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Signal D Securities Limited {75 1825255 R\ 5] Client Agreement & FiHEE

This Agreement is made on the date stated in the Account Opening Form between: Z I N & 75 1 PRASPISI HEAZE R

(A) Signal D Securities Limited, a company incorporated in Hong Kong with its principal place of business at Rm 102, 1/F, Kai Wong
Commercial Building, 222 Queen's Road Central, Sheung Wan, Hong Kong and a corporation licensed for Type 1 (Dealing in securities),
Type 4 (Advising on securities) and Type 9 (Asset management) regulated activities under the SFO (CE No. : BXP722)

FEEEFARAT A REFEBAMAUNLT HEXESHEMU ST B LRER/ANET22RAEFHERNEI02E - I
AR (BESRPERA) BRBETE—H (BHEX5)  FHE (MESRHER ) RENE (REEEEE ) RRE
TEENRYEE ( PRMRSE | BXP722) ;

(B) The party whose name (s), address(es) and details are set out in the Account Opening Form (the “Client”). 2575 ( "&BFE., ) - &
B MUFREERNIIRRERED -

In consideration for the provision of Securities cash trading, Internet Trading Services, Securities margin trading, China Connect trading, discretionary
account management and/or any related service by the Company at the Client’s request, on the date of signing of the Account Opening Form by the
Company indicating its agreement to enter into this Agreement with the Client after the signing of such Form by the Client indicating, inter alia, the
Client’s acceptance of and agreement to be bound by the provisions hereof.

ERARIEEFPERREBSFRERS - OUERSERT EFRI|ERS ~ PERRS - TEEFIRFPEER / SETHEEERE -
KFEBREFERPRELEZBURTEFEZURABREFAEMBRXORZE - BRARTEZRB LEBURTERAZFNEE
ZHRI MK -

Now it is hereby agreed as follows: ZZ:ZUIHEL T :

Part I % —3E84 General Terms and Conditions —A% M 1Z 7 & #5251

The provisions hereof shall be incorporated into and form part of the general terms and conditions of the Internet Trading Services Agreement, the
Margin Client Agreement, the China Connect Trading Services Agreement, Discretionary Account Management Agreement and/or other
agreements (if applicable) made between the Company and the Client. Where there are any inconsistencies which may arise between this General
Terms and Conditions hereof and any of the said agreements, the latter shall prevail unless otherwise

expressly provided. NIREUEB RN EMBARZBH HHE - RESEFHE - PEBRZBRGHE - 2RELRPEERS K / BEME
ERBEARNTRIT ZHE (WNER ) AZ—RIMIRFRRRG 280 - MA—RRIEERRRBIE EHE 7 2 BEREREE - BRIFERX
BRit - BRIMBERE -

1. Definitions and Interpretation & &2 1%

1.1. In this Agreement, the following terms shall have the following meanings: EAZET - M THEEEBNTEE !

“Account” means any one or more trading accounts (including without limitation cash account, margin account, futures contracts
account, options account and any sub-account thereof) now or hereafter opened in the name of the Client with the Company in connection

with this Agreement; "#RE | IRENNBERBABAUZFZRELRAATRUNTIT—EXZERZIRE ( @FEEARRKER
EIRE - REZIRE - MESHORE - PERERETFIRE) |

“Account Opening Form” means the account opening form or other document (however described) prescribed by the Company from
time to time and provided by or on behalf of the Client to the Company in respect of the Client’s application to open Accounts with the

Company; "FIEFRE L AR ( AHWLEUTEE ) ABREZ - RAEFIREREFALTERTF ARSI UPHERRIRFZH
WP REE MM ;

“Agreement” means this Agreement, including the Account Opening Form and various supplemental agreements and schedules
attached hereto, as originally executed or as thereafter from time to time amended or supplemented; " & . IEAIRE ( BER RS

EMRABZNSERGZEAMERS ) - FmERTHRTAMBRENFIETHER ;
“Anniversary Day” has the meaning ascribed to it in Clause 13.5; "BFZEIHAR , BEESE B35S KR TFHNRE ;

“Applicable CRS Laws and Regulations” means: " B EIEHRIFEERRIER, 15 :

(a) any applicable local or foreign law, ordinance, regulation, demand, guidance, guideline, rule and code of practice (including those
relating to CRS or an intergovernmental agreement between the governments or regulatory authorities of two (2) or more

jurisdictions); and EAIEARE ML IMNEIAR - JFZL AR - BXK - 158 - 158 - BARTRER ( @EEBEHARER
REYMQ)EN L LT EEERNBANEEHE 2B UNBFRBSEBNGHE ) ; &

(b) any agreement between the Company or any of its Group Companies and any government or taxation authority in any

1
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jurisdiction, including but not limited to CRS and any agreement entered into by the Company or any of its Group Companies and any
applicable intergovernmental agreement entered into pursuant to CRS; AA B REFAIEE QS B A SNEEE R E AN

MA@ R ( BREARRAREREEREARATRETATER AT R BHEERTEMRTED
W)
“Authorized Person” means the persons or any of them designated in or pursuant to this Agreement to issue Instructions on behalfof the
Client in relation to Account or Transaction; "R#EAL , BEAGRETHIZBAGRIEEANERELMIREHRGRBIETMWA
+ (SEPEEF—A) ;

“BCAN” means Broker-to-Client Assigned Number, being a unique identification code in the format prescribed by the SEHK, generated by
a relevant licensed or registered person in accordance with the SEHK s requirements; " HEE B4RME , 5 — BT SHITEI B

5 AR A S RE M AR IR B X PR AR E B LR RO M — R BUAS

“Business Day” means, in relation to Transaction, any day on which the relevant Exchange opens for trading other than Saturdays,
Sundays, public holidays and any other day declared by the Exchange to be non-trading day; "E#H , 15§ - SRS ME - BERS

FIAMETRSNETHEF (28N - 2R - ARBRENZSAEBRIERZSHERN ) ;

“Charged Property” has the meaning ascribed to it in Clause 16.3; "#E#iE , BEAZE 163 B FH R % ; “Clearing House”
means, in relation to the SEHK, the HKSCC; in relation to the HKFE, the HKCC; and, in relation to any Foreign Exchange, the clearing
house providing services similar to those of HKSCC or HKCC to such Foreign Exchange; "#&&Ff, 15 - MBS - &EGE

; MARATMES - BEAEE & MBERSAMNES - RZIMESRIIRHEUREEE TN R EERERENESR

.

“ChinaClear” means China Securities Depository and Clearing Corporation Limited; " P E#EE , 5T EESERLEEBREE 2
g;

“China Connect” means Shanghai-Hong Kong Stock Connect, Shenzhen-Hong Kong Stock Connect and/or any other Securities trading and
clearing links programme developed or to be developed by SEHK, the relevant China Connect Markets, HKSCC and ChinaClear for the

establishment of mutual market access between SEHK and the relevant China Connect Markets (as the case may be); " PR | 5k
RFT - HEDERETS BEAERTBEAER 7T EUMIMMEAEDERTS (RIERIMNE ) ZBNMSEH EBmAEES
BRENESRRE - REBBR /NEHAEME SR 5 REE OGBS ;

“China Connect Market” means a stock market in the PRC acceptable to SEHK and included in the list of China Connect Markets
which is eligible for China Connect trading, which includes the SSE, SZSE and such other stock markets which the Company may

otherwise notify the Client from time to time; " HPEEME , EH AR B UEIRBEAABTERETIEBRZNPERMS
BEDPHPERENS - 61F LEF - ARFAEARASARBNE FHNEMBLIRENS ;

“CID” means client identification data, i.e. the following information in relation to a client to whom a BCAN is assigned: (i) the full name
of the client as shown in the Client’s identity document; (ii) the issuing country or jurisdiction of the identity document; (iii) the identity

document type; and (iv) the identity document number; "FFEHBIER . FRBRESEESHFENEEARMWMUTER : )&
FHBHEPXH LFATHNESE ; ()BHEPXENEREXFEEEER ; (i) BNEBPXHER ; Riv)SHEBXXHR
%,

“Client Money Standing Authority” means each of the authority given by the Client to the Company in accordance with Clause 13.2(a) to
132(c). "EERIEERIZE  IBEFLIRES 1320)Z B320)BATARAINEREIZE ;

“Collateral” means, as security or credit support for entering into any Transaction or for any of the Client’s obligation under this

Agreement, collectively: "R . BIEMEARZNEFEARZ N 2 EUERHBRNERATHRERGRRS

(a)  all Monies and properties (including Securities Collateral) provided by or through the Client which are now or hereafter held or
controlled by or through the Company or which are in transit to or form or allocated to or are otherwise the custody of the Company

or which are carried in any Account; and IR P EEE FRME - MBRGEXBILARNATHAEREFIFHEEZR QTSR
BERPRUARTZELRED - ANRFARIREXIFAEMRRBRAATRE - HATARFPAFENMERIRRY
E(eEEsEEmR) KR

(b)  all proceeds or distributions of the same; E2F]i B’ Z FiBUW = DAL ;

“Consenting Person” means the Client and any person other than the Client who is beneficially interested or financially interested in the

payments with respect to the Account; " BB AL 1 EEFKEREPUSMIRIREFNRIENRAEERERNMFESZNEITA ;
2
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“Controlling Person” means the natural person who exercise control over the Client who is an entity. In the case of a trust, it means the
settlor, the trustee, the protector (if any), the beneficiary or class of beneficiaries, and any other natural person exercising ultimate effective

control over the trust, and in case of a legal arrangement other than a trust, such term means persons in equivalent or similar positions; "

EEA BHERBRNZPITEEHENBRA - BERMES - TEEA L EEZERNHMERTA - ZFA - REA (
MENGE )  REANRENREARTAEHZETNERTEERSELEFENBRAA - R EENERLMS - 7
EEA L FERBESHAMUUENAL ;

“Correspondent Agent” means anyone who acts as the Company’s agent in effecting Transaction or clearing the same in HongKong or
elsewhere, including any member of Exchange or Clearing House; " ##0HE , IENERA QT EEBHEMM G ETRBHEEW

REBA - BEXZFAAGEEMNETRE ;

“CRS” means: " HFIEIRITEE | 15 :

(a) the OECD Standard for Automatic Exchange of Financial Account Information — Common Reporting Standard; or #8755 {EE25%

RABVBERSERESRBITE ;

(b) any legislation of any jurisdiction giving effect to, or otherwise relating to the aforementioned Common Reporting Standard;

EUEEESBT LMREMEI I SiUE S U8 K EfiRER AR ;

“CRS Authority” means any national, state, or local government, any political subdivision thereof, any agency, authority, instrumentality,
whether judicial or administrative, regulatory or self-regulatory organization, law enforcement body, court, central bank

or tax or revenue authority in any jurisdiction whether within or outside of Hong Kong; " [EIERIFHEMRE] , IS mESELIAD
PN RIEEERNEAZE - BRSAEMIN - EEABUASE - AR - #E - E7 ( CHESVEEETHRN ) &
ENBEREEWE « BUAKE - AR - PRIVITEIRBHIRULE ;

“Internet Trading Services” means services provided by the Company to the Client which enable the Client to give electronic
Instructions and to obtain quotations and other information via Internet that can connect to a telecommunication network; " Bz

2R L FAATBEFRENRE - £EFENEBEMAE - LB NI EIRENEMEN ;

“Event of Default” means any of the event under Clauses 18.1(a) to 18.1(h); "EB&HEH | 15RIEE 18.1()E 18.1(h)IENE IS4

“Exchange” means the SEHK, the HKFE and/or any Foreign Exchange; "X S Ff 1 1EHiZFT » BARFAR / SEIIMER SFR ;
“FATCA” means Foreign Account Tax Compliance Act: " FATCA 1 59MNEIIREMNSIRIEZE !

(a) sections 1471 to 1474 of the US Internal Revenue Code of 1986 or any associated regulations or other official guidance; 1986 &
ZEBEAWRNESE 1471 E 1474 (E R EBRBRERIEME S 1SS ;

(b) any treaty, law, regulation or other official guidance enacted in any other jurisdiction, or relating to an intergovernmental agreement
between the US and any other jurisdiction, which (in either case) facilitates the implementation of the legislation or guidance referred

to in (a) above; and RABNNEE_L5(a)PRISREBISHES I TER tENEBEPATIER - St SHEMBARERTNE
BUS % Z AR RIIRA X6 RREEMESES; &

(c) any agreement pursuant to the implementation of the legislation or guidance referred to in (a) or (b) above with the US Internal
Revenue Service, the US government or any governmental or taxation authority in any other jurisdiction; 73 Z 1 _-31(a)3k(b)FT5

ROEPIS RS IMEAXERE - BB EM S ERNBUTER BRI I HE |

“FATCA Exempt Person” has the meaning ascribed to it in Clause 26.2(a); "FATCA e A+ BB E 262)EHFHEE ;
“FDRC” means Financial Dispute Resolution Centre; " ##Zil , IEE AU R P ;

“FDRS” means Financial Dispute Resolution Scheme; " ##25t 8], f5ERAUA AT ;

“Financial Products” means any securities or futures contracts as defined under the SFO; " EflEm . 1§ (FHFRHEEHAD) PR
ERNEARSNPEGH ;

“Foreign Exchange” means a stock exchange or a futures exchange which is permitted to operate in a country, territory or jurisdiction

3
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outside Hong Kong by the law of that country, territory or jurisdiction, or any over-the-counter market; " SMBEIZZZF 1 IEEELIIMNY
BR  tENEEEERN ZRETKENESREGMARERSZA - EMHIRETHE ;

“HKCC” means HKFE Clearing Corporation Limited; "HiE 48 , &5 BHEEEHBRAS ; “HKFE” means Hong Kong
Futures Exchange Limited; "HAZRXFf, I5&BHERZFABERAS ; “HKIAC” means Hong Kong International Arbitration Centre;
MMl EEBERGEPL ;

“HKSCC” means the Hong Kong Securities Clearing Company Limited; " &E4#&HE | eH 8T REEBR AT ;

“Hong Kong” means the Hong Kong Special Administrative Region of the People’s Republic of China; " && 1 IEFEARHENEE
BRRTHE ;

“Hong Kong Regulators” means the SFC, the SEHK and the HKFE; " &/EEEE | 15555 E - M RBARFAT ;

“Indemnified Person” has the meaning ascribed to it in Clause 15.2; "Z{#A ; EEF 52&HFHEE ;

“Instruction” means any instruction or order communicated by the Client or its Authorized Person to the Company in accordance with

Clause 3.1; "#87R . IEEAEFREREALRES 3.1 FRAALTRENETERAIES ;

“Investment Products” means all or any of Securities, Futures Contracts, Options Contracts and any other investment product that may be
offered by the Company to the Client from time to time; " REEM 1 IEA AT LHRAEFRRENE TR TMES - BEEK - B
BENRAEMREER ;

“Joint Account Holder” in relation to joint account means each account holder; "EtBRIRFFAA L B 2REAMSEE—BRE
BEA;

“Market Requirements” means all applicable laws, the constitution and any applicable rule, regulation, custom, code, guideline, notice,
order, direction, restriction, limitation, requirement or condition (including any trading or position limit) of or imposed by any relevant
regulatory or supervisory authority or body, Exchange, Clearing House, Correspondent Agent and/or the Company from time to time;

THISRE ) FETUAEZRENEEREAR - X5 - B8 - EBER / AR EAE PRGN Z AAER
R BEREQUERRM AR - BE - TR 1551 BH - B2 B RE - AR REIEE ( BEETRZHE
BEIRE ) ;

“Monies” means money held or received by the Company (including any interest derived from the holding of money which does not
belong to the Company) in any account maintained by the Client with the Company, the net equity balance of which exceeds the

minimum margin requirements (if any) as may from time to time be prescribed by law or any relevant regulatory authority; " FRIH 5 15§
ARBRBEFRMEFELFRREAEFEAATMFIMNESANFIE ( 8EREEL FERAASNRIEMEE Z @
MR) - ERFPEDFEBBHEFPZIEFNRERESEX 18 - ZBREEFENEMERESHBMRE ;

“OECD” means The Organisation for Economic Co-operation and Development. The OECD has developed the rules to be used by all
governments participating in the CRS and these can be found on the OECD’s Automatic Exchange of Information (AEOI) website:

www.oecd.org/tax/automaticexchange/; " OECD , ERBESEHEREAS - KESFHEERABASHFEARBEREREEN
FEBAHERA  RAFBEUIELESFEERABNWEBRILER ( AEOI) #I5 £ : www.oecd.org/tax/automatic-
exchange/ ;

“Options Contract” means a Contract pursuant to which one party grants to the other party a right, exercisable by the latter party either
on or (as the case may be) on or before a specified date, to acquire or (as the case may be) to dispose of a specified quantity of a

Commodity or Futures Contract at an agreed price; "HIESZ ) I5—REH - MREZESH - EF—FH@5—AHT—IEER]
- MEEUEREEREHRNEREREEBBEZA ( RFEERME ) TEZIEEN - DEEFENERBENLE (BFEE
MME ) EEHENEmIPESL ;

“Oral Instruction Operating Arrangements” means in relation to a corporate Client or a Client consisting of more than one (1)
individual the latest authorized operating arrangements with respect to oral Instructions of the Client for the purpose of operating the
Account from time to time according to the record of the Company where the initial Oral Instruction Operating Arrangements are set out
in the Account Opening Form provided that where the Client comprises more than one (1) individual all the parties that may give

Instructions under such authorized operating arrangements are parties constituting the Client; " OFEERIRIEREE . I AT EFE
BRE-(1)BULBEATEANERMS - ARSI #EM AR RIERSAEENARE P OB RSN ERERIELH
HooWia AR RRIELHENREREA - EMEEFEE—()BULEA - AT REBZEERELHIELIETRNAAE

4
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ATHBRERPHWAL ;
“Personal Information” in respect of the Client any Controlling Person or Consenting Person: "{EAZER , - EREF - HaiE#E
AFMEREEALMES :

(a)  where the Client, and any Consenting Person is an individual, personal Information include his full name, date and place of birth,
residential address, mailing address, contact information (including telephone number), and any ID and passport numbers,
taxpayer identification number, social security number, nationality, citizenship, residency and tax residency or(if applicable) such
information as the Company may reasonably require regarding the Client and any Controlling Person or Consenting Person; and

MER - HEAZEANTARBEALZEA - BABERZIEEEE - AR - i - FEthE - BEER (
BIEERRE ) - RUB MR KERRE - UREARBEHHRE L SRERD - B ARE  EREANBE
WEEEL (MER ) ARSI SEEKREHRBANRES - RUZEEANTEARBALHNER ; &
(b)  where the Client and any Consenting Person is a corporate/entity, its date and place of incorporation or formation, registered

address, mailing address, residency, address of place of business, tax identification number, tax status, tax residency,
registered address, address of place of business or (if applicable) such information as the Company may reasonably require; ¥l

CRAEEANTTREALREAE / B - ZIREEMAIISARMN B BMIME - SEML - 285t sit
ﬁ%ﬁ - MBS - MABAON - WBEM - R - FEMAL - Bty - AR (NER ) ARTE
BEREHARESZARRNZEANER ;

“PRC” means the People’s Republic of China exclude, for the purpose of this Agreement, Hong Kong, the Macau Special Administrative
Region and Taiwan; "B | IEPEAREAE - BiAHENS - FEESEE  RPFIEAITHERE ;

“Relevant Person” means: " fHBAAL . 15 :
(a)  any Group Companies of the Company; and XA SHEMIER QT ; &
(b)  any director, officer, employee and/or agent of the Company; AASIWEIES - SRBE - BER / HHIEA ;

“Securities” has the meaning ascribed to it in Schedule 1 of the SFO; "#&% 1 BB (FBHRHERA) MR 1 FIBTFHEE ;

“SEHK” means The Stock Exchange of Hong Kong Limited and includes its successors, assigns and any resulting or surviving entity
into or with which it may consolidate, amalgamate or merge; " BiZFf . IEEEBHSRIMBIRAT - BREHEFRSE - SEAR

HBEEES 5 - RIMEESEBEFTENTEES
“SFC” means the Securities and Futures Commission of Hong Kong; "B ® | 5B EES AP ESHKEZZET

“SFO” means the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong); " (BEHKREIEEHFIY . 15 EEFIE
571 8 (BHERPEREA)

“Shanghai-Hong Kong Stock Connect” means a securities trading and clearing links programme developed or to be developed by
SEHK, SSE, HKSCC and ChinaClear for the establishment of mutual market access between SEHK and SSE; J; I\ ERRPT - L

BT BBGEERPEGEER T RUMRAA LR ZBNT S EREAMRRAERBENE SIS REE LR O BHE ;

“Shenzhen-Hong Kong Stock Connect” means a securities trading and clearing links programme developed or to be developed by
SEHK, SZSE, HKSCC and ChinaClear for the establishment of mutual market access between SEHK and SZSE; "3 "’1;%35 1 Ta B PR

C AR BEEERPBEER T RUMRPIERR T ZENTis A A B M RS R RNES RS RAEE O EIEES

“Short Sell Order” has the meaning ascribed to it in Clause 5.1;and "EZERS . BEAF 1 KETFHNEEH ; &
“SSE” means the Shanghai Stock Exchange; " _E&8Ff 1 18 LIRSS ;
“SZSE” means the Shenzhen Stock Exchange; " FRF 1 ERYIB SRS ;

“Tax Reclaim Arrangement” has the meaning ascribed to it in Clause 32.11; and "#RIBREIZH, BAE RIKEHETHEE,; &

“Transaction” means any transaction carried out for and on behalf of the Client in connection with this Agreement, including without
limitation: the purchase, sale, exchange, entering into, closing, disposal and general dealing including but not limited to deposit and

5
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withdrawal and exercise of call and put options in Securities, the disposition of funds and the drawing and repayment under the margin
facility on behalf the Client in connection with this Agreement, the safe-keeping of Securities and the provision of nominee or custodian

service therefor and other transactions effected under or pursuant to this Agreement. ' 225 | IEREFFNEEETHEA G ERRBMN
RS - BEEARR : EF0EE - UE 8 IR - B - BEEREEEARREARERURATEREIE R
i  BEMEREERRBEZFRESHNEFLNERREREE (BARR ) E5RE - BRRABANFTERBHN—REE - B
BARBHKB A HREETHEMRS -

If the Client is allowed by the Company to engage in Securities margin trading, or to use the Internet Trading Services, China Connect
trading service, or any other services, the Client shall be further subject to the terms and conditions set out in the relevant agreements with
the Company including but not limited to the Margin Client Agreement, the Internet Trading Services Agreement, the China Connect

Trading Services Agreement and/or other agreement wherever applicable. 1B FH A ASHF I ETESREBESR D « WEREHA
REMH - PEBERXSGRBEAFMAEMRT - SPEE—TZABABENG ( BFRERRRRESZFHE - AHARS
R - PEBRSRBHER / BEMBE ) IR RARPTAR -

The Client acknowledges that the Client shall not authorize any person accredited to or employed by the Company (as a representative
under the SFO) to effect transactions for the Client under the Account without the Client’s specific authorization unless such personis a
representative licensed to carry on Type 1 (dealing in securities) regulated activities under the SFO and to carry out Type 9 (asset
management) regulated activity under incidental exemption, and the Client shall enter into a separate Discretionary Account Management

Agreement with the Company. & PR AT EERBRAATIXBEAATEANETAL (ENMRRE (KERPERM) &
BRNOAR ) AEFPERAEFNEEREMIBERFIETHRS - RIFRBALRHRE (BFRPRRG)) BEE 4 (
BHERG ) RREFHZHFEAR  TENTHRETENE (BEEEE ) IREEH  MEPTEBARRIARZEZES
FENRFEE R -

Words denoting the singular shall include the plural and vice versa, reference to one gender shall include all genders and words denoting
person, the Client and the Company shall include a natural person, firm or a sole proprietorship, partnership, syndicate and corporation and

vice versa. NREHEEBEEREHMAE - K2R ;| HAEEEEERELRR ; REUEBEA - EFRARTNEERE
BEEAAN  EBEMABELX  GBHEFRNAT - RZTA -

Authorization 1Z#

The Client (in the case of a corporation) authorizes the Authorized Person to represent the Client in all matters in relation to all
Transactions with the Company and to sign on the Client’s behalf all agreements and documents relating to the Account and its operation,
including this Agreement. All such documents and Instructions shall be absolutely and conclusively binding on the Client. The Client
agrees that the Company is entitled to act on the Instructions of the Authorized Person until the Client notifies the Company inwriting

that the authorization has been revoked or varied. B2 ( IB/EZEEF ) KEFREATELEA AT ETHIBERINEEHEBS
BOREREE  RARBEZZARPAHBREEBNAMBHREN XN (BEAH:E ) - MIAEEXHNIE~EREEEREY
MATEBNNORS - EPREANIBEMCBREALNERTS  BEIEFUEABNA A SZEEECLHENEERIE

If the Client (in the case of an individual) wishes to appoint the Authorized Person, the Client shall in addition to completing the Account
Opening Form, furnish to the Company a duly executed power of attorney or other similar instrument of appointment in a form
prescribed by or acceptable to the Company. The Client agrees that the Company is entitled to act on the Instructions of the Authorized

Person until the Client notifies the Company in writing that the power of attorney has been revoked or varied. fIREF (WREAEE
) BREEREAL  AIBFPRESHERESI - ERUAATRENEZNEXOAATRR I EREZSHIRES S EMIED
HEZEEXH - EFEEA LS BRGBREATWIERTS - BEAEFLUERBNA LS ZEROEHHSNEERLL -

Instructions 57~

All instructions shall be given by the Client orally either in person or by telephone, or in writing or electronically, delivered by hand, by
post or by facsimile transmission or through Internet Trading Services in accordance with Internet Trading Services Agreement orany

other means accepted by the Company: PIAIEROBAEFRBESEBEFEMOBREANEL  SEBREERIHNEENEEN
FRAEERY  ARBEMARSRBEHENNEEBOMAERS BB AR A ASTHERN A ARL

(a)  (where the Client is a corporation) written instruction must be signed by its Authorized Persons in accordance with the signing
instructions and oral instruction must be given by the Authorized Persons in accordance with the Oral Instruction Operating

Arrangements; ( EFEEZERS—KAT ) ERSHENYARBEZZETHEERERZEARE  MOBERERMEAER
BOBRBERREZHFARBHREDL ;

(b)  (where the Client is an individual) both oral and written instructions may be given by the Client personally and written
instructions may be given by the Client’s Authorized Person; and ( fHEBEZFREA ) OBEMEHETVERELHBERT
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- MBEERNWEHEREATRLY ; &

(¢)  (where the Client comprises more than one individual), both oral and written instructions may be given by the Joint Account
Holder in accordance with the Oral Instruction Operating Arrangements and signing instructions respectively. ( f8& %= S 8HE

—BZMUENEA ) OBRNEEERYDARBEORERNEFLHERZZETHBZRFIFEEARY -

3.2. The Company may refuse to enter in its record in the following circumstances: A AT EU N ERIEBCIFESR

(a)  (where the Client is a corporation) a party as an Authorized Person if the Company has not received original or certified true copy
(with the certification made by a director of the Client or a lawyer qualified to practice Hong Kong law or the law of the place of
incorporation of the Client or a notary public) of board resolutions of the Client in form and substance to the reasonable
satisfaction of the Company appointing the party as an Authorized Person (as the case may be) and checking verification and
other procedures in connection with anti-money laundering and counter-terrorist financing with respect to the proposed new
Authorized Person have not been completed or the Company finds the results of completion of such procedures not satisfactory;

(HERH—RBAT ) MEARTILRWIAZEEBALSEEAL (BERNE ) MEFANMAT SRR GER
ENESERERNEANEZEERE LR (BHEFNESHAAREBAENGERANEEMNE PREMA AT
MEBNGERNERMARABAETRE ) - BARTRARIMITEABRARH D FESHEMEZBEEENH
BREATETHRERBEREMER  AXRTEBETHNAERBRFENERTRE - IAATTEEBRBRALSE
BALRHESR ;

(b) signing arrangements for operating the Account and giving Instruction in relation to the Account to the Company as signing
Instructions if the Company has not received: NAT) I EBHRBEIRIEEE REBEHIETHNRELHRHER - EALQT
WHELE

(i) (where the Client is a corporation) original or certified true copy (with the certification made by a director of the Client or a lawyer
qualified to practice Hong Kong law or the law of the place of incorporation of the Client or a notary public) of board resolutions of
the Client in form and substance to the reasonable satisfaction of Company approving the adoption of such signing arrangements;

ad (WEFH—MAT) BERNERETRIMELRANS AL TS DFENES BRBROEALSHBE
BAA (EPNESIANESLRNE RSN ERNNE S EMA AR S RRAERMA ABAETR
#) R

(ii) (where the Client comprises more than one individual) Instructions duly signed by all such individuals setting out such signing
arrangements in form and substance to the reasonable satisfaction of the Company; ( 8= P EE —BMULMEA ) B EZ

SENALZBHZNTINEERZLFMELANABTSARTISERENET ;

(c)  oral Instruction arrangements for operating the Account and giving Instruction in relation to the Account to the Company if the

Company has not received: ZNA B OB B ARRIRIEIRP KB LIS TN OBRIERTHIRCHRESR - MERQASWEILE :

(i) (where the Client is a corporation) original or certified true copy (with the certification made by a director of the Client or a lawyer
qualified to practice Hong Kong law or the law of the place of incorporation of the Client or a notary public) of board resolutions
of the Client in form and substance to the reasonable satisfaction of the Company approving the adoption of such oral instruction

arrangements; and ( HEFR—RBIAT ) HARMBRORERZHAMELANABTS AR T SERENESTRER
WIEAEZEERA N (AEFNESNARE S AN AERYKEMNE FEMBUAEEENEERANER
IS ARBAETERRE) | &

(ii) (where the Client comprises more than one individual) Instructions duly signed by all such individuals setting out such oral
instruction arrangements in form and substance to the reasonable satisfaction of the Company; and ) ( fHZEEEFE—RAMU LW

BA ) BFEZEENALZBEZNEINEHEOFEERZHAMELANABRL AR FERRNET ; K

(d)  (where the Client is an individual) a party as the Authorized Person of the Client if the Company has not received original or
certified true copy (with the certification made by a lawyer qualified to practice Hong Kong law or the law of the place of
incorporation of the Client or a notary public) of power of attorney duly signed by the Client that remains valid and subsisting proving
to the reasonable satisfaction of the Company the authority from the Client to such party to operate the Account and otherwise give

Instructions in relation to the Account to the Company for and on behalf of the Client. ( HEFEBEA ) HAATLEKIRE
FREREZEMNABUNGELS AL SRR ZIREFOBERA LEERERPUREEMASEMIRSNERS
FRARASELIETHEZEN EAHEAREERR LR (AEFNESHARE B EENSERNERMNE S
I PREME RN S ERPERNABAETZE ) - AIRASIEBMBERALTATPHEEALTRES -

3.3. The Client acknowledges and agrees that any Instruction given or purported to be given by any means to the Company by the Client or by
any Authorized Person in accordance with the signing Instructions or the Oral Instruction Operating Arrangements (as applicable) which

7
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are acted on or relied on by the Company shall at all times be irrevocable and binding on the Client, whether or not such Instructions
are in fact given or authorized by the Client. So long as the Company has verified and found, in the case where written Instruction is
given that based on the specimen signatures of the Authorized Person (where the Client is a corporation or is an individual) or the Joint
Account Holder (where the Client comprises more than one individual), the written Instruction appears to be signed by an Authorized
Person (where the Client is a corporation or is an individual) or the Joint Account Holder (where the Client comprises more than one
individual) in accordance with the signing Instructions, and in the case where Instruction is given orally that based on the response to
the identification verification questions raised to the one giving Instruction orally, such party appears to be an Authorized Person, the
Company shall not have any further duty to enquire about or verify the identity or authority of the person giving Instruction to the Company.

