of manifest error.
HEBABESIENERE - RIBERELE (RBERNME ) BAEEKREREUNER - ERRER

( Manifest Error ) BIBRSH »

. The Client agrees to pay or reimburse all costs and expenses including, but not limited to, all taxes, duties,
levies, commissions, safe-keeping charges and legal fees, in connection with the Portfolio.
EFRARXNNEEAREHSHBANMAENARFS - BFEBARRAARIE - EIER ~ #HE - B TE8E
FOEEREHR -

. Signal D may deduct from any monies held on the Account (including without limitation, any interest accrued on
such monies) such amounts as are necessary from time to time to settle or partially settle all of the Client’s
outstanding liabilities owed to Signal D (including any amounts and fees referred to in this Clause 6) and the
fees and charges levied by Signal D in relation to the transaction(s).

FREES JUERPPRHENTURIE ( BREARRZSENBEFMELENTORSHE ) & - HIBRASHEUES

o

RENEBEP RV EAERFNIIAREREBIMBENEE ( B2EASE 6 RPMAENTUEERER) - MU
RIEABEESMBERRZWRNERRNE -

. LIEN AND SET OFF BB

. Any monies and other assets for the time being comprised in the Portfolio and held in the Account(s) shall be
subject to a continuing lien for the payment of all of the Clients obligations hereunder.
ERBAREHESEFHRREFANPIBRIEREMEE - 9ASHEZREEOR - AUENERELRBRIEA N

KPTEELE -
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B. Notwithstanding any other provisions herein, the Client hereby authorizes Signal D at any time and from time to
time, without notice to the Client, to set-off, sell, realize or liquidate any or all of the investments in such manner
as Signal D thinks fit and apply the net proceeds thereof against any or all of the clients obligations to Signal D,
now or hereafter existing whether under this Agreement and/or any investment or contract hereunder. The
Client further authorizes Signal D to dispose of any securities held for the Client for the purpose of settling any
of the amounts payable by the Client to Signal D.
REAHZATOEMBEE  ERFIEEEAEERFIETURERAR - EERBHNEFNERT - UEA
BRESwmoBNAIEE B8 BRNBEEHEIHMMERE - WRKEMMSFWREARBEEFHEEERS
NI PAE BRI H B FE ( ERERBEA D E /A HEE FOEURENSHORESL ) WEH - EPE—
TRECABIRSREAEFPHENREURES  LEBERRNTEAERSFNEOUERE -

8. SOFT COMMISSIONS i ( FF=#Ha )

A. Subject to any laws and regulations, the Client agrees that Signal D shall, at its absolute discretion, be entitled
to solicit, accept and retain any benefit in connection with any transaction effected with any person for the Client
pursuant to the terms and subject to the conditions of this Agreement, including any commissions, rebates or
similar payments or services received in connection therewith, and rebates from standard commissions
charged by brokers (including from any affiliates of Signal D) or other agents to their clients. Signal D shall also,
at its absolute discretion, be entitled to offer any benefit in connection with any transaction effected with any
person for the Client pursuant to the terms and subject to the conditions of this Agreement, including any
benefit relating to commissions or similar payments in connection therewith.

ERFESEEERRANRIRT -  EREREABESARGKEBHNBEE - R - #R U BEFRARBARGEIK
MRERFE R REGE T REFPEE A LETHNEARZHEENET TG - SFEEILARRE MW TS
BB OIRIES RS - URELE ( BREAERSSNEUREE AT ) stEMEADEE RIS ERE
B4 - FRBEFMARKEBYHNFEE  RUEARBAHZERARETSABRIFRE N SEREETOALTET
NEIRSHEENEON R - SFRAEARAFNEE SR OEIRNETR S -
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B. For the purposes of Clause 8 Part A, the benefits that may be retained by Signal D may include research and
advisory services, economic portfolio analysis including valuation and performance measurement, market
analysis, data and quotation services, computer hardware and software incidental to the above goods and
services, clearing and custodian services and investment related publications.

ME 8 IR A BINMES - FABRESIBENHN R EE | N KEHARE - KERBEESHIT ( BRGERE
RS )  mEHT - BBBRRERY - B B RERBNENSEEG RTG - G@ERTERT - DIRER
BB EH R -

C. In all cases where any benefits are retained by Signal D, Signal D shall ensure that transaction execution is
consistent with best execution standards and that any brokerage borne by the Client does not exceed
customary institutional full service brokerage rates for such transactions.
TEABRF-BFTUNENMARRT - EEBFRFRERIZMITRHEREMNITIEL ( Best Execution ) -
HREFAENTUSCHEATBBBRRIGBENRB L URBELCHER -

9. JOINT ACCOUNTS Hfi&IRS

A. If the Account is a joint account, each of the Client signing this Agreement (each a “joint account-holder”)
agrees that each joint account-holder will have authority in respect of the Account and this Agreement to deal
with Signal D as if each joint account-holder was the sole owner of the Account without notice to the other joint
account-holder(s). Any notice from Signal D to any joint account-holder is deemed to be notice to all joint
account-holders. Each joint account-holder is jointly and severally liable for all obligations arising under the
Account or this Agreement.

ERNRFABMAIRE  REABZENBUER (S8 "BR2IEFFAA L ) BER - SUBMIARFFTEAIGH K
IRERABZERAREER  REGFAEISETRS BUESAERFNE—PIEA—&K - BERBANEME

BIRFFHBA - FEERFOE I —IBMBZEFFHAAZRLNEOEN - IRKRSEAMEMAIRFIFAEARE
BN - BUBMBIRFPHE ABRIRFA A B EIR NEENPIARBFEEES REREESE ( Joint and Several

Liability ) -
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B. Signal D may act on the instructions of any of the joint account-holders concerning the Account but is under no
obligation to do so. Signal D is not obliged to inquire into the purpose or propriety of any instructions received
from any joint account-holder. Neither Signal D nor any of its officers, employees or agents will incur any liability
in connection with acting on such instructions. Signal D reserves the right at its discretion to require written
instructions from all joint account-holders.
EABRSFURBEU—BZERFFAEABRAEFNESRKRITE - BUERBUWAGEMN  EABRSE
EBRAERTOUHBARFFEEARVIINEOESHNENSZEY - ERERSFRETUSHKEE - 8T
ANIARBRBZE RS HKNTHMABEEREE - GABESRERENBREEKRPIBEMAIRSTE ARH
HEZBEESRER) -

C. If the joint account-holders hold the Account as tenants in common, notification should be provided to Signal D
in writing. Otherwise, Signal D is entitled to presume that the joint account-holders expressly intend to hold as
joint tenants with rights of survivorship.

EHBREHEAAZRMUAEELAA ( Tenants in Common ) JTER KBRS - BUEERENBNEEERS - &
Al EEBRSAREEHMAIRFTAEAPRSELEERLAEA (Joint Tenants ) IEXFA - UEBFARIMAE

FZ VS ( Rights of Survivorship - Bl— A5 - BEEZREES ) -

D. In the event of death of any of the joint account-holders who hold as joint tenants, the surviving joint account-
holder(s) must immediately notify Signal D in writing. The entire interest of the deceased in this Agreement and
any Account will be automatically vested in the surviving joint account-holder(s). The estate of the deceased
joint account-holder will have no interest therein, but will together with each surviving joint account-holder be
jointly and severally liable to Signal D in respect of all liability incurred prior to the death of the deceased.
ELUERAB A (Joint Tenants ) LA FANEOBMRAIRFFTEASN - EHNBZIRFFAEALEUEINER
BAEABERES CHEEAHZREORFPNZHBERRESBEBREENBHIZRFFTAA - SEBRIRS
BFEANEEARAHIEBAZAE0ER  BREERESUEENBMIZRFFEA—E - BiEiEB MBI
ELENFIAEER DA ERsREESREMEREE -
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10. LIABILITY AND INDEMNITY  AZEEFHARE

A. Signal D will not be responsible for any performance, non-performance, error, delay, neglect or default by
Signal D or custodian or affiliated or non-affiliated sub-agent in respect of this Agreement or any transaction
contemplated hereunder, nor will Signal D be liable for any loss incurred by reason of any cause(s) beyond its
control except where it can be demonstrated that Signal D's action or in-action constituted gross negligence or
willful disregard of the usual care exercised by financial institutions in rendering investment management
services.