EFERNRE  AEFPHATMEREALRBRZR T OBREREFZE (NER ) UEGFERA AT B HN R
BHEWRAATRITEHMUEBNEAER  REUTRBSASHREIHEFENORS  MAwZSEREEaERELY
FEEFEE - REANTEEZEAETNBER FCRENZBERBEEEAL (HEFA—ZRATHEA ) SMBIRAF
BA(HEFEE-—BMUENEAN)  ZEEETERZHREAL (HEFR—RRATAEA ) HHBRSFBEA (HE
FafE—alUEEA ) RERZFRRHEE  MAEEROBRETWERT  REZLESHANSNRE[ENEE - EX
BEMBRZBEESHALTEZERAL (MEFR—RATREA ) HERIRFFEA (HEFEFE—BULNEA) -
KRB REME-—PNEBEEANRIBO QT BLIETOANSDIER -

The Client acknowledges that once an Instruction has been made such Instruction may not be cancelled or amended. Request to cancel or
amend the Client’s orders is only possible before the orders are executed. In the case of full or partial execution of the Client’s cancelled

orders, the Client agrees to accept full responsibility for the transactions. & B EFRIE R — &8 W A —E ol UBUH B RZIET »
HUHSH B Be R SR RO IE BRI E R BT Z A4 LR EMR - MREFERIVENIE RS K MABOHRINT - BRER
EHZRZA LEEET -

The Company may, in its absolute discretion and without giving any reason therefor, refuse to act for the Client or its Authorized Person in
any Transaction. In such event, the Company will endeavor to notify the Client accordingly, but the Company shall not in any
circumstances whatsoever be liable in any way for any loss of profit or gain, damage, liability, cost or expense suffered or incurred by the

Client arising out of or in connection with the Company declining to act on such instruction or omitting so to notify the Client. &K/AZ] ]
ERESHMNBEERERARLIERNERT  BEWNTORSHAREFPTERZALTZTSE - BIEBERT - XATBER
NREHEERS  EERNTAATBBRANEFAAATEB/ANTEIE RN EROZSELHMNEMERF BRI EFFE
HEAAIER - BRREE B ERIFEXMa LETEFE -

The Client acknowledges that telephone calls or other forms of communication between the Client and the Company may be recorded or
otherwise electronically monitored without any warning message and that the record may be used as final and conclusive evidence of the
Instructions in case of a dispute. While such tapes will remain the property of the Company, the Company will provide to the Client on

the Client’s request and at the Client’s expense a copy of such tape. 2 SR - B HEA AT 2 BWEFE EMA N a0ER - IE
BREATROERABHER T PURLHE  IUEMEFAATUERE  UAERLEFER 2SR URFEERNERET
REMRE - RABLEHETNEAQTME - BALTUREFEXROEZFREZSHETNER  ERBEFPXT -

The Client agrees to and hereby irrevocably appoints the Company with full power and authority as the Client’s true and lawful
attorney,to the fullest extent permitted by law, to act for and on the Client’s behalf for the purpose of carrying out the provisions of this
Agreement and taking any action and executing any document or instrument in the Client’s name or in its own name which the Company

may deem necessary or desirable to accomplish the purposes of this Agreement. B FEE K E AT BHEMBER QAT LR F
HEENEND RER - FREPNELERSEREA - B UINEZESEERNESERANRE FRTABZRIIER
CRARERR ERITAGENENEMRENSEZE  UEFHA AT BABNEREUEMSCHETIIE -

Transactions effected by the Company on the Client’s behalf are subject to the laws, regulations, and constitution, by-laws, rules,
customs, and transaction levies of the relevant market, Exchange, Clearing House or jurisdiction as amended from time to time. 22 F)
ERETHRSRSARIBEME - RS - BEMNENEEMARERIER - RE - 8= - W6 - A - BE - B&
CHE - RERRSEEMAR -

The Company is hereby authorized to include, subject to the absolute discretion of the Company, all the Securities and related
Transactions in one consolidated account in the name of the Client with the Company.Z FIZEARAT] - TR AT EBB LB

BERT  EEFPHNEHES KEFNRZERREFEAATRRNGRSIRERA -
Dealing Practices 3253 % i

Any day order for the purchase or sale of Investment Products placed by the Client that has not been executed before the close of
business of the relevant Exchange or such later time as the Client and the Company may agree shall be deemed to have been cancelled
automatically. Any Instruction placed after the close of a Business Day will be treated as the next Business Day’s Instruction and will

only be valid for the next Business Day. 2P E AN B HIREEMBLNEBIER  NRTEHBERSMEEMNEARE - SiE
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BERMARINENBERRERFDARANT - BRERACEESEIVE - EEXAAREMBEMNERIRES MEZEEN
BR - TRR MEEEERNBH -

The Client authorizes the Company, at any time and at Company’s absolute discretion, for the purpose of obtaining a better execution
price and/or reducing the volume of Instructions, to consolidate and/or disaggregate the Client’s Instructions to purchase and/or sell
Investment Products on the Client’s behalf with similar Instructions received from the Company’s other clients. The Client agreesthat in

the event of there being insufficient Investment Products available to satisfy the purchase/sell orders so consolidated, the number of
Investment Products actually purchased/sold shall be allocated to the relevant clients in the order in which those orders were received by

the Company. EFREANT - EEURKBELUALTNBHBIERRAE - #EFPBAMN / ALEREERWNETR - BERAR
SR MthEFWRIRELET - ETSHM / A0FEE - LESEHFNRZERMN / RV ERNHE - EFER - 1R
UESHREERAZRENLGHENEERNHE AIERBESHNELNREER - ARBALIEIZSHETRHN
FRIER - OBEEEFELAK -

The Client authorizes the Company to instruct such Correspondent Agent as the Company may in its absolute discretion select to execute
Transactions and acknowledges that the terms of business of such Correspondent Agent and the rules of any Exchange and Clearing
House on and through which such Transactions are executed and settled shall apply to such Transactions and shall be binding on the
Client. If the Company engages the service of Correspondent Agents, the Company shall be entitled to accept and keep, for its own
account, any commission or rebate which the Company may receive in respect of any business the Company has introduced to the
Correspondent Agent in respect of the Transactions effected in accordance with Instructions from the Client or exercised investment

discretion on behalf of the Client. B FEERATHERAATDEBHBBREENEFNENTRS - BFMER - 2B NE
WEBERUSETRZRGREENTORZFEEEPMNRA - SERAREERS - UHEFEBHART - IRALQTE
REBERY - ARTE# (K415 ) ERURBALIMRBEFNETIERZBOEBENANTUEBAEE
ERTERERNEEM I REWR N E AR -

The Client acknowledges that due to the trading practices of the Exchange or other markets and the reason of physical constraints and
rapid changes of the prices of Securities, the Company may not always be able to execute the Client’s Instructions in full or at the prices
quoted at any specific time or “at best” or “at market” and the Company shall not be liable for any loss or damage arising out of or in

connection with the failure to so execute. FARRSPAHEMTIHHRSIE A REZEIRFNIREIRESNIREBRBRSEKE) -
FRTRDBEEATETATRURMBERSBOREN " HERBE . N "HBEE . RATEFPNETR - MARIKAR
REEMUEMIT ISR M 5 REM AR IR RSB ER & -

Subject to applicable laws, regulations and Market Requirements, the Company may in its absolute discretion determine the priority in the
execution of its clients’ orders, having due regard to the sequence in which such orders were received, and the Client shall not have any

claim of priority to another client in relation to the execution of any order received by the Company. fEEFERE  JEZRERMBEKHN
RIRT - AATOMEBHNIERE  CEEZERWIIBESHWREE  RERTEFBESHNELRE BRARATRITAAE
FIRBEIRNIESTS - EFLFEFEZEBEREAS —EFRIER -

Market orders may result in unfavorable executions owing to volatile market conditions. Moreover, cancellation of market orders is
rarely possible as they are subject to immediate execution. T EEBEROIAEE AR IUKENMER AR EBRFEHNIT - LES -

BERHEEERZRAIBNT - RIEBREFLEDS -

The Company will act as the Client’s agent in effecting Transactions pursuant to this Agreement unless the Company indicates (in the
contract note for the relevant Transactions or otherwise) that it is acting as principal. For the avoidance of doubt, in the case in any

trading of Investment Products on Foreign Exchange, the Company will maintain an omnibus account with the Correspondent Agents.
BARGZE  ARTEETRSNBEPUEFTEANENITS - BIFEAQT (EAFERSHAREBRPHUEMAH ) &
BBAATUESAGNTS - RRERD  EEEIERSAINREERR - AASREEBRIBEEF—BRSKRS -

The Company shall not be liable for any delay or failure in the transmission of orders due to breakdown or collapse of communication
facilities or for any other delay or failure beyond its control. ¥/ 4@ Mt BIRS A BN AT AR AT R EEFINKZRME
REEBNERLRERAKY - AATRBEAFESRE -

The Client acknowledges and agrees that: &S HERAMER :

(a)  the actual bid and offer prices of any Transaction will be determined at the time when such Transaction is effected and any figures
which may have been quoted by the Company or its representatives at any time for the purpose of such Transactionare indicative

only; HIRSWEREANEBELERNETRZERERE - MARIRIERRRTURBERBERARSMROTTHT
REE2E

(b)  prices of Securities listed on the SEHK are provided by SEHK and prices of funds are provided by the related fund houses. While
the Company and its market information providers endeavor to ensure the accuracy and reliability of the prices quoted, no guarantee

9
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as to their accuracy is given and to the extent permitted by applicable law, no liability (whether in tort, contractor otherwise) is

accepted for any loss or damage arising from any inaccuracy or omission; and TEB(R P 8 HFREBAEHBRFARM - M

AHEEENBEREEERESATRE - #RARIRETSENHEISZ NRAEFMREBNEELE RSN - B
fREEFTIRMEE M ERY - MEBRZAFINERT - BARETRERIERMS I BRWETERNIEE X EED
B ( FRIREEE - SRVASEMER )

(c)  any price of any Investment Product quoted by the Company in response to any enquiry by the Client is for reference only and
shall not be binding on the Company or any of its market information provider. The Company shall be entitled to act on any
Instruction for the sale and purchase of any Security even if the price of such Security has altered to the disadvantages of the Client
between the time of the Company’s receipt of such Instruction and the time at which the Company or its agentcompletes any such

sale or purchase. AT HEIEEFEAEHMBNETREERERERSE  HARTINETOHESEMHERLE
KR - AP EENBREEBRTESNEARERTE  IERARTUEEBEREEARTHEMEATHAE
TAEHEEERNBENAERSNERDRAFREFNEF A -

If the Client has obtained quotes of the prices of any Investment Product from the Company, it shall not: % FE 2t AN A S EBEAIR
BEEMNBRE  HAS:

(a)  disseminate such quotes (or any part thereof) to any other person; E{E A Eth A T EHHBRARE ;

(b)  use or permit the use of such quotes (or any part thereof) for any illegal purpose; SEFAHBFFEHABRBHRE (HEPEMES )
EERAAERR ;

(c)  use such quotes (or any part thereof) other than for the Client's own use; or FFEARBRE ( HE P IS ) (EEFEAL
SMNOEAM AR ; B

(d)  use such quotes (or any part thereof) in relation to any trading or dealing of Securities otherwise than through the Company. Hi3f

FEBALNTETHNETESRZAEECRBAKRE (NEFEATHS ) -

Short Selling jiiZ2

The Client acknowledges that applicable laws and regulations may prohibit the Company from placing a sale order on the Client’s behalf
when the order relates to Securities which the Client does not own (“Short Sell Order™). The Client undertakes that: 2 PiER - BF

HEHNESEEEPUREANESER ( TAERS ., ) BRAEIRIURLEANTNEFRHUZBE LIS - TFFGE

(a)  prior to placing a Short Sell Order, it will have entered into an effective Securities borrowing arrangement or other form of cover
acceptable to the Company which will ensure that the Securities in question will be delivered on the designated settlement date;

and FERUTEEIEL 2 - ERFRA UANNES BELZHNERANTEZNWEMEANBELH - URREHRES
R RIEERWBIRN ; &

(b)  prior to execution of a Short Sell Order, it will provide the Company such documentary assurance that any such Short Sell Order
is covered as the Company shall specify. TEHIT/EEIE SR - EEROAQASRBAATMIEEN RESMEABREILE
BLIFRENBR X -

The Client acknowledges that the Company has the right to request delivery of a copy of documentary evidence relating to the relevant
Securities borrowing transaction e.g. the lender’s confirmation. ZFEMER + AN T AEEKRREREBBSFEER HHEREERX
 (BIMESHTERE ) Bl -

Without prejudice to Clause 5.1, in respect of each Short Sell Order to be transacted at or through the SEHK or any other Exchange
upon the Client’s Instruction, the Client understands the relevant provisions of sections 170 and 171 of the SFO and its related subsidiary

legislation and agrees to ensure compliance with the same by the Client and any other relevant persons. 7 A28 5.1 ERRRIT - B8
REB—EREFAEMIAEMUEMRSETRIEZES - EPHEA (FXRPERM) 5 170 1B K 171 R REAER
R EEAINBRIGR - LRASRREFREMEMBEALREEFZERN -

The Client acknowledges that the Company will not accept an order to sell Securities which is a Short Sell Order unless the Client has
provided the documentary assurance as required by the Company. The Company shall not be responsible to the Client for identifying
whether or not an order is a Short Sell Order, and the Client undertakes to inform the Company expressly that a sale is a short sale at the

10
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time of giving the Instructions to effect that sale. PR - MRIFEEPEIREARATIFAERWFRN Y - SRIA AL EEZEL
EESHEERSET - AAEALELAEFREHIBREREE —BEEHRES  MEFFHENRBHERMNETARLE
28 BRBHAASKIBELE—IEGE -

Over-the-counter Transactions 359M32 5

In relation to any over-the-counter (OTC) Transactions, including without limitation trading of any new security before their listing on the
Exchange, entered or to be entered into by the Client, the Client acknowledges and agrees that: & EfE EETHIF FETHEAE

W25 ( BREARRREAFTESERZA LHAINKS ) BREKER :

(a)  the Company is acting as agent for the Client and does not guarantee the settlement of such OTC Transactions; &2 SEEEFH
R TARBEESIRG2ESH ;

(b)  the Client's orders may be partially executed or not executed at all. Trades executed will be cancelled and void if the relevant security
subsequently fails to list on the Exchange; &2 PRI ROIBER AR M ATHEEAREENT - MARISHEREIERZA L
M ERITHRZBERIUERASEY ;

(c)  in the event that the Client in selling any Investment Product fails to deliver such Investment Product, the Company is entitled to
purchase in the market the relevant Investment Products required for delivery in respect of such sale effected for the Client in order
to complete the settlement of the relevant transaction. The Client shall bear all losses arising out of or in connection with such

transaction; YA IR BEMNEFPFEERMLEREER - AT AEREFHMIIRCETHHEETSBARRENIR
BEM (UERHE) URBERSNEE - TRAAEILIAR S5 IR AR —IEE ;

@ I EEE

(i) the Client buys Investment Products from a seller and such seller fails to deliver the relevant Investment Products; or [GZ /5 # A
KREEm MZBEAREIRXMNB@REER ;

(i) the purchase of the relevant Investment Products cannot be effected or the Company in its absolute discretion determines not to
purchase the relevant Investment Products pursuant to Subclause (c) hereof, the Client will not be entitled to obtain the relevant
Investment Products at the matched price and shall only be entitled to receive the money paid for the purchase of the relevant

Investment Products; REEFEARRIREEMA AR THEBUDBRRERBAMEORREFABARBEREEZR - BF
EENEHEBRNGHRREER  TERARUMEARBEREERATHRIA ;

(e) in the event that the Client in buying any Investment Products fails to deposit the necessary settlement amount, the Company is
entitled to sell any and all Investment Products or Collateral held in its Account and use the sale proceeds after deducting all costs
in settlement of the transaction. However, if the Client is the seller under such transaction and such transaction cannot be settled,
the Client shall only be entitled to the relevant Investment Products but not the sale proceeds of the relevant Investment Products; and

HERETURBEERNEFPRECANBNEERIE - AR FRLEARFATURAEREERNER M - U
EERACHIREERXSMEERBNLERSRIE - R - NEFRZRRZABRE - MERXSRELES - Al
ERRUESHBAREER MIFHEREERNEERSRIE,; &

(f)  without prejudice to the above, the Client shall bear its own losses or expenses and shall be responsible to the Company for any
losses and expenses resulting from its and/or its counterparty's settlement failures. TE A E X FEMWERRIT - EFEEBTX

EEEIHS  UTMERSERGHFREIAEMBENEUEERFAIAARQTRE -
Internet Trading Services B Bt 4132 5 IR 7%

The Client agrees and undertakes that in respect of any use by the Client of the Internet Trading Services offered by the Company from
time to time, the Client will fully comply with and observe this Agreement and the terms and conditions as set out in Internet Trading

Services Agreement. P REMEGE - MEFERARATIARREUNEMBERISHBBERBEMNS - ERRTEFENETEGZ
B E B8R 5 B 75 ta ik A S RO IR s R AR

The Internet Trading Services may provide, for informational purposes only, data about Securities, derivatives, mutual funds and other
investment products published by third parties. Owing to market volatility and possible delay in the data-transmission process, the data
may not be real time market quotes for the relevant products. Whilst such data are believed to be reliable, the Company has no

independent basis to verify or contradict the accuracy or completeness of the information provided. BB BRX G RIEALIREHERES

EEEMOEFRHME-FMEMNERRS  TTLHER  SRESREMREERNER - ARTKE REBERAE

RO HIRMIEE - ARNRECEI FZEERNERMSHRE - REARTHEXSEREUEN - BRARTIRAREM
11
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ﬁ%ﬁaﬁﬁﬁmTu’fZ‘“TﬁﬁxE?ﬁEﬁﬁﬁkf S B ERTNTEREE -

The Company may in its absolute discretion impose restrictions on the types of orders and the range of prices for such orders, which can
be placed through the Internet Trading Services and the types of Securities and markets which can be covered by Internet Trading Services.

RRT TR EBHIIEE - HUZBOBERXZRBEBZENESBERZSHTNERSEB R BB 5 KRB AAENE
R HIBERRERS -

The information provided under the Internet Trading Services is provided on an "as is", "as available" basis and the timeliness, sequence,
accuracy, adequacy or completeness of such information is not in any way guaranteed The Company does not give any warranty with

respect to such information. BAR ZRZAIRENEESIRE "IN & "IRGFRHE, WERMIERN  ARERREZ
ERNERMY RFE - £EE  ANEEHTERE - AATRMZSEREHEDRE -

The Client hereby expressly agrees that if the Client ceases to be a client of the Company, the Client shall have no right to gain access to,

nor to continue to use, the Internet Trading Services. & FEIFEER - IEFABEANTINES - IEEEESB S EERS
AEMBRZR -

The Client agrees to pay, if it elects to use the Internet Trading Services, all subscription, service and user fees, if any, that the Company

charges for the Internet Trading Services (if any). EFER - MREEFEFAOHARSRE - BEINAAIMEMBRZRHE
FRRENHIPT BRI RE - RBERAFE (UWA) -

Safekeeping and Disposal of Investment Products IR ZERMNRENES

. The Client appoints the Company to act as custodian for the Client to provide custody of Client’s Investment Products and Collaterals.

The Client agrees not to pledge, charge, sell, grant an option or otherwise deal in any Investment Product, Collateral or money forming
part of any Account without the prior written consent of the Company. EFZF A AT REFWEEA - REPRHEKRBEERKIE

HEREERYE - ERPER - KAEALRTHLZTHERE  FERBUETRFN—HNHNEUREER  ERRNES FLUZ
15 W E - imERHEEE  SMENSAREES -

Investment Products purchased for the Client will be delivered to the Client (or as the Client may direct) provided that: %= FEEMIZ

BEERBERNGRER (SKERER) - B
(a) such Investment Products are fully paid; and SR EERECTEHNBERE

(b) such Investment Products are not subject to any lien, and/or are not held as Collateral by the Company. ZZ 58 EE mIAILIE R E|

EUEEROR - R/ RAFEARATHEFESERR -

Any Security which are held by the Company for safekeeping may, at the Company’s discretion: XA S O[IZEBEE RN IFEH K AT E
BEEAEPREMFANEUESETUTESR

(a) (in the case of registrable securities) be registered in the Client’s name or in the name of the Company nominee; or ( 140 & 50

#BE ) MERHARTINBANBRETERT ; %

(b) be deposited in safe custody in a segregated account which is designated as a trust account or client account and established and
maintained in Hong Kong by the Company for the purpose of holding client securities of the Company with: M Z 2 {REF LR

REAFENEFESTHEUTBREREBHIINBIURS - MRS REERERIRESAEFIRSHNBEIIIRS
(i) an authorized financial institution as defined in the SFO; (& REAERHAI) FrREME Ol M FEHAE ;
(ii) an approved custodian; or #ZERE A ; 5K
(iii) another intermediary licensed for dealing in securities. 3 — B EZ B METEFRINTNA -

The Company and its nominee are not bound to redeliver to the Client the identical Investment Products and Collaterals received from or
for the Client but may redeliver to the Client, at the office of the Company at which the Account is kept, Investment Products and

Collaterals of like quantity, type and description. KATRENZ AIIEEBOELROEANEFEW RSN EFWREINGE 55T
EHRENREERRERR  BUEEFRPNAQSNEERAEFRNEKREE BRENTFANREERKIERR -

12
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Where Securities are held by the Company for safekeeping pursuant to this Clause, the Company shall itself or shall procure any nominee or

custodian appointed by it to: ER A TR AERHBERHFIERE - FARDVEABREAREREALATEENNBATTE

(a)  collect and credit any dividend or other benefit arising in respect of such Securities to the Account or make payment to the Client
as agreed with the Client. Where the Securities form part of a larger holding of identical Securities held for the Company’s
clients, the Client is entitled to the same share of the benefits arising on the holding as the Client’s share of the total holding. Where
the dividend is distributed either in the form of cash dividend or other forms, the Company is authorized to elect and receive on behalf
of the Client the cash dividend in the absence of contrary prior written Instruction from the Client; and #&7% 35 % ZE £ RV %
BEEMURRERETATFIRE IREFNAERERURETER - IRBEFBHRALTNEARTNETA
BAEN HEBRANHEEESFEN -0  EFRAREZARZSEEEMEE FHEGZBTENLLAERNN R

cMIRKRBLUIRERBHEMT IR - MELRASEUSEHRELEAEHNET - IEEREALATLEFEERN

HIRERE ; &

(b) comply with any direction, which would have to be timely given to the Company to enable it to make the necessary
arrangements, from the Client as to the exercise of any voting or other right attaching to or conferring on such Securities provided
that if any payment or expense is required to be made or incurred in connection with such exercise, neither the Company nor its
nominee shall be required to comply with any direction received from the Client unless and until it receives all amounts necessary

to fund such exercise. BREEFHETR ( ZSFERERBAAATRL  BATULMELLERHE) - TE LHESRM
ARET LR SNETREESEMET - BNRY EMENNTERINABETMAENHER - IARTHA
RBAANRBUEFZELENEQTBRRET - REAEZRAATRERBACKENITE A EN R THTORIE -

Subject to the provisions of the SFO and relevant rules made thereunder, the Client authorizes and agrees that Investment Products and
Collateral from time to time received or held on the Client’s behalf may be treated and dealt with in such manner as the Company may
deem fit. The Client understands that such Investment Products and Collateral may be subject to a lien or charge in favor of third parties
and return of such Investment Products or Collateral to the Client may be subject to satisfaction of such lien or charge. The Client also
agrees that the Company shall be entitled to retain for its own benefit and not be accountable to the Client for any fees, income, rebates or
other benefits resulting from any lending or deposit of the Client’s Investment Products or Collateral to or with any third party for any

purpose by the Company. 7 (FEHFRPARKL) REBRRAUNRIRT - EFEETREARADRINEEENREERKRIE
HARURALIRREENAANEZHERERE - ERPPORLEREEMRBIPMUERE=—ENBERAIPTAOR - Mz
SHEEENBTUVARERE ZERBERVERRATIURBRETER - EPMEARALTERB/ERENRZERE R
RADEPRNREEUARIRE=ERTUENELRNFTRELPNREEMAEIFRAIENNVEARE « WA - TN
HAE -