ERBRSAHES  FEA -~ BRI RCIEA A BRI AR NEETHNEOURZPREENE
IFRR - AFRR - R LR RBIENAEE | GAERFNAHEEEAZFNEURRMERNECER
FIEAREE - BRIFEEEIEAERSNITH N AERBAL Y EXRBK ( Gross Negligence ) - SNERER

( Willful Disregard ) &= BEIRHIREEERBISPAITENBEEZESE -

B. The Client agrees to fully indemnify Signal D and its officers, employees and agents from and against any and
all liabilities, obligations, losses, damages, penalties, actions, judgments, suits, costs, expenses or
disbursements of any kind or nature whatsoever (other than those resulting from the gross negligence or willful
disregard of the usual care exercised by financial institutions in rendering investment management services)
which any of them may incur or suffer pursuant to or in connection with Signal D in performing its obligations or
duties hereunder or any failure by the Client to observe the provisions of, or perform its obligations under, this
Agreement.

EPEE HINEABESFMESABE - ETMAEARRBEAGEZBTERFUBE - IEEFPREETR
R RN BITEEAHRIR FVERR - MolpEs B BRNEOURPIAEEUEANMERNEAEEE &% 8

K~ BE - BIF WA FOR -~ BRAAR UK~ B ESZH (AEABRAETRASHEBERURETER
BRFITENBEZEEEMERRRIN )  ORSFLEERETIEEREESE -

C. The Client agrees, and undertakes that during the term of this Agreement, at its own expense and when
requested by Signal D, to promptly do and execute, or cause to be done and executed, such acts and
documents as may be necessary or desirable in Signal D’s opinion to give full effect to the rights, remedies or

powers conferred under this Agreement.
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EPRRILAGE  EXBRABNMA - BENERTEFEEEFREEKE - KSEIRMZRE ( SR EREN

>a)'*

E ) FRERTRABLEIERTEINXY - DUEAREIR NE TRRT] - MRUEitiE N ER ) %E

A1

I

\[T
/]

11. CONFLICTS OF INTEREST #lz=f2R

A. Signal D may affect transactions in which Signal D has, directly or indirectly, a material interest or a potential
conflict with Signal D’s duties to the Client. Signal D shall not be liable to account to the Client for any profit,
commission or remuneration made or received from or by reason of such transactions nor will the fees set out
in Clause 6, unless otherwise provided, be abated provided that Signal D shall ensure that such transactions
are effected on terms which are not materially less favorable to the Client than if the potential conflict had not
existed.

EREBRSFUNTEAES S EHPEENEEREAEAER  NEACABRSHEFBETHNREFEETEER
NRX5 - EARERFEANSEFRXNRZER S MBI W EEFE - AEmi - BERFFESERE - &R

6 RPN ERMAZRILRY ; REFEEBRE S BRRZZIIGNATHRR - HEFM=8E L ABER
BEEGRAFERFARR -

B. Without prejudice to the generality of the foregoing Signal D or any affiliate may act on behalf of the issuer of
the investment concerned (such as lead manager, selling group member or underwriter); may be the issuer of
the investment concerned; may have a holding or dealing position in the investment concerned; or (unless
otherwise agreed between the parties hereto) may buy or sell the investment concerned as principal or
otherwise act as principal in any dealing. Except where Signal D acts as principal, it will act as the Client's
agent. Signal D may also execute transactions or exchange currencies through an affiliate.

EAEE L —HRAIRBIR T - FABESAETBEAT | ofNRBARENRITHRITE ( BIINEE
ERRSMA - HE/NERBESEER ) | JUEHEERENRTH o EHERETHEAFENRZEMI ; =X

(BRIFRBZEE R SAANE ) allFZEA ( Principal ) S EEHEBRE - SiEEHOURXSPUTFEASHERIT
g - REABIRSUESABHTEITEHI ERIESEFPHNREAN - GABRF NI BBMBATINITRZ

ETEBEMS -
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C. Signal D may be restricted from dealing for the account of the Client in transactions in which Signal D may have
non-public information.
EEABRSUREBIFLAREAEN (RRHER ) @ GABESFEAZTPRFPFITZERSBIEEXIIR
&l -

D. Nothing in this Agreement shall prevent Signal D from accepting similar appointments by or providing similar
services to any other persons.

ApZEPRTOREIABHELLEEEE SRR UEMATHENUEE - B ERHEORE -

12. NOTICE AND COMMUNICATION :B%052385

A. All notices, demands, statements and any other communications and documents (collectively
“Communications”) required or permitted to be given to the Client may be sent by hand, post, facsimile,
telephone or electronic mail to the address for Communications specified in the Account Application Form or as
notified to Signal D from time to time. All Communications shall be deemed to have been received by the Client:
BRE OIS FERLEAAAEA - ERE - BEREOEMBAEN G (7% "EBH, ) - HUBBEANEX
735 EEH  BREAEFHYE - BXE2EPE (RFPBBR) PEENSASENEAEBRESEAMIL -
PREEAEMU NMER FNEEEREFSWE

a. 48 hours after posting domestically if sent by post and;

EMBEFHAEE  RAMES%E 48 N, DR

b. at the time of transmission from Signal D if delivered by facsimile, telephone or electronic mail;

ERBEH BRIBFHARE REFEEFZRLEH IR -

and no such Communications need to be signed on behalf of Signal D. Every transaction indicated or referred
to in Communications given by Signal D shall be deemed as conclusive and ratified and confirmed by the Client
unless Signal D received the Client written notice to the contrary in the manner as aforementioned, within seven

days from the time communication is given. Signal D shall in no circumstances be held responsible for delays
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or failure in transmission or instruction due to breakdown of communication facilities or for any other matter
beyond reasonable control of Signal D.

BIHREAORARERERSARRE - WIFEABRSE LIUBMBE ZHEN 7 XN - WBIZRD L
AABENAREREAN  GRGEAEBESEEMNPERIEINEGERS  HREAARKBENER - U2
ESEFPHNRUEER - £EUER T - FAEESIIAHABNRENENBLEAERE S E LTSRN E
EMSIR - MERNBWNIESERIKBEESE -

. Any notice or communication given by email or facsimile must be promptly confirmed to Signal D by a written
version thereof in substantially identical terms and bearing a live signature but prior to Signal D's receipt of such
confirmation Signal D shall be entitled not to act on such email or facsimile notice and/or instruction.

BEF A EERENEIEAERN - WBRRRREABRSF R —NIERREAEELTERERS
( Live Signature ) WEERALIFHER ; BE FABESWRNZER 28 - EEEBRSAEAMRBZE YT
NEEBRNR/EIESREITE -

. Signal D reserves the right to require written confirmation of any verbal instructions given by the Client and shall

not be obliged to carry out such instructions until such written confirmation shall have been received by Signal

FAEEFRBEKEELPZLMNTOOBREIETEMEINEN - BE FREEZREIZEBER ZA -

. Signal D and the Client agree and undertake to notify the other in the event of any material change to the
information provided in this Agreement and the Account Application Form within thirty (30) days of such
change.

ERBRFHERRERBIAR  EAHmENR (RFPHER) PRERENGRELTVEEMEE  BEEERLER
=1+ (30) RABHE TS -
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13. TERMINATION Z&IEFH

A. This Agreement may be terminated by either party in any of the following events:

BELIMEUSHE - EU 790 R IEXR R

giving to the other not less than thirty (30) days’ written notice;

BTG EREADR=T (30 ) RHNE@EEH ;

If either party is in breach of any of the terms and conditions of this Agreement and fails to remedy the
same within thirty (30) days of being required by the other party to do so;

HEU—HERNBZE ARG - BEWRIESERAUIERBIE =1 ( 30 ) RAKRET UMY

If either party: &ER—75 :