Without prejudice to any other rights and remedies available to the Company, the Client agrees that the Company may dispose or initiate a
disposal by any of the Investment Products or Collateral from time to time received or held on the Client’s behalf in settlement of any

liability owed by the Client or on the Client’s behalf to the Company or a third person. £ A2 2 AR A TIWEAIE MR R RTT AR
ERT  BEFEERAATUEEFREEESTOTARKEFUNFIFHANREERNEER - LEREEFFINERAAT
NE-EMANEEEE -

Investment Products and Collaterals held by the Company for safekeeping pursuant to this Clause are held by the Company at the sole
risk of the Client and the Company has no obligation to insure against any kind of risk and shall not be responsible for or liable in respect of
any loss or damage suffered by the Client in connection hereof unless such loss or damage has been caused as a direct consequence of

(and proven to be so) wilful default or fraud on the part of the Company. KA SIREBEAGER/ELRENREERKERRIAESR
FEEXRERRNAR NARXAINARE A ATBEXEEFPMSRERBERRERASHEFRILMESNEMERX
MEEARERET  RIEERBEANBERHARIERENEENN I TRAERERNTARBPINZE -

Payment {J5X

Unless otherwise agreed, in respect of each Transactions, unless the Company is already holding cash or Securities on the Client’s behalf to
settle the Transactions, the Client shall pay the Company cleared funds (including payment in a currency other than Hong Kong
dollars) or deliver to the Company Securities which are fully paid with valid and good title and in deliverable form by such time as the
Company has notified the Client in relation to the Transaction. The Client shall be responsible to the Company for any loss and expense
and reimburse the Company all losses, costs, fees and expenses (including legal expenses on a full indemnity basis) resulting from the

Client’s settlement failures. FRBBXES - MBIERSMES - BIFALTEREFHERENEFUETRZEE - GRIEF
BERARTMZRSBNEFNBRRBEA - BRAATNEEBFHNRIE ( BRLBTLSMEMERES M) - SEEAT
RYCHBRR - EFMEEARNRFEENASILURNNES - EFPNARETHER - BRRELERNIERHERRA
PEFEEEREEA AT IEMLA MW EATEENSEREMTRIER - X - BERARS (SEREBEZEMERERS
BRERER) -

The Client shall immediately notify the Company after payment of funds to the Company by delivering to the Company written evidence of
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such payment. The Client acknowledges that payment of funds to the Company may not be accredited to the Account or reflected in any
account statement until such notification is received by the Company. &P EAR QBT ME - BZBEBRKZNRNEER BRI M4
AATNAFRBARSHELENFE - EFER - EARAATWEZBR ZA - 2 RO BEAR S WA AR F AR IRE @ik
F#HE -

The Account shall be in Hong Kong dollars or such other currencies as the Company may agree from time to time with the Client. In the
event that the Client instructs the Company to effect any Transaction in a currency other than Hong Kong dollars, any profit or loss arising
as a result of fluctuations in the exchange rate of the relevant currencies will be for the account of the Client solely. Any conversion
from one currency into another required to be made for performing any action or step taken by the Company under this Agreement
may be effected by the Company in such manner and at such time as it may in its absolute discretion. The Client authorizes the Company
to debit the Account for any expense incurred in effecting the currency conversion. The Company reserves absolute right and discretion at

any time to refuse to accept any Instruction from the Client in relation to currency conversion. 1R S ELUE T A AT E FE 5 A
FENEMEBELY - MEPETRAAT LB TLOMIEMERTREARS - FAREBHWEXREMERNEAFEK
BABHREFEEZAIEE - MAXATBTARE NNHEOTHNTRMBERETEE R - KA MUIZENBHE
BERAEATHAXKEE - EPEEAATIWIEFPPHREREREEEENTUER - X ASRBEBHEN REIFHET
FAIRBREEEESZ PN EREIRNETIET -

If the Client fails to comply with the requirements under Clause 9.1, the Company is authorized by the Client, in its absolute discretion:

WMRIZBEXAREFABETSE 9.1 RZRE - AATEREFEERBEBHEERE

(a) in the case of a purchase Transaction, to transfer or sell any Securities in the Account (including the purchased Securities) to satisfy
the Client’s obligations; and B EAR 5 - EBHLEEFIRFRNIOUNES ( BEZSEEANGES ) LUBTEPHNZ
E£H5E K

(b) in the case of a sale Transaction, to borrow and/or purchase such sold Securities as are necessary to satisfy the Client’s
settlement obligations. (1B ERS - BAKR / HEAMBHNZSEEHENRS - LBTEPHZERIWELE -

Subject to the absolute discretion of the Company, and to facilitate due settlement by the Client, the Company may lend Securities to the
Client or borrow Securities for the Client to settle the Client’s sale Transaction. The Company may also enter into Securities loans
arrangements on the Client’s behalf or for the Client’s benefit, whether in the name of the Company, or otherwise, upon such terms as the
Company conclusively decides. The Client shall indemnify the Company for any margin, guarantee, security or Collateral

=

maintenance and expense as may be required under the securities borrowing and lending arrangements. 577 8% FERETRU - K
AEURBEBHNBEROSFEHESFINEPEARSFURNREFPHNLEERS - ARTMUMEZRIEMTANZER
RBERERAENHERAEFAREPNAGE URSEELH - ERPEAREALTELSLHZ THBNTARES - &8
SYEPRNESESERER -

The Client shall bear all currency exchange risks in respect of any Transaction, settlement action or step taken by the Company. A /AF]

REABZMETHEORS - KW - TEIFHT RS RWINEZIRRIREBE FFEIE -
Account, Interest and Deductions &5 -~ F 2 &I

On all Transactions, the Company is authorized to deduct the Company’s commissions and charges, all applicable levies imposed by the
SFC, Exchange or Clearing House, brokerage, stamp duty, bank charge, transfer fee, interest and nominee or custodial expense

immediately when due. §iiFIBAR S - ARTEEERIPENRERGIRFABEAQATRESNER - BET - RIFAAEER
BUNAAEEREE - KoM - BIER - I(RTER - BFE - MBRKBATFTEAER -

The Company shall be entitled to deposit all Monies held in the Account and all Monies received for or on the Account into one or more
trust account(s) at one or more authorized financial institution(s) as defined in the SFO or as otherwise permitted by the SFO. KATH

ERIRFAMBEE RNIRFUWENESEA—BNZE (EFRABERE) FAARENRIMERBAFERNELIRFIR
& (BHERHERA) STsrrhERE -

The Company does not accept deposits of moneys or funds by third-party. The Company may, at its absolute discretion, accept cleared
funds transferred to its designated account by the third-party on the Client’s behalf as the Client’s deposit of funds. N2 S A IEZHE

=HFENRIENEEFA - BAATURHBHREE  BOBEF=SRCAEELBFEERENRE - FRAERPHN
FARIE -

The Client shall pay interest on all debit balances on the Account and any amount otherwise owing to the Company at any time at such
rates and on such other terms as the Company may notify the Client from time to time. Such interest shall accrue on a day-to-day basis
and shall be payable on the last day of each calendar month or upon any demand being made by the Company. Overdue interest shall be
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compounded monthly and shall itself bear interest. &P FRIZAA S AFBEIE PN EMEMIET - RIRPIR NEABEHERER
FAREEEMFERXAATSNEUEESZMNE - ZANEZARS  TERESEHEANRE —RAEAATRENAE
KA - BEARNAESHERRENFERASRELERNANE -

The Client agrees that unless otherwise expressly provided, the Company shall be entitled to retain for its own benefit and not be
accountable to the Client for any amounts of interest derived from the holding of client money on the Client’s behalf. EFEE - FRBX

BRIiSh - KA BESEASHNEERERBANEFIANETRNSRBENRIRFIEENFNSMER -

The Client agrees to pay any account service fee that the Company may charge for the maintenance of the Account if the Client has no
trading activity for six (6) months or more, and hereby authorizes the Company to debit the Account for the same. W% FRIIRSTEIR

OBERRRBETEERSNIREBZIRS - BEARTRBWIZIRFHEIFHE -

Conflict of Interest Fl) 25 &R

. The Client acknowledges and agrees that the Company and its Relevant Person may perform any trade on the Client’s own account or on

the account of a member of the Group Companies. EFERWER - AATIRHEMEBEA LI USERSHEE QNS KEET E
RS -

The Company is authorized to buy, sell, hold or deal in any Investment Product or take the opposite position to the Client’s order whether it
is on the Company’s own account or on behalf of a member of the Group Companies or its other clients. KA E# ( FamE A

FRARKREFBATUENEMES ) BA - LE - HFRARZEAREER - NBRURBERFESHARNEE -

The Company is authorized to match the Client’s orders with those of other clients. NAT)BEFE FWIEREEME SRR RET
HEBRS -

The Company is authorized to effect Transactions in Securities where the Company or a member of the Group Companies has a position in
the Securities or is involved with those Securities as underwriter, sponsor or otherwise. ZATBEMA AT XEEBATILEF B

WRFILEHED - FREASENS DT REPHRBSETRS

. The Company shall not be obliged to account to the Client for any profit or benefit obtained in any of situation referred to in Clauses 11.1

to 11.4. AR WEBRHFCSES 11.1 E 11ARPIENEEER FABSHNFABEINEREERES -

The Company will not be under any duty to disclose to the Client any information which may come to its notice in the course of acting in
any capacity for any other persons. However, the Company agrees to take reasonable steps to avoid conflicts of interest and where such

conflicts cannot be avoided, steps will be taken by the Company to ensure that its clients are treated fairly. & A AT TR S HBMA
TEMERENETER - ARTRBELOZFFEKE - AN - AATRBERNEGESRLUMELRVEZEGR - MERLTER
HIRZEERE - ARTERNLRUBRGRAQTINE LB QTFHE -

Client Identification ZF &%

If the Client effects Transactions in Securities listed on the SEHK or its related derivatives related thereto for the account of its clients,
whether on a discretionary or non-discretionary basis, and whether as agent or by entering into matching Transactions as principal with its
clients, the Client hereby agrees that, in relation to any Transaction where the Company has received enquiries from Hong Kong

Regulators, Clauses 12.2 to 12.5 shall apply. IREBEELAEZFA (AREEATEET ) ETEMRA MBS SERETTE
TENRS  FRMUAEBASHEREUFSASHEEZIENETHRRS  EPRFUEE - NAQASWEIREEBEEE
BREORSEN - 5 122 F 125G 3#EH .

Subject to Clause 12.3, the Client shall, immediately upon request by the Company (which shall include the relevant contact details of the
Hong Kong Regulators), inform the Hong Kong Regulators of the identity, address, occupation and contact details of the client for whose
account the Transactions were effected and (so far as known to the Client) of the person with the ultimate beneficial owners in the
Transactions. The Client shall also inform the Hong Kong Regulators of the identity, address, occupation and contact details of any third-

party (if different from the client/ultimate beneficial owner) who originated the Transactions. 755 12.3 &R T - EEEWEIAR
SHNEX ( ZEBXREIEHEEEERBNERBAEE ) K BURETRSNEXAURRRGNEREREAA (M
BRI ) NS5 - ik - BERABEAFFEBENEBEERE - ERERZRRYHAERSNENUSE =7 (MNEEFTA
| BEBZEBARE ) WEMH - il - BEMBE S EFBERANEEREKE -

If the Client is aware that its client is acting as intermediary for its underlying clients, and the Client does not know the identity, address,
occupation and contact details of the underlying client for whom the Transactions was effected, the Client confirms that: 1SR %= SN
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HERUPNTABNRZEFNEREIRTS  BEPUANEZEREIBNSD - il - BENBESEFE - RERE

> .
ity .

(a) it has arrangements in place with its client which entitle the Client to obtain the information set out in Clause 12.2 from its client
immediately upon request or procure that it be so obtained; and EFEKHMERFERTH  BEEFERTERERRRELE
VAR EEFEARRIGE 122 RPRFIHNER SR EZEERMEEE ; &

(b) it will, on request from the Company in relation to a Transaction, promptly request the information set out in Clause 12.2 from the
client on whose Instructions the Transactions was effected, and provide the information to the Hong Kong Regulators as soon

as it has received the same from its client or procure that it be so provided. A AT BRI REEKRR - BEERBHIREK
HIERETRGNETARMESE R2HEMIIENER - TERIEEFPHNZSERESR REMAT EEEWBIREM
AR EZEER -

For the purposes of investigating suspicious Transactions, the Client shall, immediately upon request by the Company, inform the
Company the identity, address, occupation and contact details of the clients whose account the Transactions were effected. %% 382 0] £E33

2 BERFWREIARTRENERE - BEROAATRMETRINETANS D - il - BEREETTERFE -

The provisions of this Clause shall survive notwithstanding the termination of this Agreement. &P FERFIREE A B L LB IKAE

Client Money Standing Authority & F B H R B

Unless otherwise specified, all the expressions used in this Clause have the meaning ascribed to them in the SFO and Securities and
Futures (Client Money) Rules (Chapter 5711 of the Laws of Hong Kong), in each case as amended from time to time. FR XX & 5 A5 BEIN

- AEFANARER (BERPBERA) REBEFE 57118 (FHFRAE (BEFRE ) KA AREITMRTHES -

The Client authorizes the Company to, in the Company’s sole discretion and without having to give prior notice to or obtain the prior
confirmation and/or direction of the Client, transfer from the Account the whole or any part of the Monies: & FIE#EAR NS ERESST

HTEREABMSRGSEFHERR / FIERNER T - 2Bt EARIEN 2 AR EMF N 5IRR

(a) into any Account opened and maintained by the Client with the Company or any member of the Group Companies to which the
Company belongs for the purpose of satisfying the Client’s obligations or liabilities to the Company or any member of the Group
Companies, whether such obligations or liabilities are actual, contingent, primary or collateral, secured or unsecured, or joint or

several; FAZEFPRARTISETEERATREMARAFTENTARE - LBETEFPHAATNETEEATKEN
EBRIEEER  FHRUESEBRNEEEAZRETHAEN - RAEIMEH - AEPSREEN - HEHIRIR ;

(b)  interchangeably between any Account maintained at any time by any member of the Group Companies; and #EEATEE AT A
BRFZEROREY ; &

(c) into the designated bank account set out in the Account Opening Form. ZAZ ERHAERE D SIABMIEENIRITIREA -

The Client hereby agrees to indemnify and to keep indemnified and to hold the Company harmless from and against all losses, damages,
interests, costs, expenses, actions, demands, claims or proceedings of whatsoever nature which it may incur, suffer and/or sustain as a

consequence of any transaction undertaken in pursuance to the Client Money Standing Authority. & F:E LB BRMAASRBEEZ FRIE
BREBPTEORSMIUEESE - B2/ HEAZHN—IBE 8%  ME - B  FxX  EEHL  IREXRESD
AAEHEHEEE  TRERAQSRZEE -

The Client Money Standing Authority is without prejudice to other authorities or rights which the Company or any member of the Group
Companies may have in relation to any dealing in the Monies in the Account. B FRIE E IR EW A BEA AN EMAER LS HE
O=EAREERSARERNEMtIE ST -

The Client Money Standing Authority is valid for the period between the account opening date and the first 318t day of December
(“Anniversary Day”) falling after the account opening day and thereafter for a period of twelve (12) months from the Anniversary Day in
each calendar year (or such other period as specified by the Company at any time but in any case not more than twelve (12) months from

the date of the authority), subject to the Client’s renewal or deemed renewal under the rules as amended from time to time. =S FIEE
REEAVISRFPHE RERFESE—E+T_ANE=1T—0 ( "BF3HA ., )  ZESEHEFIHAETM+Z
(12)ER ( HAATREAEEPAIREENEMRBERTTERSAZSREZERES +Z(12)ER ) - TR AKER] ZHEA
TERZENNERERRR -
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notice to that effect. Such notice of revocation shall not take effect until actual receipt by the Company and shall not affect any
transaction undertaken by the Company pursuant to the Client Money Standing Authority prior to such revocation taking effect. &5

IBEE Tﬂ UHREEFBEREAAATRE=TE)HNSELETENMAL - ZREBRALATIERKIZEABNET SE
M BEAEFEEZHRENAA AT CREEFRESRERETHEIRS

The Client acknowledges and agrees that the Client Money Standing Authority shall be deemed to be renewed on a continuing basis
without the Client’s written consent if the Company issues to the Client a written reminder at least fourteen (14) days prior to the expiry

date of the Client Money Standing Authority, and the Client does not object to such deemed renewal before such expiry date. 2 PR
TEEMEAATSEELRIEERERNAYRE AT +U(14) B ZRimE S LEM - kﬁ%%ﬁ$?§%ﬂﬂﬂaﬁ'ﬁ S ME
FRAGREERIIREIEEEN SPNARREREEFEAREEFUEERE T REENEECHE

Representations, Warranties and Undertakings [l - {R38 RiE:E

. The Client represents, warrants and undertakes to the Company that: & B[B) A A TR « (REE MFGE

(a)  the Client enters into this Agreement as principal and is not trading on behalf of any other person (except where notified to and
expressly approved by the Company in writing); 2P @M EEAMNBE M IR ZE - MIEARAREATEMAETRRS (
MRIEA AT CEEHNE L UEEM AL ) ;

(b) the information provided in this Agreement and the relevant Account Opening Form by the Client is true, correct and
complete in all respects and the Company is entitled to rely on such information until the Company has received notice in

writing from the Client of any changes therein; 2 PE AR :E KAABNRAEERNREBAFRENENIEEHTEEE - &
BRTE  RANSARKEZSEN  BEALTINRIAEZFPHMERNSEZHNEMBEMNBILE ;

(¢)  (where the Client is a corporation) the Client is validly incorporated and existing under the laws of its place of incorporation and
has full and unrestricted power and capacity to enter into and perform its obligations hereunder; ( ¥ZFA—BAT ) BHLRE

HE A R EREMA AR - BEA+RENNENT A GRRETEPOEE ;

(d)  (where the Client is a corporation) the Client’s entry into of this Agreement has been duly authorized by its governing body and
does not breach its Articles of Association (and the Memorandum of Association also if the Client has the same) or other

constitutional documents (as applicable); ( MEFR—EAT ) ELFUARZECEEESHENIEXR D - BREER
HAHSERMAA (WNEFERASERAM TEREASERAM ) NEMASERR XY (NER) ;

(e)  (where the Client is an individual) the Client has full power and authority to enter into and perform the Client’s obligations under

this Agreement; ( HEZPREAN ) BEFHEAT#I UAGZERETARE 2 THER ;

(f)  all necessary consents or authorizations which may be required for the Client’s entering into and performance of this
Agreement have been obtained and are in full force and effect; % E:] I RBII ARG ZIBN— TN ZERRFRELCERS

WEA+EMARMER ;

(g) the Client is the beneficial owner of the Securities under the Account free from any lien, charge, equity or encumbrance save as

created by or under this Agreement; 2F R HEIRFZ THNESHNERHBA - MZS/SSLATABER - B - ¥
FRDNERAE  EABEPMEEERS

(h)  the Client is the person or entity (legal or otherwise) ultimately responsible for originating the instruction in relation to each
transaction in his/its account and the person or entity (legal or otherwise) that stands to gain the commercial or economic benefit
of each transaction in the Account and/or bear its commercial or economic risk (except where any other person or entity has been
disclosed to the Company in this Agreement, the Account Opening Information Form, or other notices to the Company pursuant to

Subclause (b) hereof); MEFHIRFANERRSMS - EFAREERXSETERABNALHER (FrHEER
FRER) REPEREUZRRZNEERNLEENZR / WA BEBRNEERABRNWALHER ( FAMEERE
#EE) (RFERPENREIRBRABAIRBREO)REAA AT RETAEMALRNELRS ) ;

(i)  this Agreement and their performance and the obligations contained thereto do not and will not contravene any applicable law and
regulations, contravene any provisions of the Client’s Memorandum and Articles of Association or by-laws (where applicable), or

constitute a breach or default under any agreement or arrangement by which the Client is bound; A& K EEBT RFISNETS
RERBAEERIMTERNER  BREFPNATEREIMA (WER) - ABASEFIHARNBEAR
HFTENERNAEEE ;
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(j)  the Client will not charge, pledge or allow to subsist any charge or pledge over the Client’s Investment Products or monies in the
Account or grant or purport to grant an option over any Investment Product or Money in the Account without the prior written consent

of the Company; and TEARBARTNEEREZA - EREAFIRR - BRI AHERFTNREERIREFEITIR
HHER  FAMNZERBEERINBE T - REFENEREZRTEEE | &

(k)  the Client is not resident in a jurisdiction where there is any restriction on purchase of Investment Products by the Client. If the
Client becomes resident in any such jurisdiction the Client shall inform the Company immediately and will if so required by the

Company sell or redeem any such restricted Investment Products. ZPWIFEEFEEREERERIATARFNIEEE
BHER - MEFRATAZEEZEEENER - BUBEMNALT  UWHEEAATWER T HESELREMTA

BXREIREEm -

If, in relation to any particular Transaction in the Client’s account, the Client is not the person or entity (legal or otherwise) ultimately
responsible for originating the instruction orthe person or entity (legal or otherwise) that stands to gain its commercial or economic
benefit and/or bear its commercial or economic risk, the Client undertakes and agrees to provide information on the identity, address and
contact and other details of such person or entity to the Company before giving the instruction to the Company. The Client also undertakes
and agrees to provide such information direct to the relevant exchange, government agencies or regulators within two (2) calendar days

of the Company's written request and such undertaking and agreement will survive any termination of this Agreement. 1R 4% FRINE
FHRAUFERSMNS - EFLFEBHZRRGNETNALTHER (THEEREEER ) RRABEANTIFEUER
REMEBEFLENRE / WEEEBEFLBRABHIALTNER (FAHEEREEER)  SPREERERNBLZE
TNETARATIZA - BEFEAOAATERBEZATHERNSH - MUt RHEBEEMFE - EPTFGEAERFZSEERRE
AEMEZFHEEERWMQ)EBHER 2 ABRERTARR ST - BUTHRESE B - MULIEAE R EE R AR EL
I BB -

Where the Client is acting as an investment manager of any collective investment schemes, discretionary accounts or trusts, if there are any
transactions in which his/its investment discretion is overridden, the Client agrees that the Client will advise the Company of such fact
and provide information on the identity and contact and other details of the person overriding such investment discretion before giving
the instruction to the Company. The Client also undertakes and agrees that the Client will disclose such information to the relevant
exchange, government agencies or regulators direct within two (2) calendar days of the Company's written request and such undertaking

and agreement will survive any termination of this Agreement. NES{EREMESIRE S - TRZAREHETWIRELE -
MNREFEAARSNRENEREED  SFRERERAAATNREERZANERA LT EFEERREHBHERE
RIBENWA TSN REEFE - EPINEGEREAEBZEERNRALTOEREEEERNMQ)EHED 2 AERRHET
BRERSA - BNRENEEHE - MILREERBEGRAREL L 2 BEETY -

The Client undertakes that when purchasing or dealing in any Investment Product, the Client will ensure that the Client is not subject to and
is not acting on behalf of any person who is subject to any prohibition against the purchase of or dealing in any Investment Product. & 5

FEERENEETMREERR  SERFEEFASRBNELBEIEETMREERNES - TAEARZRNE
BENEETUREERNESHEGALTS -

Theabove representations and warranties shall be deemed to be repeated immediately before each Instruction is given or executed.
MEERRFIRFE SRR SR BEBRBHI R TIERAIERS -

Liability and Indemnity = {EF1iE{&E

. The Company will use all reasonable endeavors to comply with and carry out Instructions given by the Client and accepted by the

Company concerning the Account or Transactions but neither the Company nor any of its Relevant Person (save where it has been
established that they or any of them have acted fraudulently or in wilful default) shall have any liability whatsoever (whether in contract,tort

or otherwise) for any loss, expense or damage sufferedbythe Client as a result of: A AT R S EZNERMNBTELRLER
AT CEZHNBERFNRSZHNET - BEAATNETTHEEA L ( FRIFSLEEZHR MMM 2 P EL— AWREET
RYMEENMERN ) 9BEHREFPEAN T RESHNEAEL - BRNBEERETUER (FHREEHNEE  FRRETE
EHEMEE)

(a)  any inability, failure or delay on the part of the Company to comply with or carry out any such Instruction or any ambiguity or
defect in any such Instruction; ZATREENETHNIT » REEIEBE TR THA LIS R ED EliER~A R
BIRIE ;

(b)  the Company in good faith acting or relying on any Instruction given by the Client, whether or not such Instruction was given
following any incidental recommendation, advice or opinion given by the Company or any member of the Group Companies or by

any of its or their director, officer, employee or agent; ZATIRMITBHEBEFBENEMIER - AwZETEEEER
AABHEEAEBATHEXAMEBNETAES - SABE  EEFINBARRINETANTRE  BRARRER
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5

(c)  the Company failing to perform its obligations hereunder by reason of any cause beyond its control, including any governmental
or regulatory restriction, closure of or ruling by any Exchange (or any division thereof), suspension of trading, breakdown or failure
of transmission or communication or computer facilities, postal or other strikes or similar industrial action, or the failure of any

Exchange, Clearing House, Correspondent Agent or other person to perform its obligations; A2 S EEAIEEFTEEIZEHIIEE
EREAREBRTHEARZE FOELT - BEUHRNSEERBINIRG - FOURS5 (SEEDEFT ) AMEEREE
E - BEEPI - EHEEASEREELIRENSNE - B EMARE LRNEMBEOTERTE - HARSH - &
BT EBREHEMA T REBTHSES ;

(d) any Exchange, Clearing House, Correspondent Agent or other person ceasing for any reason to recognize the existence or validity
of Transactions entered into by the Company on behalf of the Client, or failing to perform or close out any such contract provided
always that such cessation or failure shall not affect the Client’s obligations hereunder in respect of any such contracts or other

obligations or liabilities of the Client arising therefrom; or EAIRZFT - A& FT « FHELEFEMATRAETARER LB ER
AREUEFEZBRERPIRDNEEF BN - SiREBRTHAEAESNFATAUZESHFEE - BEBUAEET L
BTN BREALEEERETA LPASHNERNEPERY - I AEFE L SHNEENEFNEMBRENEMS ; 5

(e)  the misunderstanding or misinterpretation of any Instruction given or placed verbally or electronically, or delays or errors in
transmission owing to electronic traffic congestion or any other cause, or any mechanical failure, malfunction, suspension or
termination of the continued operation or unavailability, mechanical failure or inadequacy of the Company’s telephone or
telecommunication system or installation in connection with the receipt and processing of Instructions transmitted by

telecommunication devices or any other related equipment, facilities and services. EfAIM 885K E B A T8 KIS
IR - HRME  SETFHEERLRBEEREERNTOEMFRENERBHNHEREH - HEEFLR
MM MERPS - BEERE - BRI LLENF - FEBBEARFBERNIETHNERNEEARN AR EFEHENR
RAEEHTOTEMABRRE - RIERRFREES - MM EaRE -

. The Client shall indemnify and hold the Company, its Group Companies, its Correspondent Agents and their respective directors,

officers, employees and agents (collectively referred to as “Indemnified Persons”) harmless from and against all claims, actions, loss,
liabilities and proceedings against the Company and bear any losses, costs, charges or expenses (including legal fees) that may be
suffered or incurred by any and/or all of the Indemnified Persons, arising out of or in connection with any Transaction, or otherwise
arising out of any action or omission by the Company in accordance with this Agreement, or arising out of any breach by the Client of
any of its obligations under this Agreement, including any cost reasonably incurred by the Company in collecting any debt due to the
Company or any unpaid deficiency in the Account, in enforcing the rights of the Company hereunder or in connection with the closure of

the Account, and any penalty charged as a result of any Transaction to the Company by any Exchange and/or Clearing House. & FE&
- BREARSSIENHERZZERH - AXRATREBABRRINERRITEMERR - AEFEEAHERENECUEHE
B - BRARE - HEEATMEBLERMMNES - SARBE - BEMLEA (#8 "REA, ) PET—EM /=X
ERAEIFBRENEMTIER - BR - RE - EESHX (2FRER ) 8B RAIEUNEFEN R ATNELEEN
IREIR THARNAZE ZEIBED - ERFNTAATERBZEIER TH - SUERSEARBBNEFNBEPRSEEENTME
B URARSERHARZHN / HEEMOAATHWNER - EPEBTHREAFERERLESH-—BEERSRE

Set-off, Lien and Combination of Accounts iR BRYIKEE - BEMSH

In addition and without prejudice to any general lien, right of set-off or other similar right to which the Company may be entitled under law
or this Agreement, all Investment Products, receivables, monies (in any currency) and other properties of the Client (held in an Account
of'the Client either individually or jointly with others) held by or in the possession of the Company at any time shall be subject to a general
lien in favor of the Company as continuing security to offset and discharge all of the Client’s obligations, indebtedness or liabilities
arising from Transactions or otherwise, to the Company and its Group Companies whether such obligations, indebtedness and liabilities
are actual or contingent, primary or collateral, secured or unsecured, or joint or several, and whether or not such obligations, indebtedness

and liabilities arise from the purchase and sale of Investment Products by the Client on a cash-against-delivery basis. el IR
AARBERHAHEZANTOT—REEE - HEEINEMBECEN B EATE LR EANNRRT - KRS ARG
BHEEN EFNBEREER - BUFIE - B2 (FAHREETEE ) REMME (AEFPEASEMARBRIRE P
B)  BE-EUARIEZHAN—RBEEMER - FHEEER  DUEBEIBRTERSHEMENS BN - EFHAK
PEREEBERTRENMERY - BFAET - THRELER  BEBNEIEREENIAN  ERNIMEHN - HiKHE
EURIIRR - HEFRNHERIFEN - tAmBELEEBNREEREEMUREMZ A EEFNREEREETESE -

In addition and without prejudice to any general lien or other similar right which the Company may be entitled under law or this
Agreement, the Company for itself or as agent for any of its Group Companies is entitled, at any time and without notice to the Client, to
combine or consolidate any balance standing to the credit of any of the Account of the Client, if any, whatsoever and whether
individually or jointly with others, established with the Company or any of its Group Companies and set-off, debit, withhold and/or
transfer any Money, Investment Product or other property in any such Account in or towards satisfaction of any of the obligation,

19



Signal D Securities Limited {75 1825255 R\ 5] Client Agreement & F &=

16.3.

16.4.

16.5.

16.6.

16.7.

V202610

indebtedness or liability of the Client owed to the Company or any of its Group Companies, whether such obligations, indebtedness and
liabilities are actual or contingent, primary or collateral, secured or unsecured, or joint or several, and whether or not such obligations,

indebtedness and liabilities arise from the purchase and sale of Securities by the Client on a cash-against-delivery basis. {E %4 A Sk 1B
FEEAHEZEN —REEENEMBCUENNMNER  MEEAZE LARENNIET - XA SABHFSETT
EERTHREAN - ARERUBEREABNEFNERT - #EFEAQTHETUTEELQSRUNELIRSPRED
ELHE (WA) (FPEEeEFEARERRMARLRRS ) aHES - PUEHE - {1k - RIMRER / EREEZSE
REPWRIE REER  AmNEMME  UBTEFPHALTINEATEBRLATNERT - BBAEL - FHELET -
BEBHNEEREANAHERN - EXANITMHN - BREBNIEIERN - HEZENOSERNFEN U AmELEBNER
EELREMZE A EEPNESEEPES -

The Client as beneficial owner hereby charges in favor of the Company by way of first fixed charge all Investment Products or other
property from time to time deposited by the Client or on his/its behalf with the Company or purchased for or otherwise being held in or by
orunder the order or control of the Company for the Account or any other account whatsoever, including any and all rights, title and interest,
present and future, therein (collectively called "Charged Property") as continuing security for all of the Client’s liabilities and obligations
due, owing or incurred towards the Company of whatever nature and from time to time and the Client hereby assigns and releases to the
Company all such Investment Products or other property as aforesaid. Subject to the provisions of the SFO and relevant rules made
thereunder, in the event of the Client’s failure to pay any indebtedness or outstanding amount due, owing or incurred to the Company
when due or on demand by the relevant company or entity, or an order is made or petition presented or resolution passed for the bankruptcy,
winding up or dissolution of the Client, or the Client is declared incompetent or in the event of Client’s death, the Company shall be
entitled to sell at the absolute discretion of the said company or entity both as to manner and time of sale and consideration, any of
the Charged Property whether or not held in mutuum and whether or not the delivery of any property comprised in the Charged Property
shall have been required pursuant to any instruction from the Client or any Authorized Person and to deduct from the sale proceeds such

amount as is necessary to discharge the indebtedness or outstanding amount and pay the same to the said company. For this purpose, a
confirmation issued by the Company certifying the amount of indebtedness or outstanding amount due to it by the Client at any time and

that the Client has failed to pay the same to it shall be final, conclusive and binding on the Client. &S BZ B ANSDELLIGAT
BAGREFFEAFENEBAGTARATN - SiREPWIRESHEREMIRSFIEENS BN RAASIFEE S EHIRN
REEmIEMME  BFRETOUAFABREREROERN - FIEEERER (#E THEBME, )  DUE—EEPTHEAT
RTFARTRE—HREFRAEFARARTSS—MEMEENTUMERARNEERBHNFEIRT , SPLEIEA
NERMIREERERETAA LR EEMFIEMVE - £ (BFRPEGKA) REARARANWRRT - BEPREMEM
BEHAANTFMRENRERERFTERAPHNBAATELEERZFEEH - IASHRBEIELEN 2B RN FERERE
BEREFWE BRIMBH - AXFREMABTEHENAINT AR TIARERAAATREESAXRSERAERE
HEHEERE  SEMERMELE - TnZiBPMERSUESHAKEARAHIBMZBBHENT M ERSE AR
BEFAMEREAEANTOERERBERN - EBEXBEN L EMSEER P HIRSMEER i RESE XRIEMEN
HEE - RILERN ARSI EMRENEREREEPREAUEBENAERRXERNE R FENBEERERGEBEHBRXE
REXAENEE - BREEZERLYN  REMHERHEFBHIRINER -

Subject to the provisions of the SFO and relevant rules made thereunder, upon an Event of Default, the Company shall have the right,
without any notice or demand, to take any of the actions set out in Clause 18.2 and apply the net proceeds (after deduction of all fees,

costs and expenses incurred) in reduction of the Client’s outstanding obligations or indebtedness to the Company. 7 &% K HI & 1&HI
) REBRERANKRIRT - SENBHLIRE  ARSEREAGETTUBRMEERNBERT - REVESE 182 HAFIENE
178 - WEAMSRIANFEER (EHRMEBBNER - fiARRAXE ) - RO ERINIRAATNNARETHZESE NN
RNEEWRE -

Without limiting or modifying the general provisions of this Agreement, the Company may, without notice, transfer any asset between any
Account and any other account of its Group Companies in accordance with and pursuant to applicable laws, rules and regulations. £ &

REFERAGA—MIERWAIRT - ARTTREEREE  RARRER R LBNOER FEETRS REERA
DROFETE MRS 2 I ETHE -

In enforcing the Company’s lien, the Company shall have the right to determine which Investment Products and/or properties are to be
sold and which Futures Contracts are to close and to apply the proceeds of sale, after deduction of all costs and expenses, to satisfy any

liabilities, indebtedness and/or obligations owed by the Client to the Company. fE VT A AN B E#E - KA BERELEME
REEMA / IVMERGEECORAESH - TREHENSHNNE (ZEHRMBERARERZE ) ARBESEFHARTEA
WERIEE - BEHFE -

The Client acknowledges and agrees to give the Company an authorization pursuant to Rule 21(2) of the Securities and Futures
(Financial Resources) Rules (Chapter 571N of the Laws of Hong Kong) to: R KEIRL T A AT RBEBIELIZE STINE (

BHEAE (MEER ) RAI) 521 FRQ)RVIRHE :

(a)  setoffany amount receivable from, and amount payable to, where such amount arises from the purchase and sale of Securities by the
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Client on a cash-against-delivery basis, against each other; and 1% FEWEMIFIEERES MHIMIEGAIESH - BZSEMERZ
EEDIREMZAEBRSMEL ; K

(b)  dispose of Securities held for the Client for the purpose of settling any of the amount payable by the Client to the Company. %35
BEFEXNFALATNRIEMEEREFHFBENRS -

New Listing of Securities #_E &%

. In the event that the Client requests and authorizes the Company to apply for securities in respect of a new listing and/or issue of

securities on the SEHK as the Client’s agent and for the Client’s benefit or for the benefit of any other person, the Client hereby warrants to
and for the Company's benefit that the Company have authority to make such application on the Client's behalf. 1R & S EK W IRHER

AAFREARBARSEFHEMEMALHNMNERERRZAH LM / S RITHES  TRFAARLSEATHF
BFHRE - AREFERREPFELZSH -

The Client shall familiarize and comply with all the terms and conditions governing the securities of the new listing and/or issue and the
application for such new securities set out in any prospectus and/or offering document and the application form or any other relevant
document in respect of such new listing and/or issue and the Client agrees to be bound by such terms and conditions in any such

transaction the Client may have with the Company. B EFE B FEASHE W B R EHNIBREN / HEBITXH - PRARBIEEM
BREANHNA - BEZHFH LM/ HBTREFBNEEGERANEG  ERRAREEAASETHRORS P ZELIEMRM
PREFAIR -

The Client hereby gives to the Company all the representations, warranties and undertakings which an applicant for securities in a new
listing and/or issue is required to give (whether to the issuer, sponsors, underwriters or placing agents of the relevant securities, the

SEHK or any other relevant regulator or person). 2 FEAASTHELHT EhA / SN TESHNEFABREELNAIA—RER -
RIETEE ( AHEAEAESFNETA  REBA  SHBHNEKERBEAIRSAELEZOEOEMABREERBIA
TR ) -

The Client further declares and warrants, and authorizes the Company to disclose and warrant to the Exchange on any application form (or
otherwise) and to any other person as appropriate, that any such application made by the Company as its agent is the only application made,
and the only application intended to be made, by the Client or on the Client’s behalf, to benefit the Client or the person for whose benefit
the Client is applying. The Client acknowledges and accepts that the aforesaid declaration and warranty will be relied upon by the
Company and by the issuer, sponsors, underwriters or placing agents of the relevant Securities, the Exchange or any other relevant

regulator or person in respect of any application made by the Company as the Client’s agent. & F##—LEPFRE - WIREARAT
EEMREBERE L (IUEMSN ) ORXSAMNETEMBEEA TRENRE - AAEAEFUEAFLNEAZESRH
 BREPHAERER  AFEEFPREIAEPAREFLSBFENALTEMEDMERLNE—PFE - SPBRLES - SA
PEMERELPREAFLENEARENS - ARTNBEEBSHNRTA - REA - SHFRRENEA - KSANETAEM
HEEERBUA TS KE LI BPMNRE -

. The Client acknowledges that any application made by an unlisted company which does not carry on any business other than dealing in

securities and in respect of which the Client exercises statutory control shall be deemed to be an application made for the benefit of the
Client. EFHER - B —RIFELHATRESEBIRERBEMET - MELHZATRITGIR - AIZASELAPBRER
RIEBERPNFNEMIEL -

The Client recognizes and understands that the legal, regulatory requirements and market practice in respect of applications for securities
may vary from time to time as may the requirements of any particular new listing or issue of securities. The Client undertakes to provide to
the Company such information and take such additional steps and make such additional representations, warranties and undertakings as
may be required in accordance with such legal, regulatory requirements and market practice as the Company may in the Company's

absolute discretion determine from time to time. & /P FRL 1 #2 - [BHHBAVEARE - BEEREAT BB E ARE - MEM
BEMLEMAMBTESHNRAENTEARNE - ELFGE  REAQNTRIBHBBEEALRELIRATE  MBEENEERER
MZBEFNRE - AAQNTRUEER - NS E - DURIELVERNERINER -« (REFEGE -

. In relation to a bulk application to be made by the Company or the Company's agent on the Company's own account, on behalf of the

Client and/or the Company's other clients, the Client acknowledges and agrees: iAN AT I AR TWRIBARATATELS - KREE
K[ EERATEMEFFHAARESE - SRESLEE

(a)  that such bulk application may be rejected for reasons which are unrelated to the Client and the Client's application and
neither the Company nor the Company's agent shall, in the absence of fraud, negligence or willful default, be liable to the Client

or any other person in consequence of such rejection; FZAZRPFUAEESRALE S REFRFERAIEEAMBKER - MR
BERFFRHREERAONERT AATREREBEABARZEEEMEFSETEMA LR EHE
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(b)  to indemnify the Company in accordance with Clause 15 if such bulk application is rejected either in circumstances where the
representations and warranties have been breached or otherwise because of factors relating to the Client. The Client acknowledges

that the Client may also be liable in damages to other persons affected by such breach or other factors; and & % A ZRER A
FERBIRAMRBITAEZSARAIERMBER  TRBRERE 15 KOAASTIELEE - SPER %)55Tﬂ
BEREE CERFEMAEMSTENMALE LREBENET ; &

(c) inthe event that the bulk application is only partially filled, the Client agrees that the Company is entitled to distribute the Securities
allotted in its absolute discretion, including distributing the Securities equally between all clients under the bulk application and

the Client shall not have any claim to the Securities or claim of priority to another Client in relation to the application. fi&i* A&
BB RES D OEK - %)EH*ﬁ’AjETEHA“ﬁ%m'] BEREDRENENES - BESESFEIONRAMESHEKRER
=2k E'\J%J5 - MEPMZIERFEMNS @ HSEFSFUEPRE  HEOUS5—EPINEERLE -

In the event that the Company agrees to grant credit facilities to the Client at the Client’s request for the Client’s application for new
listing and/or issue of Securities on the SEHK for the benefit of the Client or any other person, the Client hereby agrees that the terms
and conditions of the Margin Client Agreement shall apply to such credit facilities and the Securities allocated, purchased or transferred

pursuant to the application. f§EAXARTRAEREFHNER - MEFPREASHETEMA LRBFERS M LH A/ ETES
FEJEJEHH%EEEEE EFELRERBEEFHENERRBEBERRZEEEMNE - URRIBPFFEMAS - 18
BN EENES -

Default E#)

. Any of the following event shall constitute an Event of Default: £ {8l N SIS A9 RELNEH -

(a) if, in the Company's opinion, the Client has breached any material term of this Agreement or defaulted in respect of any

transaction with or through the Company; AN TR AR FELENRABENTOEERR - HEHBEARATFERALT
ETHRGPEFHIREN ;

(b) any representation, warranty or undertaking to the Company was when given or hereafter being or becoming incorrect or

misleading; 2 FRAIARATHELAEMIBRIL « (RENFEDNENABHEREN ;

(c) the Client’s failure to pay any deposits or any other sums payable to the Company or its Group Companies or submit to the Company
any document or deliver any Investment Product to the Company hereunder, when being called upon to do so or on due date; £

AATREBRNEIHAR - ERFAXIN KB AR NMEUBM AR ATNEER QTN EAERIEMIIR - 3K
ARATRRABEE MEAXH - AEBRAARIRNECTAGER N REEM ;

(d) failure by the Client to comply with any rules or regulations of any relevant Exchange or Clearing House; & B R E<FE A BREZZ
SIS AEE PRI RRISRA ;

(e) the filing of a petition in bankruptcy, winding up or the commencement of other analogous proceedings against the Client; the
death of the Client or the Client is judicially declared insane or incompetent or of unsound mind; the levy or enforcement of any

attachment, execution or other process against the Client; &P ABEKENFE - siEHMEHHEPWBRLUIEZEERME
ERAMHELPHEZHEBBRENRTR/ENNBENS ;| TPWEMEEEFRTET RS - TS HEAM
)ié&%’ ;

() any warranty or order of attachment or distress or equivalent order is issued against any of the Account with the Company; {E1a]

BEFERATNIRFELMYINFLSHBLUNGL ;

(g) any consent, authorization or board resolution required by the Client (being a corporation or a partnership) to enter into this
Agreement being wholly or partly revoked, suspended, terminated or ceasing to remain in full force and effect; and ( & 5% —

BATHEE ) ERFFIAHEMLBNEOEE  BEABESTTRERESMAMMOASE - PIE - BUENABEE+
BHNRLER ; &

(h)  the occurrence of any other events which, in the sole opinion of the Company, might jeopardize any of its rights under this

Agreement. BHERRATFEHAER RS BRARTERGZE PEOEANNETEMSEH -

If an Event of Default occurs, without prejudice to any other right or remedy that the Company may have against the Client and without
further notice to the Client, the Company shall be entitled to: YIRIEEENEH - N AT BFEBRE—DBNEFERBLTT
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ENMBIBEA AT E PN A A EMERN S EE
(a)  immediate close the Account; SZENFERAIRS ;

(b) terminate all or any part of this Agreement; cancel any or all outstanding orders or any other commitment made on behalf of the
Client; close out any or all contracts between the Company and the Client; cover any short position of the Client through the purchase
of Securities on the relevant Exchanges or liquidate any long position of the Client through the sale of Securities on the relevant
Exchanges in such manner as the Company considers necessary or desirable having regard to the Rules and any other applicable
law, rule and regulation notwithstanding that the settlement date(s) thereof shall not have arrived and to take such other steps as it
may consider necessary to protect the interests of the Company, but in no circumstances shall the Company be under any obligation
to exercise any of such right or, if the Company does exercise any of such right, to doso at a time or in a manner beneficial to the

Client; B IEARBHZNZEREQTEG ; BUHEORABERTHRIIESMUREFAENEAEMEGE ; EREALINE
FPZBWEESAAEN ; EERIRVREMEMERER  ROARERT ARAEARUERBLERSEZ
AR EREREEMRSFIBARSAERFTENKEBR ML EESUEBREFNETRE BELRIARHE
BRBMURENERROEZ EMP R RERER - BEEEWERT - XARATHERBTEET LHERN ; i
BARTTREM LMER - DEERANZRE S T E D ER

(c)  dispose of any or all Securities held for or on behalf of the Client and to apply the proceeds thereof and any cash deposit to settle
all outstanding balances owing to the Company or its Group Companies including all costs, charges, legal fees and expenses
including stamp duty, commission and brokerage properly incurred by the Company in transferring or selling all or any of the

Securities or properties in the Account or in perfecting title thereto; and EEA AT AE AN REECFAENTMNFIBERES

CTRARERSSRIBEUREFWEMIREFEREREXNANT REEENTNAREHE - BEALSEEILE
EERPAMBFTOESHAYME  ARTSHZSESAMENMERMESMELNFAERE - BR - ZEEH
REMAS - GFHNTER - A RELHE ; &

(d) exercise any of its rights under this Agreement; and TTEEE A HE FROEA#ER ; K

(e)  combine, consolidate and set-off any or all Accounts of the Client in accordance with Clause 16. IRIEZE 161856 « BEETIE

HEFNEASAARS -

All amounts due or owing by the Client to the Company under this Agreement shall become immediately due and payable if an Event of
Default occurs. In the event of any sale pursuant to this Clause: MR B EEBNEH - BERBEABREENIGER AR ATNABRIE

FEENIR R RN - ERBEARFLETHE :

(a)  the Company shall not be responsible for any loss occasioned thereby howsoever arising if the Company has used reasonable
endeavors to sell or dispose of the Securities at the then available market price; IR A AT ELELBE L NUER TN

TBERLENEEZHATTBNES - WRATBRBALEENETER ( FHUTEE) BE;

(b)  the Company shall be entitled to keep for itself or sell or dispose of the Securities at the available market price to any person at
its sole discretion without being in any way responsible for loss occasioned thereby howsoever arising and without being

accountable for any profit made by the Company and/or any of the Group Companies; and AA S B EIZEB AN BEEMUER
RIS ER  AEASRBFIQETAALEXNEEZMRETHBHBSMBRSELEENTEERX (AR
fUEE ) 88  MEAERKATN / SEAERATRENWECMABEELERN ; &

(c)  the Client agrees to pay to the Company any deficiency if the net proceeds of sale of Securities shall be insufficient to cover all
the outstanding balances owing by the Client to the Company. Y1R I EFEHFEBHFREAZUBHEEX A AT HRIERN
AMIERER - EREROARTNEREEN -

Any Monies so received by the Company under Clause 18.3 shall be applied in the following order of priority and any residue shall be
paid to the Client or to the Client’s order: A ATIHEEE 18.3 IRFFUCENARVEITRIE - RERBLUTNEXRFEA - METWERERR
EXNHAERPIIZERER T U

(a)  payment of all costs, charges, legal fees and expenses including stamp duty and commission properly incurred by the Company
in transferring and selling all or any of the Client’s Securities; XA AT BE RN HERF N ENHHNEZ S MIES B
HFBMA - BR  ZREBERARAS - SFEINIERART

(b)  payment of interest accrued on the aggregate outstanding amount due or owing to the Company for the time being; and Z{J7E &

BERXAATINEHAREEBENRRANNR ; X
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(c)  payment of all Monies and liabilitiesdue or owing by the Client to the Company. 21 F & X A ASIMPIBRIEAMIE R EIR

o

. In the event of default committed by the Company resulting in the Client suffering pecuniary loss, the Client shall have a right to claim

under the Compensation Fund established under the SFO, subject to the terms of the Investor Compensation Fund from time to time. {ER%l
APATEEMBRNEFEZERER  EFRFEEORE (B RPERA) RUNREEREESRE  BERIRREE
BEEENRHIERNERPIRER -

Termination #21E

Either party shall have the right to terminate this Agreement forthwith without liability to the other party, by giving three (3) Business
Days’ prior written notice to the other. The Company may terminate this Agreement forthwith at any time without notice to the Client if

the Client breaches or fails to comply with any provision of this Agreement. FAI—FREBEA DR =Q)EZEHAI@S—H &L
EEBEH - PO ERORHEL L ARE - MBZFPERFAET LI HZENIER - AASOREBEBMWERT - A4 LE

KipaE -

The termination of this Agreement shall not affect any transaction entered into, or prejudice or affect any rights, powers, duties and
obligations of either party which have accrued prior to such termination. {E{ £ IE A @E G A EZEZ L AINEARSHIEENFE
FRI—FRE LRI ERIER - #) - EEREHK -

Upon termination of this Agreement, the Client shall immediately pay to the Company any and all amounts due or owing to it. The
Company shall cease to have any obligation to purchase or sell Investment Products on behalf of the Client in accordance with the

provisions of this Agreement, notwithstanding any Instruction from the Client to the contrary. FE4L IEAREE - BEBEAIREAR
SNETARMBIHEKREHARNT - BEEFRPBAROARNET  KRASBABAARBABZESERINREARER

SEREERNEMEE -

Upon termination of this Agreement, the Company may sell, realize, redeem, liquidate or otherwise dispose of all or part of the
Investment Products to satisfy all indebtedness of the Client to the Company, in which case, Clause 18.3 shall apply to any such sale. 4%

WEALR - AATUHE - IR - B0 - BEIUEMSEAEESMNMBOREER - LEEEFERARTINABES
CEMERT - % 183 RIERREUZIELE -

Any net cash proceeds received by the Company pursuant to a sale, realization, redemption, liquidation or other disposal under this
Clause shall be credited to the Account and the net credit balance on the Account (if any) shall be returned to the Client, after first
deducting or providing for all monies and sums due or owing and other outstanding liabilities accrued or accruing due to the Company
(whether actual or contingent, present or future or otherwise). All Investment Products not realized or disposed of together with any

relevant document of title in the Company’s possession shall be delivered to the Client at the Client’s sole risk and expense. A 1R 1B
AEHE - 237 - @O - BEIDEMFEZEEMESHNTMRESFERERTARE ; EATHRIBHERNAE SN
MIE - REMERANEERE - BNGRQAIMNAZMNES (FHESEANHEHEN - RENE GRS E )
% - HARRMEIRFRERER - AARPHNFEFEHE (N8 ) BRERER - IARERIREENREER - EREALR
SARAENTUERNFEEX AR MRER -  MARRRNERRBEFBEEEE

°

If a debit balance on the Account exists after application of the cash proceeds and deduction of any sums pursuant to this Clause, the
Client shall immediately pay to the Company an amount equal to such debit balance together with the Company’s cost of funding such
amount as notified to the Client by the Company up to the date of actual receipt of full payment by the Company (after as well as before

any judgement). RIBAFERASRESMNREARIRR - WRRFFERBHEHR - ERPREUERATAIEERZIR
FPREFHENRIE  SMARTRZEEEETHANRIE - MBI AARNRAQTSBNEFNFEHEEALNTEREH
WRRNRZH (AmBEETHRZAHZE ) -

The Company may effect such currency conversions as are necessary for the purposes of this Clause in each case at the spot rate of
exchange (as determined by the Company in its absolute discretion) prevailing in the relevant foreign exchange market (asdetermined by
the Company in its absolute discretion) on the relevant date. BAMGRH BT - N AT UM BESHRBRMINETS ( AARAT
REBHNIBERAT ) EHEEY (AAASMKEEHIBEATE ) WREERETHENSE TR -

Joint and Several Liability/Successors 3EF{EBIZE / #EEA

Where the Client comprises two (2) or more individuals: &% FHM(2)& & EMEAESE

(a) eachsuchindividual shall be jointly and severally liable for all obligations under this Agreement and the Accounts established pursuant
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21.

21.4.