(in the case of a corporate entity) becomes insolvent, goes into liquidation, presents or is
presented with a petition for or passes a resolution for winding up, either compulsory or voluntary
(save for the purposes of reconstruction, merger or amalgamation), or makes any arrangement
with its creditors or any assignment for the benefit of creditors, or if a receiver, liquidator or
manager has been appointed in respect of all or any of its business or undertaking, or if any event
occurs the effect of which is analogous to any of the foregoing; or

(BEAER) BE EANFERF ERIWRERRBEEZFE - WBELRTINBRBEENRE
(HEH - BSOS )  SUEEBEAZEMEITZE - SREE AN RETEOE
#F - NEHEE AU ERFNEECEEEEAN  FEASKEA - 3BTH FET—IER
BELMROECUSEH ; =X

(in the case of an individual) has a petition in bankruptcy filed by or against him/her, or is declared
bankrupt.

(BEA) BEHESUHHERERESS  ARESHE -
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B. In addition, Signal D shall be entitled to terminate this Agreement immediately by giving notice in writing to the
Client without any liability whatsoever and without any prejudice to any other rights or remedies for the loss or
damage if the Client shall at any time: I55h - BEEPFEEMRHMESREDTNER - EABRSBEIIEBEES
BHEERBANRE LA E  MEBAFKERMERER  BABRZFERMBRIIEEZANE O EMERNHKIE
i ;

i. commits any act which in the opinion of Signal D is likely to bring Signal D or its affiliate or any of the

officers or other employees into disrepute;

B fEAERSRAUESREAEESAEMBELT  AEUSABENHEME TBEXZBELT

ii. is likely to cause annoyance, inconvenience or anxiety to Signal D or any of its directors, officers or
employees whether directly or indirectly or would have the effect of creating trouble; and/or
DR EENEEMHEAEBESAEEIES - SRBENELEHRE - AMENER - M/ASELERES
FRRIMER ; /=K

iiii. is of a menacing character.

wABBEMEE

C. Termination of this Agreement shall not affect or prejudice the respective rights, obligations, liabilities, powers
or remedies of Signal D which shall have fallen due or accrued prior to such termination including any fees or
expenses properly accrued and due to Signal D pursuant to this Agreement on the date of termination.

K ZNE AT ENBRECAERE S EXL LSRN ETNZEEAN - £ - AEEE - BAONEHKIE
i - BEEELIEERBARZSIEESHEN FEAEESNTUERAIRAY -

D. All fees and expenses properly accrued and due to Signal D up to the effective termination date shall be paid
out of the Portfolio on a pro-rata basis to Signal D before returning the assets to the Client.

HEBREIEARR/IERESERTEHEN T SignalD WEAARS - EREERETEPZA - BILLEATE

]

REMSPHERISZ (ST Signal D »
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E. The Client must immediately notify Signal D in writing upon the occurrence of any event as described in Clause
13 Part A Section iii above, and this Agreement shall remain in force until Signal D has received such notice
and exercises its right of termination under Clause 13 Part A.

—B34 FiE 13 K A B0 i SiPMENEUESH  ERMRUNIERBNEREEBES | Ah@RIRES
W BREABEHRSFWEZBNTIRES 13 & A SDTEELIESRIE -

F. On termination of this Agreement Signal D shall forthwith transfer all the investments into the name of the Client
(or as the Client or the authorized person appointed by the Client shall direct) and Signal D shall do such things
or take such actions as are necessary to give effect to or facilitate such transfers.

KL LLR - EABRSRUNBMAEREEEE2ERE N (ARBEFAEFZENERAERNZ
%)  HEABIRFBREEMETEILIEENENZFEE -

14. GENERAL PROVISIONS —fi% /&=

A. Signal D may assign, transfer or otherwise dispose of all or any of its rights, obligations and benefits under this
Agreement to any of its subsidiaries or affiliates without giving the Client notice, or to any other entity upon prior
written notice to the Client. The Client may not assign, transfer or otherwise dispose of all or any of its rights,
obligations and benefits under this Agreement without Signal D’s prior written consent.
EABRSFUERERABNEFNERT  REEABZIE NN HHEOEAN - BB ANREZR - BEsIDIEM
ARRETHEOUFLTISEEAS  ESLEEBENEFPNER D -  BETEOEHMER - REFEEEBES
SFhREHAER  ERPARBER  BEDEMANEEEEARRRIR MOE I EOERN - BHRFME -