V202610

hereto; B— A LI¥ AR IE"F&*E}EZKWJE%Fﬁﬁﬂ@WEﬁ%ﬁ?&@*ﬂ@ﬂUﬁE;

(b) unless otherwise directed in the Account Opening Form, the Company may accept Instructions from, give receipts to and for all
purposes deal with any one of such individual without notice to the other individual and the Company is notresponsible for
determining the purposes or propriety or otherwise of an Instruction the Company receives from any such individual or for the
disposition of payments or deliveries of Securities among such individual. The Company reserves the right to require written

Instructions from all such individuals as it deems fit to do so; FRIFTERPREZ AT - ARSI UES FilEa—u A+

BHAER - [ ERET—UALHHWE - TAREENEERE - MBRBMEMAL - §RETZEALREL

E’J}a‘r FEFESIBALZBAEENTEFLERSRIMNET - XATEERTREEBN BEUHE - KRTR
ER  JEALTRREER  BRZEATUERRLET ;

(c) any payment or delivery of Securities to any one of such individual shall be a valid and complete discharge of the Company’s
obligations to each individual regardless of whether such payment or delivery are made before or after the death of any one of more

of such individuals; AR B AEAT—IZEA LELMEEAMNRNE SN - HARATHERALHAREENEUNLE
HET T2 PP RO —URNBUALER ZAIH 2 EET ;

(d) any notice and communication sent to one such individual will be deemed sufficient notice to all individuals in whose names the

Accounts were established; and AAST A —IZEALREEWETTENEEBEAGEARSQUERERIIESHNMABEA
THRSBEM ; &

(e) without prejudice to the generality of the foregoing, on the death of any of such individual (being survived by any other such
individual), this Agreement shall not be terminated and the interest in the Account of the deceased will thereupon vest in and ensure
for the benefit of the survivors provided always that any liability incurred by the deceased individual shall also be enforceable by
the Company against such deceased individual’s estate. The surviving individual shall give the Company written notice immediately

upon any of them becoming aware of any such death. A& F W —BRAMREREAT - FA—UZEALEE (BEEAR
ATER ) - BIRBEE AL ﬁﬁEEﬁZ%Eﬂ]FJEIE—FE’H“ HERENEEERERELEE  TUEHEREN
FREN - BEBUNOUARQS TUSHHZENENNEE - RERTENEFCRENTAERE - THEESH LiE
AIALTEME - EUEIMERBRNAAT -

20.2. This Agreement shall be binding on the Client’s heirs, executors, administrators, personal representatives, successors and permitted
assigns, as the case may be. NRHHZ FRIEEAN - BBRITA - BEEBA - BEREA - EEXANHFZEAN (RTE
& RmE ) HEBKRA -

Transaction Notices and Reports and Communication 22 S840 - iR KB

. All notices, reports, statements, confirmations and other communications shall be in written or electronic form which may be personally

delivered or transmitted by post, facsimile or electronic mail, if to the Client, at the address, facsimile number or electronic mail address
given in the Account Opening Form or at such other address, facsimile number or electronic mail address as shall be designated by the
Client in a written notice to the Company; and if to the Company, by post or by hand at its address at such office of the Company as the

Company may from time to time notify to the Client. FT5# « 5 - A% - MIASMNEMBEEUSEXEFHER (NER ) 7F
H - WoBREAKE - UIE -  BESSFHAHNANEE  NREREF  BEREFERPREPAMENMIE - BESR
WHEFEH 4 - ARFLUEEBRANAATNEMIEEMU - BEFHBNE FBAMU ; MBEBAEART - BUBEAZEE
REFANERA QTSR EFPHPS R -

. The Company will report to the Client executions of Transactions: NA S EBIUT A RABEFHERZHTIER

(a)  promptly by telephone call, facsimile or other means as agreed; or FRIUEFE « BHYEMBENH RS ; 3

(b) by sending to the Client a copy of the transaction confirmation and account statement within two (2) Business Days of the

execution of the Transaction. EHITRE ZEMQ)EEXHARBETER GBI SRS

. Unless there have been no Transactions or any revenue or expense item in the Account during any particular month and the Account does

not have any outstanding balance or holding of position or Securities, the Company will send to the Client a monthly statement showing

a transaction summary for the month in accordance with relevant laws, regulations and rules. BRIFTEHTFE R MR BETHARS
‘JZ RBETMUWASRS - RIEFEBEHUGHRIRBFEXFTARS - BRARIRRBEBREZR  ZRRRAIBEFT
EERRSGANMBEENREE -

The Client is under a positive duty to examine the Transaction confirmations, account statements and the monthly statements carefully and
to notify the Company in writing of any alleged error or irregularity therein within seven (7) Business Days after the date of despatch of such
confirmation or statement, otherwise and in the absence of manifest errors, the transaction confirmations, account statements and monthly
statements shall be conclusive and binding and the Client shall be deemed to have waived any such error to the effect that the Company
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will thereafter be released, once and for all, from all claims (whether contingent or otherwise) by the Client in connection with the statement
or any action taken or not taken by the Company regarding the Account. Provided always that in the event there is an overpayment of
money or over credit of Securities by the Company into the Account by mistake, the Client agrees to notify the Company as soon as
it becomes aware of the overpayment or money or over credit of Securities and further agrees not to withdraw the money or Securities
from the Account or if it has already withdrawn the same, to forthwith return the money or Securities to the Company. For the avoidance of
doubt, the Client agrees that the Company is not liable for any damage arising or resulting from any delay on the part of the Client in

reporting an error, within the period prescribed, to the Company. & FBEMERZFAETRRISERS - IRFEENMAKE - T
ZEDEFFERLELOESEAR  LEEARAARATHREEPHEBERIAT - BRI - ERBEMEFEZRNERT
CREERE - RPAENRGEENAURITERARS  EREFERKEACHEEHTUZSHERNEN - SFE : &F
A BN AR AT AR F RIS A RBNANEATEME R AN —IRE ( CMRENAWSHEMN ) - B ZEEIENU
—IOBK AR - MWW - BHIRARTHRIMSNRIBESZ S TERIRFNEBER - EFEE - —BRIRFIEHEFNZ
fF - ENBREBEHAAT - WEAIBAEIRFRINSMUFIENZ S | HWNSENZMHRIEMES - BEIRICARRIENE 5
BETARNET - BREELRDE  EPEEA A ATBENEPERERENEEQAASRESHAMELENERNTAEER

=
= °

. All such notices, reports, statements, confirmations and other communications shall be deemed to have been duly served: FT A EBA *

5 AE  BRENEMBIE NIBERSEKELRE

(a) at the time of delivery or transmission, if delivered personally, by facsimile or by electronic mail; or MM B AZKIE - UEESLL
BFHHEE  EXNHEER ; 5

(b) two (2) Business Days after the date of posting, if sent by local mail; or five (5) Business Days after the date of posting, if sent by
overseas mail. MIDATBIE B X BRI - ERSEMQ)ESER ; FMMUTEREZUBSMIL - EREFERAG)EZ%A

o

21.6. Any notice or communication made or given by the Client will be sent at the Client’s own risk and will be effective only upon actual

22.

22.1.

22.2.

V202610

receipt by the Company. FiEIEEFELMNBHNEN - TRV REAZEERER  AREAQATERKIBRBENETS
BEERL -

Trading Recommendations 32 5 355

The Client acknowledges and agrees that: & FHERFIEE :

(a)  the Client retains full responsibility for all trading decisions in connection with the account and unless otherwise agreed between
the Client and the Company in writing, the Company is responsible only for the execution, clearing, and carrying out of transactions

in the Account on the terms and conditions of this Agreement; ZFHIRNABIKRENFIERZAEEAETHET - MKRIEE
FHEANBSZENEESTHE - SRIRATREHRBERGENERRIEGERT - SERETIREANR S HIESR
(=

(b)  the Company has no responsibility or obligation regarding any conduct, action, representation or statement of any introducing firm,
investment advisor or other third-party in connection with the Account or any transaction therein; R ATEREMNBAE ~ 1%

ERBEREMBE=SMIRFRNEABERRSZAEENETTS - 78 - RANRBERAR LEOTEEES |

(c)  any view expressed or information provided by the Company and its Relevant Person shall not constitute an offer to enter into a
transaction or investment advice and to the extent permitted by applicable law the Company shall be under no liability whatsoever
in respect of such view or information and the Client should independently and without reliance on the Company make its own

judgments; and FARAT REBRALARENEOERNRENETEN - SHABHIURSNENHRERR - M
EEAEPBHFNEER - ARATAENZERRNERFETAEL  BEFBREAKBEALATINER FETME
HARSREHE - BRHABBREFESFRERR ; &

(d) the Company has emphasized to the Client to assess and seek independent professional advice regarding suitability,
profitability, tax, legal or accounting consequences of any Transactions before effecting or giving Instruction for effecting any

Transaction and the Company shall also not be responsible to the Client with respect to the same. AATEQE P& - BEE
TRBLERUETEORSE - EURSNGEN - BAUED - R ZBNIHERRETIENS KB IIER
BR  MARTMAEM LEEEHEFFERE -

If the Company solicits the sale of or recommends any Financial Product to the Client, the Financial Product must be reasonably suitable for
the Client having regard to the Client’s financial situation, investment experience and investment objectives. No other provision of this
Agreement or any other document the Company may ask the Client to sign and no statement the Company may ask the Client to make
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23.

derogates from this Clause. 1Ex§1[l21§/\1ﬂ51}5?73} SHENERTTEMER  ZEMERVASANTLEREPHNIMEART
- RELRBEAREEREMAASEMESERPN - AFZENEME N SEUEM ARSI UREEREFRENHRART
o ﬁb%ﬁzgﬁ’ﬁﬁméﬁ}%tﬂxgﬁﬁm 1BREIR AT -

Risk Disclosure [E 1 E

The Client shall sign and date an acknowledgement confirming that: 2B BB LHRERIREELE - BRI .

(@)

(b)

24.

24.1.

24.2.

24.3.

25.

V202610

the Risk Disclosure Statement set out in Part III was provided in a language of the Client’s choice (English or Chinese); and BZ B E

BRRES ( PXHENX ) BRMHSE N ERKERR ; &

the Client was invited to read the Risk Disclosure Statement, to ask questions and to take independent advice if the Client so wishes. 2 &

BREZERKEZR RUBERECKBUINER (NEFALERE) -

Personal Information Collection under Hong Kong Identification Regime and Over-the-counter Securities Transactions

Reporting Regime & &2 & & #RIEHIE RIFIESF R B ERGIENE A BRI EER

The Client acknowledges and agrees that the Company may collect, store, process, use, disclose and transfer personal data relating to the
Client (including Client’s CID and BCAN (s)) as required for the Company to provide services to the Client in relation to securities listed
or traded on the SEHK and for complying with the rules and requirements of the SEHK and the SFC in effect from time to time. Without

limiting the foregoing, this includes: ZEFBRWIEIR - AQT R T OECRBAEHRIM EMAEENESHENRE - MUR
RTBIFIAFEYNEBHIMMEAREENWRANAE - AR JWE - #F - BE  F/R EEAEREZFRANEAE
B (( BEEFWEFHRGEERSEELHN ) - EARFIMU ENABTWATRT 8984 :

(a)  todisclose and transfer Client’s data (including CID and BCAN(s)) to the SEHK and/or the SFC in accordance with the rules and
requirements of the SEHK and the SFC in effect from time to time; RIBARENHIM R AEEZRANTRE - @A

&/ SREESHERBEREPNEAERR (AREFHEBIGERASEEPHEN) |

(b) to allow the SEHK to: (i) collect, store, process and use Client’s personal data (including CID and BCAN(s)) for market
surveillance and monitoring purposes and enforcement of the Rules of the Exchange of the SEHK; and (ii) disclose and transfer
such information to the relevant regulators and law enforcement agencies in Hong Kong (including, but not limited to, the SFC) so
as to facilitate the performance of their statutory functions with respect to the Hong Kong financial markets; and (iii) use such

information for conducting analysis for the purposes of market oversight; and 7SFFBEZIFR @ (HUNEE ~ fiF ~ BERERAEFPHN
BAEK (BREFHNEERSFBEFHENE )  UEEENEEMS AT (BXFR R ; ()aEEEEEER
BAHEHE (SREARNEES ) KEREBERER - LEMMME ST SETEEERE ;| Rii)mER
MmISENMERBRERETONN ; &

(¢) to allow the SFC to: (i) collect, store, process and use Client’s personal data (including CID and BCAN(s)) for the
performance ofits statutory functions including monitoring, surveillance and enforcement functions with respect to the Hong Kong
financial markets; and (ii) disclose and transfer such information to relevant regulators and law enforcement agencies in Hong Kong

in accordance with applicable laws or regulatory requirements. SDFFFEE S : ()RE - #F - BEREAEEHEAEZER (
BEEFHMNEERFEAREHN ) LEEBITEATHE SEHNEESRMSNEE - & ZRPUEBEE ; Ri)R
BERIISEERENESNARERBNN A BREREBERAREN -

The Client also agrees that despite any subsequent purported withdrawal of consent to the Company, Client’s personal data may continue to
be stored, processed, used, disclosed or transferred for the above purposes after such purported withdrawal of consent. ZF 7N a= - Bl

FEFHASEAHONPDE ALNDESFEBEROEEE  NUEERE 2E - B BEXEBESOEAZDRLUEL
A -

Failure to provide the Company with Client’s personal data or consent as described above may mean that the Company will not, or will no
longer be able to, as the case may be, carry out Client’s trading instructions or provide Client with securities related services (other than

to sell, transfer out or withdraw Client’s existing holdings of securities, ifany). 2 Pl ARBE@ A AT REEAZR S LiiER - olfER
REXRATAEHABENE (RBERME ) WITEPHRZIETHOEFRHUBFEREKY - HEE ﬁ?ﬁﬁﬁmﬁﬂé FIRB
WRERE (WB) K-

Confidentiality {RZF

. The Company will keep information relating to the Client and the Account confidential, save where it is required to disclose the Client’s

details to the relevant Exchanges, regulators, government agencies, or to any persons pursuant to any court orders or statutory provisions.
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25.4.

26.

26.1.

26.2.

(@

V202610

Such requests will be complied with without notice to or consent from the Client. Moreover, the Company may also disclose the Client’s
information to, agents, assignees or subcontractors and the Company will not be liable to the Client for any consequences arising out of

such disclosures. AT ERARETFREFIRFNERRE - RIFERARTARZFERNOBRARSZMN - @5EEWE - BUT
25 SIKBEEMERG L HAOERERADMAREZZNRS) - XAATIRERFNEEFARFTNESEFERMET L
MEK - WS - ARTMEREFERBRIEA - FBARDHBKE - MARIEFMESKENEENEREEZFEIE
EAERE -

. The Client understands that the Client’s personal information may be supplied to credit reference agencies and in the Event of Default,

debt collection agencies. The Client shall be entitled, upon request, to be informed which items of information are routinely so disclosed,
and be provided with further information to enable the making of an access and correction request to the relevant credit reference

agencies or debt collection agencies, as the case may be. 2 PR EEA BRI O SEEWIRH T EEERRBHB RN BEENSH
BAETWEAE - EFARERBESHMLEERNERZ—RUERIREN  RERHE-SERZEIOAREERLE &
BREIEWEK -

. The Client’s private information is collected and used by the Company according to its privacy policy. The Client understands that as an

individual the Client is entitled, by written request to the Company, to have access to the personal information held about him/it and, if
applicable, to correct any inaccuracies in that information. Unless the Client sends a written request to the contrary to the Company, the
information about the Client may be used for the purposes of marketing products and services which may be of interest to the Client. The
Client agrees that the Company may disclose the Client’s personal information to such persons or classes of persons and use the Client’s
personal information for such purposes as may be set out in the Company's policies and practices relating to personal data from time to

time. RATZRBEBABRNEBIRIENEREFNEAER - EFRAQ - FREAER  EFAEDRAATEA
ERFRETIREEANEREZERRFEFANEBABRR(EERAE) EREUZLEBRERNIS - REER UEES
LBHARLTNEAZRRETEEARNER - SRIARTFESHBRREFEANERNIRAFOEREER AR
BHERARBHNAR  SPEABRAATVRERRBEABRAABHENREREEERKEEAABRGETE AL
FEBRIMALTREREBABRERLRRE -

Where the Client is an individual, the Company is subject to the Personal Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong
Kong) which regulates the use of personal data concerning individuals. The Company’s policies and practices relating to personal data are

set out in Part IV and the Client acknowledges that it fully understands and accepts the provisions in Part IV. HEAZEME - AAT
RBRESERIATEABERERNEREME 486 B (BAER (B ) KH) - KATEBEAERFERBERM B85
HRE IV BRELEIECTEHARESHINE IV EBRAMER -

FATCA Compliance #E5F FATCA

The Client agrees and consents that the Company and their agents and service providers may collect, store and process information
obtained from the Client or otherwise in connection with this Agreement and/or the Client’s Transactions for the purposes of complying
with FATCA and/or other applicable laws, including disclosures between the Company and any of them and to the governmental
authorities of the United States of America, Hong Kong and/or other jurisdictions. To the extent permitted by law, the Client hereby
waives any provision of any data protection, privacy, banking secrecy or other law or regulation of any jurisdiction and/or the terms of
any confidentiality agreement, arrangement or understanding that would otherwise prevent compliance by the Company, its agents and
service providers with FATCA and/or other applicable law. The Client acknowledges that this may include transfers of information to
jurisdictions which do not have strict data protection, data privacy laws or banking secrecy laws. The Client shall ensure that, before the
Client or anyone on its behalf discloses information relating to any third-party to the Company, its agents or service providers in
connection with this Agreement or the Client’s Transactions, that third-party has been provided with such information and has given such
consents or waivers as are necessary to allow the Company, its agents and service providers to collect, store, process and disclose his, her

or its information as described in this Clause. ZPEIB R 85T - AABRENIEATMBRHE A ERSRHEF FATCA REMEREHIT]
PlEE  RERBEVEFFIEARER / AEFZRSMESHNERN - BFEAQSEZEA T ZBUEAEEE RANEA
SOj@&EE - ZEK / AEMEEAREZBUSHEBIEEER - TEEAHNEER  ERRLRRTASHRALN EREN
BAFRE HERET FATCA REMBEREFNEAS EZRBHERRE - A - IRTERBNEMEF RO EEI1EX
K/ FEORERE - LHSERNGER - EPEREUHUEEEEERN T - EEERMRE - ERABRTRE ZAHE
W ARENENERE - EFRER  ERFFNETAEAREABERZFZ2RSMAOAATRERIZATRBZHED BREFRN
E-ENENE 2B -_FCERERSEN  USKETHZEREHAR - FALTRERNBEAMBHEHEDT DURARE
MEFRLEE ~ RERERZE=_ZENER -

The Client shall upon request by the Company confirm to the Company: ZATEKK - B EQANATER :

whether the Client is a person who is entitled to receive payments free from any deduction or withholding as required by FATCA
(“FATCA Exempt Person”); and EFE 2 E AT W MIER £ @ FATCA REMHBETEI ( "FATCA # AL
] ) ; )
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26.3.

26.4.

(2)

(b)

26.5.

26.6.

(@)

(b)

(©)

27.

27.2.

V202610

supply to the Company such forms, documentation and other information relating to the Client’s status under FATCA (including its
applicable passthru rate or other information required under the US Treasury Regulations or other official guidance including

intergovernmental agreements) as the Company reasonably requests for the purposes of the Company’s compliance with FATCA. 77
ATEFFATCA Z B - EARTFEMEKE - AARQTREERZFE FATCAWBHRRE - X REMER (&2F
HiERE R =M BRI B BT HREZNEMBES RS I EXs HittER ) -

If the Client confirms to the Company pursuant to the above that the Client is a FATCA Exempt Person and the Client subsequently
becomes aware that it is not, or has ceased to be a FATCA Exempt Person, the Client shall notify the Company as soon as reasonably

practicable. ZEFRAATERREZ FATCA B AL - MZBEZFRRMAIFNSABE FATCA BEAL  EFAZRRE
HART -

If the Client fails to confirm its status or to supply forms, documentation or other information requested in accordance with this Clause,

then: MNEFRAR KRR AR TEREZI N RBERE - XHEREMBER - A

if the Client failed to confirm whether the Client is (and/or remains) a FATCA Exempt Person then the Client will be treated as if the
Client is not a FATCA Exempt Person; and 1B FRBEREEESE ( A/ HREF ) FATCAR AL - RIZFRBAHERS

FATCA#®®EAL ; &

if the Client failed to confirm its applicable passthru rate then the Client will be treated as if its applicable passthru rate is 100%, until
such time as the Client provides the Company the requested confirmation, forms, documentation or other information. & F8H

ERHEREMNE  EPNERENXRERIER 100%  BEZPRAATREMAHBER - &1E& - XHHEMER -

If the Company is required pursuant to FATCA or otherwise by law to withhold or deduct any FATCA withholding taxes (including any
penalties or interest payable in connection with any failure to pay or any delay in paying any such taxes) on any payment to the Client,
the Company may deduct such taxes and the Company will not be required to increase any payment in respect of which the Company
makes such withholding. The Client shall be treated for all purposes of this Agreement as if the Client had received the full amount of the
payment, without any deduction or withholding. The Client shall provide the Company such additional documentation reasonably

requested by the Company to determine the amount to deduct and withhold from such payment. KA B)FZ FATCA SABIEZKTE
NFEFHFIEP TR IR E FATCA T8I ( B RRHRNEEARZERIEMSIEZBIHFR ) - AAS
WZERIE - MBRIGNEONTEENFIE - EXBEABENT  EFERKRACZBRIIZIIE - REE Ok E
fl - ERANTFEMERE - BEPFAOAQTREZERINER - LURAEZRIER RN RS -

The Client agrees to provide the Company, within thirty (30) calendar days upon the Company’s request, with: 2 FEBREWEIA L T
EXREBE=TQOHEEEER - 2t :

any documentation or information relating to its identity and tax status and that of any person who is a direct or indirect beneficial

owner, beneficiary or controlling person of the Client; fEHAIBRAEESMEMBEMTIUREAELHNERET BESHEE - RaA
FIEFIAZHEHER

any documentation or information relating to the direct or indirect ownership or holding of any of the Account with the Company or
any product, service, assistance or support whatsoever provided by the Company to the Client from time to time; and EAIBEZESEAR

AEARFHNEENEEREENRAE  AAFRA AT LNHREREFZER - R - BEHENEZXGHNER ; R

such written consents and waivers of applicable data protection legislation or other rules or regulations in a form provided or approved
by the Company from the Client’s direct and indirect beneficial owners for the purpose of permitting the Company to take the actions

set forth in Clause 26.1. %3 7 SBFF RN ATIHITE 26.1 IFRE - AEFEEABEIEE  UARIFDETLENRSE - HEZ
HeBERZEABRMRE IR EMAPINRA ZEERETNEHS -

CRS Compliance B HEIERITE

. The Client must provide the Company with its Personal Information, and where reasonably required by the Company, of any Controlling

Person or Consenting Person, in such form and within such time, as the Company may from time to time require. =S MNEZIBAAT

AREBRNBANEE - XA REEBAZR - MOARATGEEX - ARERTOTEEANETUREALHEARR

When there is a change or addition to its Personal Information, and, where applicable, of any Controlling Person or Consenting Person, the
Client must update the Company promptly (and in any event no later than thirty (30) calendar days from the date of the change or addition)

of the change or addition. FIEEA - EAIZEEASEARRATERNBELSNIEMENBRE - EENWARE ( RERNOLCA
EBRERESIEMzE=1TC)EBERA ) QAL SR HAEREIEMNER -
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27.3.

27.4.

27.6.

27.8.

The Client must, and, where applicable, procure such other Controlling Person or Consenting Person to, complete and sign such
documents and do such things as the Company may reasonably require from time to time for purposes of compliance with any Applicable

CRS Laws and Regulations. ZFPMAK ( MERE ) BREEMEEASBERALRRBARIS Y HEEUERLRERTEL
BRERMABRINGEER - HEFNREXHNELSE -

The Client agrees that the Company may directly require any other Controlling Person or Consenting Person to provide or confirm
accuracy of their Personal Information without involving the Client if the Company reasonably consider it to be appropriate. 2 FEI=

CMARTEERREGE - AR YEEEREMUEMTEASLERA LR EMPINEABRSEROMANEAZTRER -
BAESER -

. The Client agrees that the Company and any of its Group Companies may (i) collect and maintain information; (ii) report the Account

or disclose Tax Information relating to the Client and any other Controlling Person or Consenting Person to any CRS Authority in any
jurisdiction for the purpose of ensuring compliance with Applicable CRS Laws and Regulations on the part of the Company and any of

its Group Companies. ZFER + ARBREEE AT TMUS 7 REEFSERARERIEEIR AR MOWEREFER
; (DEMIRFIRBEANREFREATEMEEASBRALHORBERGETEEERAN T HEERTEKE -

The Client waives, and, where reasonably required by the Company, agrees to procure that any other Controlling Person or Consenting
Person waives any applicable restrictions which would otherwise hinder the Company’s or any of its Group Companies’ ability to

disclose Tax Information in the manner described in Clause 27.5. ZEF# &N ( MAATFEEX ) BREETATEMBTEEASE
BATHETOUERESHEBAATHEERNTHRIBE 27.5 GRBS N IRBERIFERBENHIRS -

. The Client agrees that the Company may directly require any other Controlling Person or Consenting Person to agree to the reporting or

disclosure described in paragraph 27.5 and/or waive any otherwise applicable restrictions on such disclosure, if the Company
reasonably consider it to be appropriate. ZFEER - MMIAATSERBEE - AATYEEERTAEMIEEATZEEALER
TEHSE 27.5 ERARABAEEIR VK TE K / BRI E B 0 BAR KR EARE -

The Client agrees that the Company may take one or more of the following actions at any time if it considers necessary or desirable to
comply with all Applicable CRS Laws and Regulations: EFER - A QSR B MLEHSEUTSHAEAXEERSELE
FOER - AIDIBER IRERA T — BB AETTE) :

(a) deduct from or withhold part of any amounts payable to the Client under the Account; B IR S P B2 IR FEINEAIENAEZ S
HEEE ;

(b) terminate the Account and discontinue entirely or in part the Company’s relationship with the Client; and/or #2 LR B FNFE 2 5,30

APUERATRARFNEG ; &/ %

(c) report or provide (whether before or after the termination of the Account) the Tax Information relating to the Client and/or any of
the Controlling Person or Consenting Persons to such CRS Authority in any jurisdiction, as may be required for the Company to

ensure compliance with any Applicable CRS Laws and Regulations. /3 7 IR A QST EAEEERIEELERERY
R (AWERPRLEZANZE ) ERFERBRERR / IR UREAXRBALTHRBERGEAEERIOHE
[EI SR EHLRS -

27.9. The Client confirms and agrees that, without prejudice to any other provision of this Clause: & R ER - EAFEAEWEAHE

V202610

RS

(a)  the Client has read this Clause and received adequate explanation from the Company (or the Client’s broker, lawyer, or tax advisor,
as applicable), and understands its implications by which the Client irrevocably agrees to be bound; B FEREAFEREAL

5 (WEFPHEL  REMUREBER (LERER®E) ) TEWIRANRRE - THEPRENSE - MELA OB
MEBRREAR ;

(b)  any agreement, waiver, confirmations given in, or to be given pursuant to, this Clause are irrevocable; RIBEARI 1% B AEMIE

R - B ERI AT |

(¢)  neither the Company nor any of its Group Companies shall be liable for any costs or loss that the Client (or any other
Controlling Person or Consenting Persons) may incur because of the Company or any of its Group Companies taking any action

permitted by or exercising any powers under this Clause; XA S REEBATIIRARES (NEOTHEMIZEASBRALT
) BRALQBIFEERE QS HREAR MR ATE S TERM G THE OO MEENTAERNBRASE ;
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28.
29.
29.1.
30.
30.1.
30.2.

V202610

(d) the amount (if any) payable by the Company where the Company exercises its right to terminate the Account under this Clause
may differ from the amount payable where the Client surrenders or terminates the Account pursuant to other provisions of

this Agreement; ERATITEARFE FWEFAZILIRFR - ARATENNEE (WE ) IUEEFREBAHZVEM RS
MEHEIRFKENNEIEAR ;

(e) the Client must obtain or, as the case may be, have obtained the requisite consent from each Controlling Person and/or
Consenting Person for the provision of the Client’s Tax Information to the Company and the disclosure of any of such Tax

Information by the Company or any of its Group Companies under this Clause; & P MRS ( FIERME ) SEHSHRE

WEREEAR/FREAL  BEFREERRERTFALINER  URBARIREEERTEAF NRELED
IEERBHER ;

(f)  the Client must inform each Controlling Person and/or Consenting Person of the Company’s powers under this Claus; % P 2781

RRTRARTHNENBHNEREEAR / HREAL;

(g) the Client agrees and warrants that it will provide accurate and complete Personal Information and Tax Information including any
declaration of tax residency to the Company under this Clause; & P EIRM{RiEHZBAREODAASIREEREKTENEA

BERARBER - SFREOREEHEZR

(h)  the Client agrees that his obligation under this Clause, including without limitation the obligation to provide information and
documentation to the Company and to notify the Company within thirty (30) calendar days of any change in the Personal

Information and Tax information relating to his account, constitutes a continuing obligation under this Agreement; and & EE =%
BARSIIANER - SFEARRAAATRHEENNCHNERE - TREEAZENERRBENAGROERE=130)
BREERNBIHAAT - DB ARGZE NWEERLE ; &

(i)  the Company may report the Tax Information or disclose any and all information related to the Account to any government or tax
authority (whether within or outside Hong Kong) and whether before or after the exercise of a termination right under this Account

by the Company. A~ S 0] BRI H B R IRETAKABARIKRENERGTUBANRBHEE - AmaEEES
BLUATLS - IAREEAR RS TEZIRE FRZLLEZ AT Z# -

Amendment {E7]

The Client agrees that the Company may amend the terms of this Agreement (including but without limitation to introducing additional
terms and conditions) at any time and from time to time by giving the Client reasonable notice of the changes in writing which may be
given by display in the office of the Company, posting on the Company’s website or other means as the Company thinks fit. Any
amendment to this Agreement shall take effect on expiry of such notice period and the Client will be deemed to have accepted the
amendment and the amendment shall be binding on the Client if after the effective date of the amendment the Client does not terminate the

Account or if there is still any liability owing by the Client to the Company in respect of the Account. ZFER - ANA T O BERS & AR
AEFRLSENEEBMLUETTABRNER ( R EARSIMABIMER RS ) - MZBEMUELARTINREER
N BERATNPIEBENUARATRRSENEM A AR - BABBRFENETET RN ERBANAEREEN - MR
EF] HEI AR E PR ILIRPREE R NEMRFEREARTINETEE - IBRRREEIEREIIHEFERFAR
A -

Lawand Jurisdiction B AR REEEEE

This Agreement and all rights, obligations and liabilities hereunder shall be governed by, construed and enforced in accordance with the

laws of Hong Kong. The Client also agrees that irrespective of his country of domicile, any dispute with the Company may at its
absolute discretion be referred to the SFC, and not other regulators in any jurisdiction. A& R EHFIAER] - RERETHEZKRE

BREEAR  REBERIT - ERPTEEAHERENFAEM Mt SE  HARRQATNFZRTRARTBHNE
BFEBRTEESRE MASRXTEOIVEENEMEERBEE -

Dispute Resolution f#;RF %

The Company and the Client agree that any dispute or claim arising out of or in connection with this Agreement shall be determined by

arbitration. FATHERF Y ERIBEARHE NEEZFHNRE - BRBORTTIEMR -

Any claim or dispute which, at the Company’s sole option, is referred to arbitration shall be determined in Hong Kong at the HKIAC

according to: (HUAAATESHZEE TR ZMHPONFEZARE - F -
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(2)

(b)

30.3.
31.

31.1

31.2
32.

32.1.

V202610

if the Client is resident in Hong Kong, the HKIAC Domestic Arbitration Rules; or ZELAM P ERRBAMEHER (WEFH
BEER) ;o

ifthe Client is resident outside Hong Kong the UNCITRAL Arbitration Rules. 12 B BI B MW S BBERE 552 B ST ER
RETT (WEFRRFEEBER) -

In either case, there shall be only one arbitrator appointed by the HKIAC. The language to be used in the arbitral proceedings shall be
English. The Client expressly agrees to accept the finding of any such arbitration as final and binding on the Client. fFEEfI1ER R

ZHEEFBRRMPHPLOZENPHEDNE - PHEFERNESERREE - EPRRRERER —IPRHBRBEELIRK
BHIRT -

Any claim of the Company against the Client, under this Agreement, if unsecured, will rank at least pari passu with the claims of all the
Client’s other unsecured and unsubordinated creditors, except for those whose claims are preferred solely by any bankruptcy, insolvency,

liquidation or other similar laws of general application. IRIEZA % - HIRNARTHEFZHR - EEEBZBERT - BT EMK
B BHEE  BRMERNEMENEERFN  HERERFEEERREEEP VEMBIRIBRIFREBGEARA
B E% 2 A= -

Process Agent ;A2 X HIFEWA

. Without prejudice to any other mode of service allowed under any relevant law, if the Client is an individual who does not have any

address in Hong Kong or is a company incorporated outside Hong Kong and has not been registered with the Hong Kong Companies

Registry, the Client: EE AR EEMTBREPIFMATFHNETEMAZEERESANER T - HELHERA LML ERETIEEM I
CEREEBRIGEMRUNATMURETEASZMELR - 25 :

(a)  irrevocably appoints the party named as its process agent in the form as specified by the Company (or the Company if there is no
such party) for such purpose as its agent for service of process in relation to any proceeding before the Hong Kong courts in

connection with this Agreement and/or the Account; A OB ZEEERABIRMILIEENEREARSIBHIA T MESIBE
AT BIBRAASREEIEERRXHENA  SARAAHELK / NIRFNREE B ZRBENEEEFBERBRE
ERERXM -

(b)  agrees that such service shall be deemed completed on delivery to the Client’s process agent at its Hong Kong address last known
to the Company and any service of any legal process on the process agent shall constitute sufficient service on the Client for the
purpose of legal proceedings in the Hong Kong courts and failure by such process agent to notify the Client of the process will not

invalidate the proceedings concerned; EIR M EIZIBA AT REFIMNE B QBT SHEZRER X HHRIRAZESE -
RIERETREE  MREESEREENEEEFMS - rﬂj5%@?%%3\(14:?%”&A%E&@fi@@%i\(#ﬁ%%ﬁﬁﬁ
EENENEE MREARERHBERANKEBNEFEMEFERFXHNEE  TAEEEREEERRY ;

(c)  irrevocably agrees that if for any reason, any process agent of the Client ceases to be able to act as such or no longer has an address
in Hong Kong, the Client will forthwith appoint a substitute process agent acceptable to the Company and deliver to the Company a

copy of the new agent’s acceptance of that appointment within seven (7) calendar days of such appointment; and -~ o] §{[Q]ith[E] &
MAEEER - EFNEHMEEERXHEVAACBRERIEEERXHEWASABAET ML - REFREZE
EFERNLELARNIERWERRFXEERA - TRBEZELEREIAGARATRRZINEAZEREZR
WERZEE ; R

(d)  undertakes to promptly notify the Company in writing of any change in the Hong Kong address of its process agent. Z&zE N EEE
BEXHERANE BT OEE  SRBRUBEBNEAT -

. Any change in the Hong Kong address of the Client’s process agent shall be deemed to be not known to the Company until the expiration of

five (5) Business Days after the receipt by the Company of any written notification of the change from the Client. ZN72 Sl # 17 43~ Al
BEPHNEEEFXHERANEEMIINEUEE  EEARTIREFUEIEUEEEZESNERENENL(S)EEEAE
Bl -

Miscellaneous EL{thZEI18

The Company shall have the right to assign, transfer or otherwise dispose of all or any of its rights, interests or obligations in or under
this Agreement to any third party as it thinks fit and without having to notify the Client or obtain the Client’s consent. The Clientshall
not assign, transfer or dispose of the Client’s rights, interests or obligations in or under this Agreement to any third party without the prior

written consent of the Company. KA S AEEERSSENIEN FERNEE P B HBE MR A ST A R:ZS T4 =
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32.2.

32.3.

32.4.

32.5.

32.6.

32.7.

32.8.

32.9.

Z TR EERERIER] - Eﬁﬁi&ﬂ%E%ﬁEé_ﬁ BERILE - EFURARENEALRTINELEHRE - EFAERE
EXBHENER R Z THOEN - RN RBLE  EBNLETFE=E -

Contracts (Rights of Third Parties) Ordinance (Chapter 623 of the Laws of Hong Kong) shall not apply to this Agreement and unless
specifically provided herein, no person other than the parties to this Agreement shall have any right under it nor shall it be enforceable by

any person other than the parties to it. EEABIZE 623 B (EK (E=ZHA ) 156 UABRARAKRE - RIEXHHESBIEH
- BEEAERNGEAALEZERRE FHE ARSI AR 2 FRBlMT -

Time shall in all respects be of essence in the performance of all of the Client’s obligations under this Agreement. A HZIE T EF %
BHNEBTNS  BEERILEASFERER -

The rights, powers, remedies and privileges in this Agreement are cumulative and not exclusive of any rights, powers, remedies and

privileges provided by law. NIHZEAVER] - #  BRRFEBREMN - WRBHREDTEEZETRRER - #7 - #f
R -

Each of the provisions in this Agreement is several and distinct from the others and if any one or more of such provisions is or becomes
invalid or unenforceable, the validity, legality and enforceability of the remaining provisions shall not in any way be affected or impaired

thereby. AFENEIRIRNEZAIFBIUNEMIEN - MOREP—IRH LR —IBRIRZHE M RENTARBENT - K%
HER PRYIRSCIN ) ~ BAMRRITER AEEIMEZ R AR mE -

A failure or delay in exercising any right, power or privilege under this Agreement by the Company shall not operate as a waiver of'it,
and a single or partial exercise of any right, power or privilege will not be presumed to preclude any subsequent or future exercise of that

right, power or privilege. AT REEFEBLEITEABRBRAAETHET « HNWFHE - LABAE BB R - BAART
HIEF - BOIHEN—RFEDITE - FAERIEESHREBNERREZEN - BHIHENTE -

All Transactions shall be effected in accordance with all laws, rules and regulatory directions, by-laws, customs and usage as amended
from time to time of the Exchange and the Clearing House to the extent applicable to the Company and shall be binding on the Client. &

RS[/KBABER - RANEERSARZANEEMARET LERRAATMPA - EANEBRZET  THES
5%%’9%7]"

Each provision of this Agreement is severable and distinct from the others. If any provision in this Agreement is inconsistent with any
law, rule or regulation of the Exchange, the Clearing House or any authority having jurisdiction over the subject matter of this Agreement,
such provision shall be deemed to have been deleted or modified in accordance with any such law, rule or regulation. In all other

respects, this Agreement shall continue and remain in full force and effect. K1FEZ IR B A UD EINB IR EMIER - WA ZE
MR EERREMDERSRGM - fEMREMEARZTESIEEAETERNEAIHBRRAISRAA -8 - ZIEREE
REES PRGN SRBAEBNERE - RRZRANEN - NpBREMBEEMS LB AT TE RN RIER -

The Client acknowledges that under no circumstance will the Company advise the Client, nor be deemed to be under any duty to advise
the Client, of any taxation, legal, regulatory or accounting consequences to the Client of any business or transaction carried on for or with

the Client. EFHERM AL TR THAEFETHETEBIARS - AATVALERIAERESBEEEOEFREEARE - &
B ARAEF T ENER

32.10. Client agrees to pay any tax, duty, imposition or charge payable to any relevant authority (whether or not in Hong Kong) in respect of

32.11.

V202610

any Transaction and the holding of any asset in the Account at any time. Without limiting the generality of any other provision in this
Agreement, the Client specifically agrees to fully indemnify and keep indemnified the Company (as trustee for itself and other
Indemnified Persons) against any loss, cost, claim, liability or expense, including legal fees, that may be suffered or incurred by any

and/or all of the Indemnified Persons, arising out of or in connection with any breach by the Client of this Clause. E FEE& - IR{EAF
EMETRSAEBRFANTAEEMOEUERER (FfREEEEEERN ) INEBNNEERIE - R - BRNER
o EARBIABZEATTEMIEXN—RBERAENERT  EREIEEREERFERNEEMILEMEREDR / SRAEE

MERBEAEUREZIHELENETER - BR - 8% - EENHAX ( 8FFERS) - ORQE (FREXSREMER
BREABNZEAN ) FEEEBELERE-—EREEMWE -

The Client agrees and accepts that in no circumstances will the Company, its Group Companies or their respective nominees, custodians
and/or agents be under any obligation or responsibility to apply for, or assist in the application for, any tax refund, tax concession, tax
differences reclaim, preferential tax treatment or the like, including any tax credit for refund or a reduced tax rate or preferential tax
treatment on interest, dividend, or any other distribution, proceeds or gains from any investment or transaction and/or any tax differences
reclaim as a result of any change of law, nationality, domicile or tax residency (collectively referred to as “Tax Reclaim Arrangement”)
that may be available to the Client. The Client agrees and accepts that none of the Company, its Group Companies or their respective
nominees, custodians and/or agents shall be held liable for the loss of Tax Reclaim Arrangement or any other loss, damage, cost and/or
expense incurred or suffered by the Client in this regard. The Client further acknowledges and agrees that any assistance provided by the
Company or its Group Companies is purely voluntary and does not and shall not create any expectation of future or additional
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assistance to the Client to obtain the benefit of any Tax Reclaim Arrangement. EFEIRES - ANE - HEB QSN KEZEN
REA - REAR / SHBAZRTER MORSEBAETPHA B PBTARE  RIEEHE - REZLERE - RIEEE
FEB/RIERIE - QFRHUREETRER / IRZELENALR - RESEGEMDIK - SRR RENEGREMNRIE
BEREBETNRAREBER / KRR IESINER - B EREIREEAMATUSEMELENTARIEEZRZRD (4K
BA TREROREE, ) - EFERMER - A28 - BEEERTHKEZBENNBA - REAR / SINEBEHASURIER
OZHRERSE R A EMEESZSNEGEMIER 18E - BRAK /SRXAE - EFE—SEINEE - XAT
FEHEEQIRHNETHDARBERME  TATASERETMURE  SRARIE—POEPREBHUFINELR
IRREIZHHRE -

32.12. The Company and the Client each undertakes to notify the other in the event of any material change to the information provided in this

Agreement. RATEREF D RIFGEE R HENRENERNETOEENE EHEBAHT -

32.13. The Company shall not be liable for any delay or failure to perform their obligations or any losses, damages or costs resulting therefrom so

long as they have acted in good faith. Moreover, the Company shall not be held responsible for any consequences resulting whether
directly or indirectly from any uncontrollable events including without limitation government restrictions, imposition of emergency
procedures, exchange ruling, third party conduct, suspension of trading, breakdown or collapse of communication facilities, war, strike,
market conditions, civil disorder, acts or threatened acts of terrorism, natural disasters, or any other circumstances beyond its control
whatsoever, including any errors, deficiencies associated with date-dependent data, computations, output, operations and other

functions of any equipment and related software of the Company and/or its agents, suppliers, vendors or counterparts. RZEARR
ARUBRHESTSE ARTEANTEENREBBRTEHEBARILMERNEAER - BENEAFKERT - XRTEEAY
FOUEESBHERETURERFINSHNEREE  ZESHEREARRRBUGIRE - BERESER RSMER - H
—EZ7H - FRIFT - BARENSESER - §F - 81 m5ER  BE  BMEIRTHAARMESRENRHER
1% RRREQURRTIWZEHSBELIIMNTE - BFART R/ HEEA - #ET - EFNHFOETMBERG
kBB HEREE - EH - Bt - B - EMINERN#ERRAR -

32.14.1n the event of any difference in the interpretation or meaning between the English and Chinese version of this Agreement and any other

document contemplated by it or referred to herein, the Client and the Company agree that the English version shall prevail. 1R 1355
FEMEMMRAESN R AN XN EN R EAED YRR ERN 2 EBTOER - EFNAATWIRE LR RAHE -

PartI1 5 _#8% Different kind of Client Agreements ZIEEF i

A.

1.2.

V202610

Internet Trading Services Agreement B 4833 5 iR #5157 55

Definitions and Interpretation & &2 1%

. Terms defined in this Internet Trading Services Agreement have the same meanings as in the General Terms and Conditions unless

stated otherwise. FR¥5AIFRARSN - AEBAR S RIS HEPI R ENRREEE —RIEFERRRAPROREER -

In this Internet Trading Services Agreement, the following terms shall bear the following meanings: FE A BB BRX S RIEHET - MUT
AEEEBAINTES !

“Internet Trading Services” means the electronic trading service and facility through mobile phone or Internet provided by the
Company or other service providers through the Company under this Agreement which enables Client to give electronic Instructions to

purchase, sell and otherwise deal with Securities through the Account; " B Z IR | IEEA QSIS E BB AN NS REHIE
BRARNEFANGMARU I EFRERBERRN  TEUFRAEHARSRFBZRRFALESE - LEMUEMFE
BHEBFESETESRS ;

“Information” means any transaction or market data, bid and ask quotation, news report, third-party analysts’ report, research and any
other information relating to Securities or the Securities markets; " E&l 1 IHEMARSHTIHWER - EARBLE - HEHE -
FE=FNWENRS - MANTOTEMEBRESFHESTIHNEN ;

“Information Providers” has the meaning ascribed to it in Clause 3.1; " EifHEE  EEFE 3.1 BEFHEE ;

References to “Instructions” in the General Terms and Conditions include Instructions given by means of the Internet Trading Services;

—REFERERAPREAN TER, EEEBERERSRBEBRLRET

“Login Credentials” means the Username and the Password; TERE . ERPBBARE ;
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2.1.

2.2.

2.3.

2.4.

2.5.

2.6.

2.7.

2.8.

2.9.

2.10.

V202610

“Password” means the Client’s password, used in conjunction with the Login ID, to gain access to the Internet Trading Services; and

TREWR ., BEPNEARE  ARSEARB—ELERNEEEREMBERSRE X

“Username” means the Client’s identification, used in conjunction with the Password, to gain access to the Internet Trading Services;

"AFEE . FHERENNEE  ARGEN—EERIEEEREBAERZRE ;

Internet Trading Services B Bt 4132 5 IR 7%

Client understands that the Internet Trading Services is a facility operated through mobile phone or internet, which enables Client to send
Instructions and send or receive other information relating to any Instructions. Z&FRRE B AR 5 MR & — 1858 M ENE 5550 5 I

RieEfrziit - EEFOUMUBEETRRELHENSRETRER ZHMEN

The Client will be responsible for the confidentiality, security and use of its Access Code. The Client also undertakes to use Access

Code with caution. EFHESHRENRE - L2 RERAAREEL - ERPTERES/NOMEERZFNEE -

The Client warrants that the Client is the only authorized user of the Internet Trading Services and will be solely responsible for all
Instructions placed and all Transactions conducted with the use of Login Credentials. Any Instruction so received by the Company shall be

deemed to be made by the Client at the time received by the Company and in the form received. & P {R7E & B 2l — BN B B4
REBBEFERAERBENMAEATPNEHREMBHNETRRMAETHWRGEIEZEET - AREIRAIEMZEE
THRERSEEFEAATIRRINEE R UREINFE L #L -

The Client acknowledges that the Company will not be deemed to have received the Client’s Instructions or executed the Client’s
Instructions unless and until the Client is in receipt of the Company’s message acknowledging receipt or confirming execution of the
Client’s Instructions and the Client will immediately notify the Company if it does not receive the Company’s message acknowledging
receipt or confirming execution of Client’s Instructions or the Client is in receipt of any message in respect of transactions which it did not
instruct. The Client will immediately inform the Company if it becomes aware of any loss theﬁ or unauthorized use of Client’s Login

Credentials. EFERFRIEAEEZEEFCRIRATNERRNBENERCHTEETR - BAIARIAERERCHEIES
WIETHENTEET  EFREUREF EHQ?JK’\TETKE'E’Ha‘rﬁﬁ?‘ﬁﬂ’ﬂau FUWRE RIIFEE FIELETRH
REGNEAER  NEREMVEAETFNRZBHRNARERENER - FRPENRBAEAAT - IRBEEHREFETE
K WRAAKREEN - FPEMEBENAAT -

The Client agrees to review every order before placing it as it may not be possible to cancel orders once given. ZFEIRE R HE(EE

ZREMMERZ - BAEFER—EFY - EosE®Eiy -

The Client will logoff the Internet Trading Services immediately following the completion of each Internet Trading Services session. &

PEZMEBREBARSRERE  SUMELOBERSRBE R -

In the case the Internet Trading Services is not available or if the Client experiences any problems in giving Instructions through it, the

Client shall place Instructions through telephone. 1SR A M ABR S RIERAEE AN E L BEIREMAERERFETR - BFEOE
BREERSET -

The Company may in its absolute discretion impose restrictions on the types of orders, and the range of prices for orders, which can be
placed through the Internet Trading Services. NATI A ABEHIERE - HOEBEMARSRFE BHLNIER 2 BERIER 2B
HE T LIRS -

Without limiting the generality of the foregoing, the Client acknowledges and agrees that it may not be possible to amend or cancel an
Instruction after it has been given through the Internet Trading Services and that an Instruction may only be amended or cancelled ifit
has not been executed by the Company. In such circumstances the Company will use its best efforts to amend or cancel the Instruction
but, notwithstanding an acknowledgement by the Company in relation to the amendment or cancellation, there is no guarantee thatthe
amendment or cancellation will occur. If the amendment or cancellation does not occur, the Client shall remain liable for the original

Instruction. TEAPREI_LAAVEHEMRAIT - HFERIL - —BRBEMBRZRFBELETRE - RUEHT LUEEUH
- RIETRARABEERE R AT E—:?‘j‘ETﬁbLﬁﬂQEQEJZHY% CcHEEEERAT ARTRBUREBHSEEER - B2 8
ERNTYCHERBBENEUEIET - T AERBZEINIE—ESHRE - IRZENHIVELBRE - ERNAEY
HEYIFHMETAER -

In any event, the Company shall not be liable for the Client’s failure in observing the aforesaid obligations and the Client shall fully
indemnify the Company in respect of any direct or indirect loss or cost of whatsoever nature that the Company may suffer or incur as a

result thereof. MBFAREBTHIREER - ERHABERAATIRE - UHALTRAMMEEZEENERBERARER (&
MUEHE ) (FEEEMEE -
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3.
3.1.
3.2.
3.3.
4.
5.
5.1

V202610

Provision of Information E &l 12 &

The Company may convey Information to the Client by the Internet Trading Services. The Client may be charged a fee for Information the
Company provides that has been obtained from Exchanges, markets and from other third-parties that transmit Information (collectively
referred to as the “Information Providers”). The Client agrees to authorize the Company to debit the Client’s Account with the same.

AREEBEMBRZBBEAEFEEEN - EFURERARTIURSZH - MEAEMERENNE =7 (#HES "&ER
gL, ) BERURHAZFEANENMKEIR-—ENER - EFRERATIRENIREPINRZEER -

Client acknowledges that the real-time quote service and the message alert service (to receive message alert when the share prices of such
Securities as specified by Client reach a preset target price) that may be available through the Company Services is provided by
Information Providers appointed by the Company from time to time. Client agrees that the Company shall not be responsible for any
losses Client or any other person may suffer for the failure of sending out the message alert and/or as a result of relying on any real-time

quote on prices of Securities. ZPERB BB ZETFREMBEMIEH 7 ENRREREHERTRYE (EEPEENHERE SN
REZIFRRERERHEWERIET ) - DHAQSARSZEENENHREZRE - SFREAATREANS P EMEM
ATRARBERELERRTR / MEERHEEMAEZ VBERS -

The Information is the sole property of the Company, the Information Providers or others and is protected by copyright. The Client
shall use the Information for the Client’s personal use and reference only, the Client shall not use the Information for any unlawful
purpose. The Information must not be reproduced, duplicated, sub-listed, or transmitted or used for commercial purpose; the Client

shall not furnish it to any other person or entity for any reason. EFl/I3BA AT ~ B HEEHEHMA LW E - W AREFIRE
cEBHRHEFEAAERASE  BEEAUSENAREEIEEERN - 5‘)5* BENETESR - BIED - DEES - HE
NAREEERR  BEETABUEMERSENHETAEMALTHELR -

Intellectual Property Rights 158 &

The Client agrees that the Internet Trading Services, and any software comprised in it, is proprietary to the Company and/or third-party
service providers. The Client agrees not to tamper with, modify, decompile, reverse engineer or otherwise alter in any way or gain
unauthorized access to, any part of the Internet Trading Services or any of the software comprised in it, and will not attempt to do any of
the above. The Company may suspend or terminate the Client’s Login Credentials and/or close any of the Client’s Account
immediately without notice to the Client if the Client breaches this provision or if the Company reasonably suspects that the Client has
breached this provision. The Client undertakes to notify the Company immediately if the Client becomes aware that any other person is

doing or attempting to do any of the above. EFEIR A MMAR S RHE REFMBENEHARETIBAATIK / B = RBEHER
BE - EFEEAEMEAAXHRBXEFAE2 ZHENEAEMDELTIE - Bk - 78 BETRE FEHMEX 28N
R TEIEMAR SRBEIARE2MHERNEAED - THASERELEM LRTH - HEEFBRAGSR
EFHERQTFERREFCERKERTE - ARSI U A PE L I RP 7 RBNEUHE FHNEMTRS - MBRESE
MBEEL - BPEH - WEEMBEAEMALFLNEEFELEM LMTR - SUBMERAE -

Limitation of Liability and Indemnification 2 {F %15 {& #9BR

The Company, its Correspondent Agents and the Information Providers shall not be responsible for any loss, cost, expense or liability
suffered by the Client resulting from circumstances beyond their reasonable control including, without limitation: A T] -~ HERFEE

PR EHHESEHHRREDSEZINERMEREESWEMIEX - X ERAEEHAAE  BLEEREE  EBX
BRAS :

(a) delays in the transmission, receipt or execution of Instructions due to either a breakdown or failure of transmission of
communication facilities or unreliable medium of communication; F B && Mt fE sy B P s BN ERE A OS2 RAMmME
BB  ERERTRE R ZER ;

(b) delays, inaccuracies or omissions in or unavailability of research, analysis, market data and other Information prepared by

Information Providers; B EEFTRHAVRTMFR « D47 - HHEIRLREMBEFRVERR « FER  ERNRZ ;

(c) any loss, cost, expense, damage, or claim which may suffer as a result of in connection with or arising out of any aspect of real-
time quote of stock prices provided by the Information Providers, including reliance on such quote; FIFHE I St FEE 12 HEAIBN RS

BE SRcBEEHERE MEINETHEL - BR -  BERENSER

(d)  unauthorized access to communications systems, including unauthorized use of the Client’s Login Credentials and/or Account; 7R

RERTEABAAR  SEACEETEASPNERRER / SkF ;
(e)  war or military action, government restrictions, labor disputes or closure of or disruption to orderly trading on any market or

36



Signal D Securities Limited {(Z75 B85 5 RN Client Agreement & FiHEE

5.2.

5.3.

5.4.

5.5.

5.6.

6.1.