B. The Client agrees that this Agreement and all the terms hereof shall be binding upon the Client’s heirs,
executors, administrators, personal representatives, successors and permitted assigns. This Agreement shall
ensure to the benefit of Signal D and its successors, assigns and agents.
EFRRARARHENEMBRIIIHREFNERAN - BRATA - BEEEEA - AANER  EEAREHFINZE
ANEBEERORN - KipZRERREREBE S REEEA - FBAMEANNR
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C. To the extent permitted by law, Signal D may from time to time amend or supplement (whether by the addition
of schedules to this Agreement or otherwise) any of the terms and conditions of this Agreement by notifying the
Client in accordance with Clause 13.

EARDHNEREA - FABESIRES 13 RNREBNEF - AIFIER] S0 7T A H % A E R AR G
(EREBBERNEPIENMRIEMSG) -

D. Waiver of any right under this Agreement must be in writing signed by the party waiving such right. Signal D will

not be regarded as having waived any right under this Agreement if it fails or delays in exercising such right.
Any single or partial exercise of any right under this Agreement will not preclude any further exercise of such
right or the exercise of any other right. A party who waives any breach of any provision of this Agreement will
not be regarded as having waived any subsequent breach of that provision or any other provision.
MEAR IR NOEAENNANEEE A ENEZENN—H5E - GABESAENLEETEARZIRE N
N - AR DNEZERN - ERNEOTEARBRIE NOETERN - WA ERE—TITEZENN
TR EMER - —HFNEERERAHRENFERRNTSR - AESRABEREER 2R O E M IRREEE
RERTA -

E. If any provision or part of a provision of this Agreement is held to be illegal, invalid or unenforceable in any
jurisdiction, the other provisions or parts of such provisions will not be affected and will remain in full force and
effect. The legality, validity and enforceability of the whole of this Agreement will also not be affected in any
other jurisdiction.

B EOE IR ERN —ED EE O EERR WS TEREE - BUE AT - KN EAOE MR Z
ZRFOEMENBAZEE - BKRBEBRDU) - ABREENT AN - AAM AT RITHREEMEMENE

)

ERENASEE (ERTHE

F. This Agreement, together with all other written agreements between the Client and Signal D related to the
Client’'s Account(s) and terms contained on statements and confirmations sent to the Client, contains the entire
understanding between the Client and Signal D concerning the subject matter of this Agreement.

KirEEREFRAEAER S v BREFIRFHEBNIEEMEERR  UKFSELAEFPNEENEREPHE

EHNEM - B T EPHERABRES ZEANARZETES RN T BIEMRRE T IGE ( TEREER) -
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G. The Client acknowledges and confirms that if there is any conflict or discrepancy between the English and
Chinese versions of this Agreement, the English version will prevail.

EPABILER - EXBEAFSURRN AP IRAB T BRI LR - BRI EHZE -

H. The headings herein are set out for easy reference only and shall have no legal effect. Terms in the singular
shall mean the plural and terms in the plural shall mean the singular.

ABpZEPHWREERERERZA - AEREAREYT] - EFARBESEHEE  FEARNEEIEHEER

ﬂ

15. LAW AND JURISDICTION AREATASERE

Declaration and Signature

This Agreement shall be governed by and construed in accordance with the Laws of HKSAR and the parties shall

submit to the exclusive jurisdiction of the Hong Kong courts. Declaration and Signature I/We have read and

understand the content of this Discretionary Agreement and agree to be bound by its terms and conditions.