V202610

exchange, severe weather conditions and acts of god; and EXF N EETTEH + BITHIRE - SEAUMFEA TSRS AN
EERGWEAMTFE - RSHWRIBERARXREK | R

(f)  any consequence arising from any cause beyond the reasonable control of the Company. {Efal B AN T) & B L HIEE E AT 5|
BrER -

The Client agrees to defend, indemnify and hold the Company, its Correspondent Agents and the Information Providers harmless from
and against any and all claims, losses, liability, costs and expenses (including but not limited to attorneys’ fees) arising from the Client’s
violation of the Client Agreement (including this Internet Trading Services Agreement), applicable securities laws or regulations, or any
third-party’s right including but not limited to infringement of any copyright, violation of any proprietary right and invasion of any

privacy rights. This obligation will survive the termination of this Internet Trading Services Agreement. 1B FER T & Fifiz ( 83F
REMARZRBHE ) - BRNBZEMSRL - SiETUE=70#EF - 81 (ERRRETIRENRIE - BEQHH
EENFELEURSETEMEENEE ) MEAAT EEBRERENHEZEINTANFAERE - 8K - 2 - XA
B (SEBARRENE ) - ERHMERAREEEFHEE  REEAAS - BEEBUERENHREZ LS ELMRAR
X - AMERIERGBBRZ WA - EFELRIE TEERDARABA -

The Client accepts that while the Company endeavors to ensure the accuracy and reliability of the Information provided, the Company
does not guarantee its accuracy or reliability and accepts no liability (whether in tort, contract or otherwise) for any loss or damage from

any inaccuracies or omission. B F#% - BEA NSRBI RFRARENEINERMMOIEY - XS AREBEREBEL
B EmMNosE &%lEEEA_h*ﬂﬁfﬁﬁfﬂ*ﬁﬁ@?kﬁﬁ'ﬁLﬁKJEL,V\E’Jﬁfﬂlégi_m C APNT—HREIESE ( ERE
ERSEK - SR HEMERL) -

The Client hereby declares and confirms that the Client understands and agrees that, in addition to the terms and conditions applicable
to and governing the use of the Internet Trading Services, it is the Client’s responsibility to immediately contact the Company in the

event that: BPE—FFRRIER - EFHEAREREAZRLIERMEREBAR SR 2 —IEWHEHEGE - HHRUTER
- BEAEREUBHAAT

(a)  the Client does not receive, within the designated time (as shall be specified by the Company from time to time), confirmation of, or
request to confirm or clarify, an Instruction that the Client has executed using the Internet Trading Services; BRI B ZIE~E

EBOBARSWHERL - BEFPERLQTMAFHEE 2B R EEAMZIRER ZERNBEZIRHERIETR
ZER

(b)  the Client has received a confirmation (whether by hard copies, electronic means or verbal confirmation) relating to any
instructions or request not given by the Client, or such confirmation being inconsistent with the instructions and/or request given

by the Client; or ZFEEEEFUMBHLIER I RS 2R ( FMIEHNXA - BFHO#EA N ) EAHEIKEE
;3

(c) the Client becomes aware that its password has been used by any person except the Client. 2 S FHIZETA B MAE A -

In any event, the Company shall not be liable for the Client’s failure in observing the aforesaid obligations and the Client shall fully
indemnify the Company in respect of any direct or indirect loss or cost of whatsoever nature that the Company may suffer or incur as a

result thereof. MNEBEFREBTIAER - ERFHABEREARTRE - UHANTRAUMEEZEEZNEFBERARERED
ZEOME

The Client understands and acknowledges that the Company’s records on requests and Instructions actually received and responses
actually sent shall be binding, final and conclusive unless and until the contrary is judicially established. & SR K FGRFRIFLIBE A

BFEPERZE  AATEIRIZFRL ZEHAERRBHAE P ZAMURE 7R #9BE BRI RIEEREE
Termination of Internet Trading Services Bl #8325 iR#% 248 1E

The Company reserves the right to terminate the Client’s access to Internet Trading Services or any portion of them in its sole discretion,
without notice and without limitation, for any reason whatsoever, including but not limited to the unauthorized use of the Client’s Login
Credentials and/or Account, breach of this Internet Trading Services Agreement or the Client Agreement, discontinuance of the
Company’s access to any Information from any Information Provider or termination of one or more agreements between the Company

and Information Providers. AEREBHER - WABHHBEEMBR BN EAZRGIM - RECRE - ﬁ%ﬁﬂﬁﬁ%ﬁ%ﬁ&ﬁ
FREPHNERERER /HIRF ERABMBREREBZAECHE - ARSI REEEWTUEAHREZESEOE
FANTHERNHREE BN —EXZEHRREL  RIEEFEEORERISREIETCAIS -
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Margin Client Agreement {REEEE S5 (not applicable at this time FE /)
Definitions and Interpretation & K2

Terms defined in this Margin Client Agreement have the same meanings as in the General Terms and Conditions unless stated otherwise. B}

BRI - KRB EE PR R ENRRBAEE — R IRRRREIPREEER -

In this Margin Client Agreement, the following terms shall have the following meanings: EAREBEEEFHET - U TASEERW

2EE

References to “Account” in the General Terms and Conditions is deemed to include the Margin Account as established pursuant to this

Margin Client Agreement; —fRAIRFRRRAIE "IRE , VIR - BRSEERBARESEFHERIUNRESIRS

“Charge” has the meaning ascribed to it in Clause 4.1 of this Margin Client Agreement; "#5C , BEEAREBEEFHES 4.1 EHT

NZ% ;

“Client Securities Rules” means Securities and Futures (Client Securities) Rules (Chapter 571H of the Laws of Hong Kong); " (&%
KRG (BEFES) RAD) L 5FEEAFESTIHE (FBFXRAE (BEFES ) KA

“Client Securities Standing Authority” means each of the authority given by the Client to the Company in accordance with Clause
3.2(a) to 3.2(f) of this Margin Client Agreement; " B FEBHERIZE | FELREBEAREESEEHES 322 320K GEFEAL
SNEERE ;

“Collateral” means all Monies and Securities of the Client which are now or which shall at any time hereafter be deposited with,
transferred or caused to be transferred to or held by the Company or its Group Companies or nominees, or transferred to or held by any
other person in circumstances where the Company accepts the same as security for the Client’s obligations under this Agreement. The
Collateral shall include those Monies and Securities that shall come into the possession, custody or control of the Company or its Group
Companies from time to time for any purpose whatsoever (which shall include any additional or substituted Securities and all dividends or
interest paid or payable, rights, interest, Monies or property accruing at any time by way of redemption, bonus, preference, options or

otherwise on or in respect of any such Securities or additional or substituted Securities); & 1 I8E IR LR T AIRETZN
® - BREEMABBEANSFEEEANTINBA - ABEAATHEEFBRTHANBZARTE - AERQTEZZENE
MBHEAEFERZE FTHEHERNERLT - BRATAEMATSHBETOEMALHENAERIENRES - 2588 n
BEAATNHERASARAEMUENTRE AEFEANNRIERES ( BRTMEMRERNES - KMZEES -
BNESHHERBSFOINAEZMRENAE  HEECRFEEEREO - 241 - BER - RBEiEME X RSWmAR
Ao #Em - RIERE)

“Facilities” means the credit facilities grant to the Client at the Client’s request for the Client’s Transactions by the Company; " #13 , 5

TRTREFRER  NEFREERRZNEARE ;

“Margin Call” has the meaning ascribed to it in Clause 2.6 of this Margin Client Agreement; " BUURERBEM , BEEXREEES
MBS 2.6 R THEE ;

“Margin Facility Terms” has the meaning ascribed to it in Clause 2.1 of this Margin Client Agreement; " {REBEERIZIEF . BEEAR
FEEPMES 2.1 KHTHRE ;

“Margin Ratio” is the percentage of the value of the Collateral up to which the Client is permitted to borrow (or otherwise to secure other
forms of financial accommodation) from the Company against the Collateral; " fREEELE®R | 5P REBENBHLL - MZEDLE

EEFPRERPREAHBARTIEAMIE (IUEMSANGSHERNE ) NIERREEEILELR ;

“Securities Collateral” means securities collateral which are provided by the Client or on the Client’s behalf, in each case held or
received by the Company in any Account maintained by the Client with the Company; and " &5 m ., EEPIREFTAATULF

BRERATRRNEARFANESERR ; &

“Trading Limit” is the maximum amount of Facility that the Company may, at its sole discretion, grant to the Client irrespective of the
amount of the Client’s Collateral and Margin Ratio. " RBIREE , IEA QB EHNIBRACURMBAEZFNEAMESE - MRS
PIERBNEEMRESLLERM -
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Margin Facility {R:& S5l &

The Facility is extended to the Client in accordance with the provisions set out in this Margin Client Agreement, any fees and charges
sheet from the Company to the Client and in the General Terms and Conditions (collectively referred to as “Margin Facility Terms”).

The Client agrees to use the Facility only in connection with the acquisition or holding of Securities by the Company for the Client. It5I&
MEZRBAREESELHE ARTRTLATPHNERARNESR - UIR—RUEERRREIFMENRE (AES T RESWH
BIFRL ) MRHEER - EFREENARISEFBANSARSFHEHAME -

Subject to Clause 2.4 of this Margin Client Agreement, the Company may grant the Client Facility of such amount up to the Trading
Limit as may be notified to the Client from time to time. The Trading Limit available to the Client and the Margin Ratio of the mark- to-
market value of the Collateral may be varied by notice by the Company from time to time and at its sole discretion. The Client shall from
time to time upon the request of the Company promptly and duly execute and deliver any and all such further instruments and documents
as the Company may deem necessary or desirable for the purpose of obtaining the full benefit of the Margin Facility Terms and of the
rights and powers granted under the same. Notwithstanding the Trading Limit as notified to the Client, the Company may at its discretion
extend Facility to the Client in excess of the Trading Limit if circumstances permit/justify and the Client agrees that the Client shall be

liable to repay the full amount of any Facility given by the Company in accordance with Clause 7.1 of this Margin Client Agreement. £
ARESEFHHES 24 BHRRT - ART O FREEHNE - SEABEXRATAHRIEFNRISRE - AAT IR
HERNBEAE AR RLBEN  SEUHEFHANRSRBAGERRRMEFSENEERELREOEEX - ERENEK
BARTINER BERMEEZUNRN AR I RLFIRNEENEURABE-—TXBERXXYE - UEBEREFSEEHRRAK
REBEAFERTPMERENRENNE NG - AEBNEFPNRZRERD - HiERNH / EEEBERT - XRATNIBIE
MEFRHBEZRIGRENHE  MELTREEFEREEZHEERARIRAREBESELBES 7.1 REFMEHRNE
IRE -

The Company is instructed and authorized by the Client to draw on the Facility to settle any amount due to the Company or its Group
Companies in respect of the Client’s purchase of Securities, margin maintenance obligations for any position required by the Company or

its Group Companies, or payment of any commission or other cost and expense owing to the Company or its Group Companies. ZX/A 5]

EEREANERSARNE  mEPABESENERAATNEERNINEARIE - NRFEFETEEHEA LT
HEEQASMEBRNEUREERES  AXNEFERARINEEERINETRENEMBANER -

The Company will not at any time be obliged to provide any Facility to the Client, which is always at the discretion of the Company. In
particular, the Client understands that the Company may not provide any Facility to the Client if any of the following circumstances should

arise: AREMARE  AATHEREHOEFRUETHE  MEHRELS2HARINERE - LHE - EFAA—B%
ETFANETER - XATUEAEOEFRETTHE !

(a) the Client is in default of any provision of this Agreement; & B R ETT AR Z AV E OGN ;

(b) in the sole opinion of the Company there is or has been a material adverse change in the Client’s financial condition or in the
financial condition of any person or in the market conditions which might adversely affect the Client’s ability to discharge the

Client’s liabilities or perform the Client’s obligations under this Agreement; NAT)EEMIER S - BRI - SEM

ATHBBRRHTRHRAGLIRERANES - BZSEHEUEEFREHREEEENBTEBNENBAA
M,

(c) in situation where the making of an advance would cause the applicable Trading Limit to be exceeded; or IRt B B L EA

R SIREE ; 3

(d) in situation where the Company in its absolute discretion considers it prudent or desirable for its protection not to do so. A2 S48

HEBRR - BRERQRT  FARERBENBEENEEZE -

For so long as there exists any indebtedness to the Company on the Client’s part, the Company shall be entitled at any time and from time
to time to refuse any withdrawal/release of any or all of the Collateral and the Client shall not, without the prior written consent of the
Company, be entitled to demand a withdrawal or the return of any Collateral (whether in part or in whole) deposited with or held by the

Company or its Group Companies or nominees. REE FHAANTFAEMAER - AATENERBER R AREBHTMNABEIE
HmrEH / B8 BERESAASSAEEREZA - ERPAGEXRENHREGHEXRAATIHEER AT HLE
ARBNEE (B ) Hifm -

The Client shall on demand from the Company make payments of deposits or margin in monies, Securities and/or other assets in such
amount and in such form into a designated account and within such time as specified by the Company (“Margin Call”), as the Company in
its absolute discretion determines necessary to provide adequate security in respect of the Facility. For the purpose of a Margin Call, the
Company shall use its best endeavors to contact the Client promptly by phone on the telephone numbers indicated by the Clienton the
Account Opening Form and/or by sending to the Client a Margin Call notice by post, fax, email or otherwise. The Client agrees that it shall

39



Signal D Securities Limited {(Z75 B85 5 RN Client Agreement & FiHEE

2.7.

2.8.

3.1

3.2.

V202610

be deemed properly notified of the Margln Call even if the Company is unable to contact it by phone or the written notice fails to reach

the Client. ERATRBFEBHEIEE - IRERENNEFTEAZANER  IRFABRKRATNEX - HBAATREN
ERAEN - DRE - 85N/ AEMBENTAXNERERES - TERAAIEENRBAFABEREA ( TEBWE
BEERBEM, ) - BBRLBWRESEN  ARIRERABNERRREFERFPREPRENERRBUEEHEES
/BB H - L,\ BHEMAN  OEFRLEWRZEEN - ERER @ BMEAATREUEFERAE FISKE
C NZEEBNREREER  EFHEARCESEENEM -

Any failure by the Client to comply with Clause 2.6 of this Margin Client Agreement will constitute an Event of Default under Clause
18.1 of the General Terms and Conditions. &&= P RBEBIF A REBEEELIHHRSE 2.6 RHNRTE - B — MR RRGIZE 18. 115

Z NHRERES -

The Client agrees to pay interest on a daily basis on the amount of Facility extended to the Client. The interest rate shall be at a
percentage above the Company’s cost of funds which will vary according to the prevailing money market situation and as notified to the
Client by the Company from time to time. Such interest charges may be deducted by the Company from the Margin Account or any other

account of the Client established with the Company or its Group Companies. % EAREAEPHWREZMNAR - MASER
HF & - FIRARELS—ESRAATESHANE DL - :IIH—:EEI‘LEEEUE’J‘EWFE*%H#/RWEQ ''''''' fREARTARBNES -
ZHAN SR ERUBEAR TR EPFEAN SN EHERASIFRUNRE S IRP S EAE MRS IR -

Client Securities Standing Authority 555 ERIEHE

Unless otherwise specified, all the expressions used in this Clause have the meaning ascribed to them in the SFO and the Client Securities

Rules as amended from time to time. (X ZxFS BRI - NMEFTANFEES (BHABERA) & (F5RHE (BEFPE
%) HA) FRHEBIIFEFPHES -

The Client authorizes the Company to, in the Company’s sole discretion and without having to give prior notice to or obtain the prior

confirmation and/or direction of the Client: B P IREA AT ERBESEATELTMBEMINEELHERE / HiE~HWIBER T
s :

(a)  apply any of the Client’s Securities pursuant to a securities borrowing and lending agreement; RIE— DB S EEHRERS

PZEEES ;

(b)  deposit any of the Client’s Securities Collateral with HKSCC or an authorized financial institution, as collateral for financial
accommodation provided to the Company and/or for the discharge and satisfaction of the Company’s settlement obligations and
liabilities and the Client understands and agrees that HK SCC or the authorized financial institution will have a first fixed charge over

the Client’s Securities Collateral to the extent of the Company’s obligations and liabilities; 1% 5 ZE i85 KB REAETE
EHER MBS - FRRAAATRMUVBERNE / BT AEER RS ZRWEE R FZEEINEERTEERS
BBEAkREEBE RN Zw U MBEREHNER Y ESEEREASE —EERCH#BEURRTIZERREERTERR

1

(c)  deposit any of the Client’s Securities Collateral with a Clearing House, or another intermediary licensed or registered for dealing
in Securities, as collateral for the discharge and satisfaction of the Company’s settlement obligations and liabilities; 1% % B 22 {Efa]

BHEEREALE A5 —ERBIGEMUETESRENINIA - (FRBTREERA AT ZRUWEEREER
ERVIE G ;

(d)  upon such terms as may be agreed by the Company but subject to applicable laws and regulations, deposit or transfer the Client’s
Securities and/or Securities Collateral with, to or interchangeably between any custodian and/or Clearing House, whether in Hong

Kong or clsewhere; BANTBBZHRHREZHRBERWERLER - BREFZEFR / ABFERREALEELH
it S NEA—ERZEREAR / NEBRAREMBEEEER ;

(e)  upon such terms as may be agreed by the Company but subject to applicable laws and regulations, register or reregister any of the
Client’s Securities or Securities Collateral in the name of the Company or any nominee appointed or agreed by the Company

(whether in Hong Kong or elsewhere) or cancel any such registration; and #Z KA BB ZEREBZHIN BRI ERRER -
URATHARTREZFDENEOTRBZA ( FREFESEMM S ) 2B MAEMAMEL 2B SABSEER
WA UZEREM ; &

(f)  apply, deposit or otherwise deal with any of the Client’s Securities Collateral in accordance with (a) to (e) of this Clause if the
Company provides financial accommodation to the Client in the course of dealing in Securities and also provides financial

accommodation to the Client in the course of any other regulated activity for which the Company is licensed or registered. %88
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KFEF@Z()FER  FARMEMPARBEEFZAMESERR  MRAVTERSRZERPREFREEME
BRIREANCEREGGEMMUETHETEMRREETHBRPNAT FRHMEERM -

The Client understands that the Company has the practice of repledging securities Collateral of its clients. ZFHE A AT EBERE
FRES IR BAMUE -

The Client hereby agrees to indemnify and to keep indemnified and to hold the Company harmless from and against all losses, damages,
interests, costs, expenses, actions, demands, claims or proceedings of whatsoever nature which it may incur, suffer and/or sustain as a

consequence of any transaction undertaken in pursuance to the Client Securities Standing Authority. ZFEILEEMAATERNTE
FRZERERMUEESLE  BESK /WEAZH—IIEE 18X M8 - BA B E2HL  NREXRRE (BHEY
B ) ERAATHELEE  TWRIEAQSTRZIEE -

The Client Securities Standing Authority is without prejudice to other authorities or rights which the Company may have in relationto
any dealing in the Securities and Securities Collateral in the Account. &P HFBRIBET A EEA NS ZEEBEIZIRPNE
5 R EE SR MO E ISR R -

The Client Securities Standing Authority is valid for the period between the account opening date and the Anniversary Day and thereafter for
a period of twelve (12) months from the Anniversary Day in each calendar year (or such other period as specified by the Company at any
time but in any case not more than twelve (12) months from the date of the authority), subject to the Client’s renewal or deemed renewal

under the rules as amended from time to time. EFE S BRIEEBNP A PHEF REEFRIHAE - 2 28FHBEFEHHE
T2 E AR ( A ATREAREAMRENEMRBERTAERIOIAZRABZERRES T _12)EA ) - 2 ARFE
RAIZRATEEZ BN EFERRAR -

The Client Securities Standing Authority may be revoked by the Client at any time by giving the Company thirty (30) days’ prior written
notice to that effect. Such notice of revocation shall not take effect until actual receipt by the Company and shall not affect any

transaction undertaken by the Company pursuant to the Client Securities Standing Authority prior to such revocation taking effect. 25
BErBREEUREFBROAATRE =1TCO)ANELEERAMER - ZEERBRAATERKBZEMENEST S
+W - BEAEFEEZHOEVAA LTI ERBEFESFERERETHETRS -

The Client acknowledges and agrees that the Client Securities Standing Authority shall be deemed to be renewed on a continuing basis
without the Client’s written consent if the Company issues to the Client a written reminder at least fourteen (14) days prior to the expiry

date of the Client Securities Standing Authority, and the Client does not object to such deemed renewal before such expiry date. & FH#E
RILFREMARTEEEFES BREENBYHAERIN+IN14H)E ZamEFRLEEN - RESSAREERER - M
BERELRAEREERIREIERRES EREFERREREFEASESFPUEARE M REENEECHKED -

Charge 1850

The Client, as beneficial owner, charges in favor of the Company by way of first fixed charge all the Client’s respective rights, title,
benefits and interests in and to all Collaterals as a continuing security (“Charge”) for the payment and satisfaction on demand of the
Company of all monies and liabilities (actual or contingent) and performance of any obligation arising under the Margin Facility Terms
which are now or at any time hereafter may be due, owing or incurred from or by the Client to the Company or its Group Companies, or
for which the Client may be or become liable to the Company or its Group Companies on any Account or in any manner whatsoever
(whether alone or jointly with any other person and in whatever name style or firm) together with interest on the amounts due from the
date of demand to the date of repayment in full, and any commission and such other cost (legal or otherwise, if legal on a full indemnity
basis), charge and expense as they appear in the records of the Company or its Group Companies; which Charge shall be

exercisable/enforceable by the Company forthwith and without notice upon the happening of an Event of Default. {FREREBA - &
BURRTIRZRZA - BE—BEHTHNIFCELPNTEERRNERSIEEN - A%  MEkER  FREFEAR
SAERBEMTSETINZENSFELRR ( "L, )  EPURERARTIREEBRRATNMERBEREIER (BENNE
BH) REFEBETRESHERIE NRGERRIEDZE - RSB TEY - IEFAHRREARFELTER
AMERAEATRNEEBATNER ( FREEBNETTEMAL—IE - MARUTBESBEAHER ) - EFTHFEE
RERKZAEZEZHEEZARERMNNVANEEE - MREARASHEEERITHMIIINECTRE RREEMER (N
HER  NAZEERRRTEMERE) - WEAMX - REEBNSHE KRS UATE /e THEmEBERER
@A -

The Charge shall be a continuing security notwithstanding any partial payment or settlement of account or satisfaction of any part of any
sum owing by the Client to the Company and/or its Group Companies and notwithstanding the closing of any of the Client’s accounts with
the Company and which are subsequently reopened or the subsequent opening of any Account by the Client either alone or jointly with
others and shall extend to cover all or any sum of monies which shall for the time being constitute the balance due from the Client to the

Company or its Group Companies on any Account or otherwise. BlEZFEAATIM / S EHEE A SEHEAEH AL SR
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B HEEERPHARTINEAHNIR ; REEFERARINEURFEEARZEER - SEFBEEHAMABERE
EARTRUAETRE - HEBIAKERR  ISEREREEFERREURFIEMRERBNAEATSHEEE AT
ATA I FRIRERER -

The Client represents and warrants that the Collateral is legally and beneficially owned by the Client, that the Client is not restrained by
any means to deposit the Collateral with the Company or its Group Companies, that the same is and will remain free from any lien,

charge or encumbrance of any kind, and any stock, share and other securities comprised in the Collateral are fully paid up. 2 FE B {R
B EEmOHEERAAGERERES  ZERPETUESIEMUAFNER TRERRENRAATNEERAT - MAA
FRWIEER MRS R E AT ERIN B ER - o EERE - BRNIERaEaRE - ROMEMESFTE
THMERR -

Upon payment in full of all sums which may be or become payable under the General Terms and Conditions and/or the full performance of
the Client’s obligations under the Margin Facility Terms, the Company will at the Client’s request and expense release to the Client all
the rights, titles and interests of the Company in the Collateral and will give such Instructions and directions as the Client may

reasonably require in order to perfect such release. 2% P EERE— R UG RIRBIIE T AB O RN KB ENIFIE -
B/ HETEBRTEFERESHMEGRRTNERE  ALTBIREFPER  IEFRERNTEIRHRRMEIEER - A
BRENER  BEABREFLXf  TERLEFESEERNIESMIET - BEUXZEBRESE -

For so long as the Charge is valid and subsisting: SEREEINAEMRFE :

(a) the Company will have the right, subject only to giving the Client notice, to exercise such rights relating to the Collateral as it may
deem fit and proper to preserve the value of the Collateral; and AATA# ( RMUAEFRELIBHBAIR ) MIEFERTER

RmEEREZENEN - LRFERARNEE; &

(b) except as otherwise provided in this Margin Client Agreement, the Client may direct the exercise of other rights attaching to, or
connected with, the Collateral, but not in any manner which is inconsistent with the Client’s obligations under the Margin Facility

Terms, or which in any way may prejudice the Company’s rights in relation to the Collateral. BRIFFERIREBE S EFHES B R
E - BRIZEPUERTEMNS B RBFNEMER  BHEBEASEEFERITHERR TNEH AL -
MABERAHFEEEAL TN AT -

The Charge shall be immediately enforceable on and at any time after the occurrence of any of the following event: & &4 N EAISE
HRREENERRE - BT ES T FLERHIIT

(a) an Event of Default; XS4 ;

=

(b) any failure by the Client to comply with Clause 2.6 of this Margin Client Agreement; or & PR BB T A RESE PIHE 5 2.6
1BRFRE ; 5

(c) breach of any representation, warranty or undertaking under Clause 9.1 of this Margin Client Agreement by the Client. B F E&
RREEEFH#S 9.1 RO - REEEGE -

Until the Charge becomes enforceable: B 250 0] F3&HIH1TAT

(a)  except in respect of China Connect Securities (as defined in Part II (D)) where the Company shall not be entitled to exercise any
voting rights, the Company will have the right, subject only to giving the Client notice, to exercise voting rights and other rights

relating to the Collateral to protect the value of the Collateral; and A B E T EARRIEIR mAVIE EE R E MR DURISIT
HENEE MRAARAEFRLEN ; HERRLRALTEETEREENTERES (EERFE 1 M2 DIR) A
EROMR

(b)  except as otherwise provided in this Agreement, the Client may direct the exercise of other rights attaching to, or connected with,
the Collateral, but not in any manner which is inconsistent with the Client’s obligations under the Margin Facility Terms, or

which in any way may prejudice the Company’s rights in relation to the Collateral. BR A ZS AR EI - B oliERIEHB @A
W BRNEMBENNTE  BTEAFRAAEEAXFERESEERABE N WETHAMES - IUETHHE
ERNTMIERREZEHET -

Power of Attorney R1EE

The Client by way of security hereby irrevocably appoints the Company to be the Client’s attorney on the Client’s behalf and in the
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Client’s name to do all acts and thmgs and to sign, seal, execute, deliver, perfect and do all deeds, instruments, documents, acts and
things which may be required for the purpose of carrying out any obligation imposed on the Client by or pursuant to the Margin Facility
Terms or for the general purpose of enabling the Company to exercise its rights and powers conferred on it by or pursuant to the Margin

Facility Terms or by law including (but without limitation): BB {TIRIBS KRB IRFBEMBERAEMNEENERR - 3 ( (FaiRiE

B ) REAATEHTERBIRBRESHERRIRBEEZETEARTNEFNNES - ERLUERAR %th/_ﬁﬂhiﬁﬁ
HMEBRATREFHNZEANRA  ARBFPILIUEFHNERTS  (FEMBATARSE  I8E &5 %17 T - =
ERFEHMARZY - X&E - X TARSERE - 84 (BRRR)

[ igs

(a) to execute any transfer in respect of any of the Collateral; Fh{E AT 1F M 7T 0§88 22

(b)  to perfect its title to any of the Collateral; FLEI KT M HAA# ;

(c)  to ask, require, demand, receive, compound and give a good discharge for any and all monies and claims for monies due or to

become due under or arising out of any of the Collateral; FhEIIE IR @IE TS AIKE mETEEWRIEAS R A BN E AR
FRARIRSMIERE - fFHERE - RE - X - B - NBERFDER ;

(d) to give valid receipts and discharges and to endorse any cheque or other instrument or order in connection with any of the

Collateral; and FLETIER BB EBUNWIBRERXIE - URBEEXUXZHEHMSURNES ; X

(e)  generally to file any claim or take any lawful action or institute any proceeding as it deems fit and considers necessary or
appropriate to preserve the security created under the Margin Facility Terms. /3R FERE SR ERNIE FRIUINER - 2H

BRES RDBLEFEENEN - SRMSEOREEEREE - RNEDERTHIETETFRAERS -

Disposal of Collateral IE3FmAIEE

The Client agrees that in the event of any sale pursuant to the General Terms and Conditions and/or the Margin Facility Terms, any
Collateral will be sold or disposed of in the absolute discretion of the Company and upon any sale by the Company, a declaration made by
an officer of the Company that the power of sale has become exercisable shall be conclusive evidence of the fact in favor of any
purchaser or other person deriving title to any of the Collateral under the sale and no person dealing with the Company or its nominees

shall be concerned to inquire into the circumstances of the sale. ZFER - MNZB—HRMHEREROE / UREFEMEERHET
&% - AR EHEARENERLESEEXMEER  THERAQTLERFZSK - ARXAS—UBERLER =18
BHHERCRRITTITE  MRAZESENRLRE  TEREFARNEAEAHEMRBEZELEMESRERABERNWA
T BAREHERBARTHALTBERTESHZREENIED -

Termination of Facility %1k §i &5

The Facility is repayable forthwith on demand and may be varied or terminated in the sole and absolute discretion of the Company. In
particular the Facility will be terminated upon the occurrence of (but not limited to) any one or more of the following events: B A FEIE

RERAFNE - ARTDEAEHABHNBREFALILERNE - LHELBEMT (BRRR ) Eh—ENZIREHE - &7
BEREWAIL

(a) the withdrawal or non-renewal of the Client’s authorization to the Company as required by section 4 of the Client Securities Rules;

or BRI (BHERPE (BFES ) RA) BL4HRREATARINEBRERRINABEY ; =

(b) any termination in accordance with Clauses 18 or 19 of the General Terms and Conditions, and any notice of termination for that
purpose shall be deemed to be a notice of termination of the Facility. HRIB—MMERRFRBIZE 18 55 19 K AL IEARIRZE - MALE

BRUERNEURIEBNGRERELERMEREN -

Upon termination of the Facility, any outstanding indebtedness by the Client shall forthwith be repaid to the Company. BiE 4% IF i
ERAUABAATBEEMARENIES -

For the avoidance of doubt, repayment of all or any of the loan amount owed to the Company in normal circumstances will not of itself
constitute cancellation or termination of the Margin Facility Terms. Z3 52 £ 5% - F5 LR | BEEX A QSN E MR T A ERRIE

—SEARBE—MER TLAERERETHERRAIUESA LE
Security Unaffected R 25 ZRIER

Without prejudice to the generality of the foregoing, neither the Charge nor the amounts thereby secured will be affected in any way by: [}
FE NN —RERMRRA - PSR ERNFEFAZE NIISEMZ TR
43



Signal D Securities Limited {(Z75 B85 5 RN Client Agreement & FiHEE

9.1.