BRERE

KpZEREEBRITHE (FBKE ) AREE  WHHRE ELRIXEFBLALCNEBEIEEREE - TA/

SEREIERA (ZRZARFPHES) AT - LRESRERTRIRAFLIR -

Client acknowledges and agrees to the terms and conditions in this Agreement:

B P R R A5 & PR RSR AR

Signed By #ZE A:

Name of Client & 5 {5/ 27:

Date HEA:
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SCHEDULE (A) - Rate Schedule Kfi4 (A) - EXARAIE

A. Discretionary Management Asset TH#EZTEREE

Initial Value ¥4 EE = HK$ BT

B. Fee Scale WE&EZ%

i Initial Setup Fee on new capital put into the Discretionary Management Account:
RAZTHEZAERREFPIOMERNVERES:

% of new assets MTEANWBE DL

ii. Annual Management Fee on Discretionary Management Asset:

EHRETEREENFEEEE:

% p.a. of Net Assets Value (NAV)* SEEEFE (NAV ) WBENDLE

* NAV is calculated by averaging the month end portfolio values which make up the quarter in which the
fee is being calculated of the Discretionary Management Asset.
EEFENEEREA T HEAEREEERAAEZTENARREHASEERNFIE -

iii. Charges and out-of-pocket expenses: include brokerage commission, custodian fee, remittance charges
and others.
BERKENERN  aREKLCHE  EE  EREAREM -

iv. Annual Performance Fee on Discretionary Management Asset which is equalto % per annum of
the excess income/ gain, over the initial Discretionary Management Asset or the highest total net asset
value at all preceding year-ends, on a high-on-high basis i.e. “High water mark” approach.
EHRETEEEENTERREN  SRNEFBBYRERETEEEEN VAINFAREEFERSE
WA SR % BREEFENSHE B Tak. 7% -
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SCHEDULE (B) - Investment Policy Statement [fi#+ (B) - I&EZEBIRZEHH

A. Portfolio Description #REH S

Initial Investment Amount #1815 & £ 58;

Investment Objective 1%E B1Z:

jii. Risk Level ERZER:

iv. Products #&& & miEfE:

B. Fees and Charges EFEINE
i. Management fee EI12 &

= % on

basis % (718 /| &8 ) BE

ii. Performance fee &XIF&

= % on

basis ¥ (518 | 58 ) BE

ii. Redemption fee f&[C| &

= % on the amount to be redeemed 2 &L L EEHIE 2 LHUL

iv. Commissions 1f<

Stocks & = (
Bonds &% = (
Funds &% =(

Others Efit:

% and minimum HEREWEA
% and minimum HEREWEA

% and minimum HEREWEA

L2 ffe

C. Investment Strategies & & &I
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D. Risk Management [EfREIE
i. Trading Limit

RS PRER:

ii. Position limit

iii. Cut-loss level

LB K

iv. Hedging method
A

v. Hedges cover ratio

HrEEX:

E. Restricted Investments = EHIREIEH
Please specify restrictions to investments including regions, asset classes, sectors or other specific criteria to

avoid any doubt:

PR RENRG - SFEtE - EEHR - TRAEMBERE - DB REUEE:
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SCHEDULE (C) - Disclaimer [fi#4 (C)-%E=HH

A. Investments involve risks, involving the possible loss of principal amount invested. Past Performant is not
indicative of futures results, prices can go up or down. Investors investing in products denominated in non-
local currency should be aware of the risks of exchange rate fluctuation that may cause a loss of principal
when the foreign currency is converted back to the investors’ home currency.

KWEXKRER - BRFEUEBRAMRENAS - BEFRBTANRARKEKIER - BEROUAK - RERIFARMEE
MEEMANKRES  BIREXKEIHNER—SIINESRIROCREENAREEE - JEEERATHE -

B. Both parties understand the purpose of this authorization, investment objective and risk appetite. The
authorized person of discretionary account to make investment decision should base on the above
consideration. Investment objectives are overall objectives for the entire Account and may be inconsistent
with the position holding and the Account’s performance at any time.

LHERAEENERN  REBBRERERY - DREERPHEEAN (BRF ) £IFERERER - BLL
IERESKE - REEZZEREEIRPHNREER  EHURESDREERFNFESURIRFHEERITA
_gz °

C. Ifthere is any inconsistency or ambiguity between the English version and the Chinese version in this
document, the English version shall prevail.

AN Z BB P IR A INBE O EAEM 2 E - B R AR EE -

Name of Client Name of Licensed Person

BERHRIEHE FrRAES

Client Signature Licensed Person Signature

BFEEE: RBAZEE

Date HHH : Date HEf :

SFC CE No. BEE RGN :
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