V202610

(a)

(b)

©

(d

©

®
(&)

(b

@

@

any other security, guarantee or indemnity now or hereafter held by the Company or its Group Companies under or in respect of the
Margin Facility Terms or any other liability; KA SIS HEE A SRIBSRIIRGE & M B RS AT E B ERIRFF S R

BNETEMER - BRICHE

any other variation or amendment to or waiver or release of any security, guarantee or indemnity or other document (including, except
to the extent of the relevant variation, amendment, waiver or release, the Charge); EaIEH « BRI WESHM X HERE

fhigey - BE - Bk (SERT - BEBEN - AR ARRRAURRSN )

the enforcement (or the absence of which) or the release by the Company or its Group Companies of any security, guarantee or
indemnity or other document (including the Charge); A ATIHELEBATRHIBIT ( HEARBIMNIT ) HERRE RS -
BREVRESEM X ( BB )

any time, indulgence, waiver or consent given to the Client or any other person whether by the Company or its Group

Companies; A A ABINEEBASATELRSEMEMATHRE - BR - BRIEE ;

the making or absence of any demand for payment of any sum payable under the Margin Facility Terms made against the Client

whether by the Company or any other person; AR AATIFEHMEMALTEEFREIEEOEFRLRE EMERNIE
THRAEMNRIENEREK ;

the insolvency, bankruptcy, death or insanity of the Client; B S ERE - WE - ZHILBEBEE ;

any amalgamation, merger or reconstruction that may be effected by the Company with any other person or any sale or transfer
of the whole or any part of the undertaking, property or assets of the Company to any other person; 42 =) EE I EAth A £3#E1T

aff - RHFHEAR - AOETHMALHENEZAR T MAEAHNNES - VEAEE ;

the existence of any claim, set-off or other right which the Client may have at any time against the Company or any other person;

ERPEIUREIRESAQATRNETEMALNEITRE - WHIEAMEFR ;

any arrangement or compromise entered into by the Company with the Client or any other person; or & P ¥} AN A S S E@MEAMA
TERNEIZEEE N ; 5

the illegality, invalidity or unenforceability of, or any defect in, any provision of any document relating to the Facility or any security,
guarantee or indemnity (including the Charge) or any of the right or obligation of any of the party under or in connection with
any such document or any security, guarantee or indemnity (including the Charge), whether on the ground of ultra vires, not being
in the interests of the Relevant Person or not having been duly authorized, executed or delivered by any person or for any other
reason whatsoever; and any agreement, security, guarantee, indemnity, payment or other transaction which is capable of being
avoided under or affected by any law relating to bankruptcy, insolvency or winding- up or any release, settlement or discharge given
or made by the Client on the faith of any such agreement, security, guarantee, indemnity, payment or other transaction, and any such
release, settlement or discharge shall be deemed to be limited accordingly; or any other thing done or omitted or neglected to be
done by the Company or any other person or any other dealing, fact, matter or thing which, but for this provision, might operate

to prejudice or affect the Client’s liabilities under the Margin Facility Terms. {£{0 5l % 48 B X A4S AIIEE - IERIAE ( &
EHR ) WEEMER - HEEAIZE SO ERIEE - IBRECHE ( B3P ) B N E 2 BRNEaE] A5 ME
BNHEHBASE B FUBENTHEAERE - AAEE%E E - AREHBEALNANG  SREETAL
EXE - BEUSARNEEAEMEE ; RECKE - BHEBIERAREEBUE LS ENTAHE - 18 -
BR-HE - R FEMRS ; AP RBEUZERE - H17 - B - BE  ITRIEMRSREHSFENE
Bk - BESERE  MEUZSEBERER  BENERERBESZINBENRE ; SUAQSSEREMATIELE
ERNBEBFLNETOEMSERNETUEMRS - T8 - SEASYNVERF (BFRLXREER ) JEBEERTEER
ERESHMERTIR AT -

Representations, Warranties and Undertakings B3l « R38R E&GE

The Client represents, warrants and undertakes that: & /5 Rt - {R38 KIEGE

(@)

(b)

the Client is the sole legal and beneficial owner of the Collateral and has good right to deposit the Collaterals with the Company
or its Group Companies; EFRBIFRHNE—SEREZHEAAN  TE2EERETRERRALSIHHEHER AT ;

the Collaterals are and will remain free from any lien, charge or encumbrance of any kind and are not nor shall they be subject to any

options; IR BI A RGAEHHEDEER - LN EOUHANEERE  TAZRIEQHE ;
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(c)  any stock, share and other security comprised in the Collaterals is and will be fully paid up; and EB@RPIBZHNEMKE - &
DREMBHFEERREHMERA ; R

(d)  the Client’s grant of the Charge to the Company does not require the prior consent of any party and will not result in the breach
of any obligation of the Client, whether contractually or otherwise. & FEAAB R FHEL - BEAEMALTHSIEER - TR

ZENEREPNEIUEL (FHEEGHNLAEMSENEE) -

The representations, warranties and undertakings in Clause 9.1 of this Margin Client Agreement shall be deemed to be repeated
immediately before each Instruction is given or executed. A {RBEEFIHHESE 9. 1 IR  (RBE RFEFRAHNBEEERE
HEMTIERAIEE(FL -

The Client hereby undertakes and agrees that the Client shall: 2SI FERER - BFA !

(a) at any time and from time to time, execute and deliver such further charges, authorities and other documents (including where
applicable documents for effecting registration of the security created hereunder with any applicable registry or authority) as the
Company may from time to time require for perfecting its title to or for vesting or enabling the Company to vest the full benefit of

the security under Clause 4 of this Margin Client Agreement in its favor; and FAEAIREE R AR T RRMN A AT RRHEK
FE—SHT BEREMX G (BEEEAEREMENZE SINEMR BN ERMEH (MNER) ) - X
AEURBARIRTEFRES 4 KSHHERBRNERIBBEIEA LT URBERIEIRNE MR ;| R

(b)  obtain and maintain in full force and effect all governmental and other approvals, authorities, licences and consents required in
connection with the security to the Company under Clause 4 of this Margin Client Agreement and to do or cause to be done all
other acts and things necessary or desirable for the performance of all the obligations of the Client pursuant to this Agreement.

ENNARESEPHES 4 FRAATREERABNAARNEEMIX - 1 - FTEREE - MERZEFR
FREMALT ~ Z4 - FIBREABEETENAMER - UFHSZHHFEMIRB A RERITEFFAEEMSEBY
BREEN—HMTSREE -

China Connect Trading Services Agreement P EEE3 5 IR¥5 1 :%

Definitions and Interpretation £ &KX i2

“Applicable Regulations” means any law, regulation or order, or any rule, direction, guideline, code, notice or restriction (whetheror not
having the force of law) issued by any Exchange, regulatory authority, government agency (including tax authority), or other
organization (in each case, whether within or outside Hong Kong) which is applicable to the Client and/or the Company or any Relevant

Person from time to time including, without limitation, the China Connect Rules; " BRI, I5EARSFT - BEEWHE - BUTHRER

( BIEREHE ) I EMER (ELABBERT  ERKRNEBEATIEIN ) FRBHZETBERANEER / A AT HEIM
MEALTHEREG - ROIFES - HEMREA - 57w - 1551 =PRI - BAFIRF ( FwmeEREAENN ) - SFELRRRS
EFERA

“BCAN” means Broker-to-Client Assigned Number, a unique number in a standard format assigned to China Connect northbound
trading clients by the Company; " HEEFMHENE , F AN TREERASEHSREFRBBILORSEFHRIN—ESBEFHENS
“CCASS” means the Central Clearing and Settlement System operated by HKSCC for the clearing of securities listed or traded on
SEHK and/or any system established for the purpose of China Connect; " PREBE LM, IEEBLERBEEH M LHARSHW
BEMEBFNDPRESELAFAR / NELHPEBRIUNEZMR ;

“China Connect Authorities” means the Exchanges, clearing systems and regulators which provide services in relation to and/or
regulate China Connect and activities relating to China Connect, including without limitation the Regulator, HKSCC, the relevant SEHK
Subsidiary, the relevant China Connect Market, China Clear, SAFE, SAT and other PRC local tax bureau, the SFC, the Hong Kong

Inland Revenue Department and any other Regulator, Exchange, clearing system, agency or authority with jurisdiction, authority or
responsibility in respect of China Connect (including, without limitation, any tax or other authority that may impose or levy any form of

tax, duty, fine or penalty on or in respect of any China Connect Securities under any applicable law or regulation); " PEBEEEEF .
FERMEPEFEENRHER / AEEPERBRATEFFRENEIHNREMN - GEARREEKS  SEEARREEHE
- BEEE  HEMRAMMEAS - HEPERETS  PEAE  BRIMNEERSF - ERASREMPEARMRBIEES - &
BE  BENBEUREPEREASIAEER ERIEANTOUEMEERE X5 G5 R24% - HKENTEER (8
BERRREARBEEESS - HEURBECEREESUERETH S PEEEE S HIEEINE RN RIE - AR
- SIFEHSIENEMEEER )
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“China Connect Rules” means any law, rule, regulation, policy or guideline published or applied by any China Connect Authority from
time to time in respect of China Connect or any activities arising from China Connect; " PERERR , IFEAIPERFEZ B[ AT
PEEREIRE P EBNEER TIENEBAEES - RA - RO - BEREIESI

“China Connect Securities” means any SSE Securities, SZSE Securities and/or any other Securities listed on the relevant China Connect
Market which may be eligible for trading on China Connect; " PEEFEES | IFEARAPEBEHIS LH OfESER BB ERE
IRGNER LEBMES - ARMBES K / FEAEMES ;

“China Connect Trading Days” means the days on which investors are allowed to conduct northbound trade on the relevant China
Connect Market under the China Connect, as prescribed by the China Connect Rules, from time to time; " PEBRHH | IETPEBER
RIARKSETIRRY » RRrREZFBPEREABAPERHS LETILRRSHEF ;

“ChiNext Shares” means any Securities listed on the ChiNext Board of the SZSE which may be traded by Hong Kong and international
investors under China Connect; "RIFIRIERBRE | FERZMAIER LM EEEREFREZUEBPEBERZINEEE
=,

“Client Identification Data” has the meaning ascribed to it in Clause 10.1(b) of this China Connect Trading Services Agreement; " &5
HBEER . BEAAPEBRZRBEHES10.10)ERTFHZE ;

“CSRC” means the China Securities Regulatory Commission of the PRC; " P EIFEEE , ETENTHEESEESEEZES ;

\

“Daily Quota” has the meaning ascribed to it in Clause 6.1 of this China Connect Trading Services Agreement; "B HEE , EBAAT
ERXSBBHES 6.1 KETHEHE

“Eligible ChiNext Investors” means an investor within the meaning of paragraph (a), (b), (c), (d), (), (f), (g), (h) or (i) of the definition of
“professional investor” in section 1 of Part 1 of Schedule 1 to the SFO or other types of investors that are permitted or approved by the

China Connect Authorities to trade ChiNext Shares through Shenzhen-Hong Kong Stock Connect; " & Bi& R R FFBIERIREE L 15
RE (B RIEGKRA) Wk 151 85 | 615 "EHEREE  BENER (1) ©) @) () D" (2 GH)RMNIZE
EREPERTER U ATEBRERETARMEAERRERSNEMBRIRES ;

“Foreign Shareholding Restrictions” has the meaning ascribed to it in Clause 6.1 of this China Connect Trading Services Agreement;

MRSMEEERRIEFIRE ) BEAXPEBERZRFEHES 6.1 RRTHNEZE ;

“Regulator” means SEHK, SFC, SSE, SZSE, CSRC, any governmental authority and/or such other regulator, government, government
authority, Exchange, Clearing House or settlement system in any jurisdiction; " Es B8 | ISP - BEE - L:FBFT - R~ P

BERES - TEBUTEET / ST SIEAEERMNEMBUNEEEE - BUF - BUTHE - RSP - BEMERIRES ;
“RMB” means Renminbi, the lawful currency of the PRC; " AE# |, 5 AR - BIPBEREEE ;
“SAFE” means the State Administration of Foreign Exchange of the PRC; "EIZRKIMNEEIRF |, iEPEBEXRINEEES ;

“SAT” means the State Administration of Taxation of the PRC; "BlfR4Ef5F , 5P BIMNBEXRIELES ;

“SEHK Stock Connect Rules” means the China Connect Service Special Rules as prescribed under the Rules and Regulations of the
SEHK and any regulation, order, directive, notice, circular, code, custom or usage and any other applicable rule in connection with the

China Connect, as amended from time to time; " Bt3XFAAR=EHAAN | FEER AR A B[ B 2 T 2T BB 238 RIS 45 IR B LUK
B EBEARRMMEMRAG - % ~ 15~ B BE - R BAEREEREIEMERRA ( £RRHER] )

“SEHK Subsidiary” means a wholly-owned subsidiary of the SEHK duly authorized as an automated trading services providerunder the
SFO and licensed under applicable laws in the PRC to provide the order-routing service referred to in Rule 1403(1) of the Rules and

Regulations of the SEHK; "B{XRXFIMIBAT s EMRAMEEWERS - R (EFRHEKRA) REXEELSBBRSRBER
HE - WRBPEARIMBEER AR ZERHBIAMRALERMNE 1403(DIRRERNEEREERT ;

“SSE Listing Rules” means the Rules Governing the Listing of Stocks on the Shanghai Stock Exchange as amended, supplemented,
modified and/or varied from time to time; " LB EMRA, 15 ( LBREERSARELTRRA) (LRFEL] B - BEK
/) ;

“SSE Rules” means the Trading Rules of the Shanghai Stock Exchange; " EEEFR#REN, 15 ( LBRBSRIHARSHKRA) ;
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“SSE Securities” means any securltles listed on the SSE which may be traded by Hong Kong and international investors under China

Connect; " LEEFTRES , HE LB EHAEBRERIREZVEZBPEBRSNHTRS ;

“SZSE Listing Rules” means the Rules Governing the Listing of Stocks on Shenzhen Stock Exchange and the Rules Governing the
Listing of Stocks on the ChiNext Board as amended, supplemented, modified and/or varied from time to time; "3 Fr EH#REAI, 15

CRIBHERZARELHRA) B (RIESRIPAEERRTZ LHRA) (EARER] - 7 - Bk /5E8 ) ;

A

“SZSE Rules” means the Trading Rules of the Shenzhen Stock Exchange; " FZZFTRAI, 1§ (FRYBHERZFARSHRA)

“SZSE Securities” means any securities listed on the SZSE which may be traded by Hong Kong and international investors under China
Connect. For the avoidance of doubt, SZSE Securities shall include ChiNext Shares; and " FAR &S | IEEFRM ELHEEERE

FREZUBBIPEBRSNIMTES - BREN  FRXMBESREBRRMEIERRE ;| X

“Ultimate Owner” means any person or entity referred to in Rule 537 of the Rules and Regulations of the SEHK. " &#&FABA 1 51F
MEBHMERSZFABAMRATRABERALIE 37 RRENWA LB -

General #28]

All Transactions conducted under the China Connect and all China Connect Securities are subject to China Connect Rules and
Applicable Regulations which may be subject to change from time to time. All actions taken by the Company in accordance therewith
shall be binding on the Client. The Client acknowledges and agrees that unless otherwise permitted by China Connect Rules and
Applicable Regulations, all northbound Transactions executed via the China Connect must be conducted on the China Connect Market
and that no over-the-counter or manual trades are permitted. Any default by the Client in the observance of any such applicable law, by-

law, rule and/or regulation shall constitute an Event of Default. TEFEE 7 NETHMAR S KFIBPEBE FIIRUEASEE
B~ PERRAGERRANAR - AATBIERINWABTEHEREFEBARN - EFERNES - RIFRZSPES
RERBRROISET - FIABBIERANTHIEARGVEETERMHET  ME - FOBIIAFREGAHEAT - 5
FPHEEEHEZEEREE - WAl - RRF / R FTENTOENEERENSH -

The Client acknowledges and agrees that if the Client is in breach or fails to comply with any China Connect Rules, SSE Listing Rules,
SZSE Listing Rules, SSE Rules, SZSE Rules or Applicable Regulations (as the case may be), the Client may be liable to regulatory
investigations and the relevant legal consequences. In such an event, the China Connect Authorities has the power to carry out an
investigation, and may, through the SEHK, the relevant SEHK Subsidiary or any other China Connect Authorities, require the Company to
provide relevant information and materials including but not limited to the information and personal data of the Client and/or Ultimate
Owner to assist in its investigation. The Client acknowledges and consents to the Company providing, if so required by the SEHK at the
request of the China Connect Authorities (for the purpose of assisting them in their regulatory surveillance of the marketsoperated by
them under the China Connect and enforcement of China Connect Rules and as part of the regulatory cooperation arrangement between
the SEHK, the SEHK Subsidiaries and the China Connect Markets), information and personal data concerning the Client and/or Ultimate
Owner with respect to any Instruction or Transaction made or entered into by the Company under the China Connect on the Client’s
behalf. The Client further acknowledges and consents to the disclosure, transfer and provision of such relevant information and personal
data by the SEHK (whether directly or through the relevant SEHK Subsidiary) to the China Connect Authorities upon request by the China
Connect Authorities. The Client acknowledges that the SEHK has the power not to extend trading services under the China Connect to the
Client, and the power to require the Company not to accept Instructions from the Client, if it is found that the Company or any of the
Company’s client has or may has committed any abnormal trading conduct set out in or fails to comply with any China Connect Rules,
SSE Listing Rules, SZSE Listing Rules, SSE Rules, SZSE Rules or Applicable Regulations (as the case may be). The Client shall be

liable and responsible for any breach by the Client thereof. Z SR ER - MIRHERHABTFEMPERRL - LFHFT MR

ORI ERA  LREATRA  RARFRRIEGEARA (RBERME ) SRR ERERERRERBREEER -
EE/('I%H?T CPERTEERARETRHE  ME - UILUEBKRMN - MRXMERE F AT UAEMPERTIEEFERAE
AERHAAENNERNSBEELRRELH / AREAMBEANEANEAZENUBHRASE - IRBIMEREFEETIES
BHREMRLER ((BENESHRIRSHETPER Y TEENMSETERRS  ERPERRUMERSMIMEEFL
SN EBEMS 2 EAEESEREN -2 )  ZEPEILEBARANTREEFM / AREMBABRANTUEFERET
ERZ MEHEMETRHETEORSHENENHLBAER - ERE—DHERD L ESH I ( HinE R EEA
BRI FAT ) BPEETIEEREK - MERKE BRUREZSENNEAER - EFERNERATHEATRAT
MEFREIRCSAHOREET 7 PEE - LB MR - R EMRR - LFBFARA - RRATRASERRAL ( RIBER
ME ) PIHRHNEERSHABFRLERER - BRXMARALEREPEDPEE Y THRZRTE - ABTAEEREALQT
TEZEPER SFPEHEN FMNANERFESATES -

This supplemental agreement and the Risk Disclosure Statement set out in Part III highlight only certain key features applicable to China
Connect as of the date hereof. The Company is not liable for any inaccuracy or misstatement in the information set out in this
supplemental agreement and the Risk Disclosure Statement. This supplemental agreement and the Risk Disclosure Statement do not
purport to cover all the rules, requirements and features relating to China Connect and all Applicable Regulations. The Client shall be
fully responsible for understanding and at all times complying with all Applicable Regulations as amended from time to time and for any
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consequence, risk, loss or cost of northbound trading. The Company will not, and does not intend to, advise the Client on any
Applicable Regulations. The Client is advised to refer to the SEHK website and the SFC website relating to China Connect asupdated

from time to time and other relevant sources for detailed information. A% 77 K2 1 oMW R EBHRESEHILHEEMWA
N BBERRPERNE T EIER - NBRBEREREEZRRAFENNEUAERIRER L - XATHAR
BET - AR AERREERIRSERERPERBRAAERRABEN—IRA - RERFH - EFATEAER
BRA-—BHETARKETNMEERRM  Ax2RBEFELIRRSNETER - Bl - BRIME - KATAEHAL]
SEOEFREFRTUEARINER - BB ENE FEREPERARNVBA AN REETEN (KAREN
) REMAEREERNRR -

Eligible Securities & E1§55 %

The Client acknowledges that the Client will only be able to trade on the China Connect Securities as prescribed by the China Connect
Rules, any other Applicable Regulations, and/or other regulations as stipulated by the Company in its sole discretion from time to time.
The Client further acknowledges that apart from China Connect Securities, the Client may not be able to trade other securities listed on the

China Connect Markets or subscribe for shares or other types of securities from initial public offerings on the China Connect Markets. & 5
EE W BPRBEURSHPERRR - ROERARGEIBENE / IAATARFERNBERENPERES -  SPE—DE
wo o BRY PEBE S - BEPUBEAERSEPERMS LMNEME S RBEPEBMSER AR R THRMDEM
FERIAEEE o

The Client acknowledges that the China Connect Rules may impose restrictions on the acquisition, disposal and/or holding of any China
Connect Securities or any entitlement thereof at any time, and there may be instances where the Client will not be able to acquire, hold or
dispose of China Connect Securities or any entitlement thereof due to changes in the status of the China Connect Securities, the
suspension or closure (whether temporary or permanent) of the China Connect, other reasons prescribed under the China Connect Rules,
any Applicable Regulations and/or other regulations as stipulated by the Company in its sole discretion at any specific time. The Client is
required to observe and comply with the same in respect of the acquisition, disposal and/or holding of any China ConnectSecurities from

time to time. &P - PEFRATREATAREHEEG - BEN / WFATAPEBEBSHEBEFEMRE) - mE - T8

FEEFENPEBEESHREE(E - PEBNEFENEE (BREYHECKA ) MRPERBRR - EEEARARI BN

[/ AL TERETEEREEENBEHRENHMREMALNS  SANEEPEBBFAEENNER - TRAMEE
CBER/ AFETUPEEE S AREBINBEZ SRR -

The Company and its Group Companies shall not be liable for the Client’s inability, or delay or restriction in the Client’s ability, to
acquire, dispose of or hold any China Connect Securities; any share or other type of Securities from an issuer of China Connect Securities as

entitlement securities; or any other type of Securities in any circumstance. XA S R EE B ASEEAIER FMREHE P ARERNE -
BRESFATOPERERS  REPEBFISFRTENELSEIZIFNEOUROAEMMBIENE S - IETEMBENES
B EREZ HNENRIEENZREESE -

The Company shall be under no duty to investigate, participate in or take affirmative action concerning proxies received, attendance at
meetings and voting in respect of China Connect Securities, except in accordance with Instructions from the Client and upon acceptance by
the Company of such Instructions. The Company shall be entitled to charge the Client for taking any action pursuant to the Client’s

Instructions. ZATRBEEHWINERT - AETERIZSNERHENRRETEETHES - SHNRIEENTE -
ﬁ?#zﬂﬁ'%%ﬁ%tﬂE@?aﬁ?ﬁﬁﬁ$@ﬁ?§§’7%x%¢ N ARTEERRBEEFHNERENTEMOEFWNER -

The Client acknowledges that margin trading in China Connect Securities via the China Connect, and the types or categories of China
Connect Securities available for margin trading, are subject to the China Connect Rules, any other relevant regulation, and/or stipulation by
the Company in its sole discretion from time to time, including but not limited to the Margin Client Agreement and any other term as
may be agreed by the Company from time to time. Margin trading is confined to those China Connect Securities that are within the list
of eligible China Connect Securities for margin trading published by the SEHK from time to time. The China Connect Markets and/or
the SEHK may suspend margin trading activities in respect of any eligible China Connect Securities exceeding the margin trading threshold
prescribed by the China Connect Markets from time to time, in which case and unless otherwise permitted by applicable law, any
Instruction to acquire such China Connect Securities must be fully funded by the Client. Where abnormal margin trading activities occur,
the SEHK and/or the relevant SEHK Subsidiary may reject any Instruction which in its judgment contravenes any China Connect Rules or
Applicable Regulations, require the Company to stop accepting Instructions from or acting for the Client, and/or take other enforcement
action. The Company shall not be liable for the Client’s inability, or delay or restriction in the Client’s ability, to conduct margin trading

in China Connect Securities in any circumstances. &P - BRPEBETHNPIEBISRESRGURTETREESRIN

PEFER SRR PERRA - TEEMBRERGAN / AL AR RIBEMET UNRELNR - SFEEARRE

SFRETIRFHRR AR AT UEABNENTOTEMER - BFREBSRSEEREHIMARZHNIETRESISM

EERPEBESBEPNPERRS - PEAHGK /B EFEEOBEPEEHSAREECNRESRSENE
ERPEFIFRBETRGEE - BBEET  REREZEHFTN  ERPUAEAEAENZSEPERBESNIERINEEE

& - g‘ﬁi EERETRHT - MBRFAR / IHEEHRAFASRAETOERER 7T PEBRASGERARG - olEBZSE

B UERARTFLEBESEFERAAETLAIEA - I / FIRINEMEHIER - AT ERTEL T RAREP A8
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TPEBRSREERGABEEZH BN NILEN R IRFESE -
Eligible Investors & E1§1R & &

The Client represents and undertakes on a continuing basis, including without limitation on each date that the Client places an order or
gives an instruction in respect of China Connect Securities, that: 2 51 ( BFEARRR ) BRIEL P EBREERF B H AP ER
BHENIERE - FEFHUTAYRNERREE :

(a)  (where the Client is an individual) the Client is not a PRC resident; if the Client is a PRC resident, the Client is using funds
lawfully owed by the Client and located outside PRC to make investments in China Connect Securities; ( EEFEREA ) BF

WTEER ; E2FRPEER - AIFFEAGEEATLURPRERIMNMESHPEBIZSFLHIRE ;

(b)  (where the Client is a body corporate) it is not a legal entity incorporated or registered in the PRC; or if the Client is an entity
incorporated or registered under the laws of PRC, its investment in China Connect Securities has been conducted pursuant to any
program (including the Qualified Domestic Institutional Investor Program, if applicable) approved by, or any other approval of,

any competent PRC regulator; 25 ( BEEFREAER ) TAZRETREIM U EMAERELR | SEERPR/RBETEE
FHREMEUSNETHER  AIERBTOESERNTEEEHEBIENEAR R (BESRIEANKBIREE SR
= (BER) ) IMBENEUEMA SIS E P EEERS

(c)  the Client’s investment in China Connect Securities does not violate the laws and regulations of Mainland China, including those
in relation to foreign exchange control and reporting; and &P IR E P BB F I H BRPBEIRMERER - EIIEHARIME
EH RBIMAERIER | R

(d)  the Client will trade ChiNext Shares only when the Client is, and in the case where the Client is an intermediary (including, but
not limited to, a fund manager, asset manager, broker or order placer) trading for or on behalf of an underlying Client or Clients,

each such underlying Client is, an Eligible ChiNext Investor. @B HEE RS ERARMAIERLEENER T HFEESE
RERFBIZEREE ; WEEPUPNTASH (BREFRRRESLE BEELE KLAHTEAN ) AEREBEEREF
BERRMAIERKEN  REPEEEZSHRAE LIRS ERRARMBIERREER T SETZEE -

Instructions 57~

Instructions may only be given by the Client during such time or times as determined by the Company, which may be amended, varied or

restricted from time to time. JENMEUME FEAATEER - BURERFHRIER - EEAPRFINBEFEL -

All Instructions for effecting Transactions in respect of China Connect Securities shall be subject to such conditions (including
conditions on the type, size, and specified price of the China Connect Securities) as may be prescribed by the China Connect Rules, any
other Applicable Regulations, and/or other regulations as stipulated by the Company in its sole discretion from time to time. The Company
shall have absolute discretion on the acceptance of any Instruction. In particular, the Company shall not be obliged to acton any Instruction

and is authorized to reject or cancel any Instructions where the Company considers in its sole discretion: FT BRI TBB P EBE SR

ZHERERPEERA - EUEMERRMNTBROE / AR T AR ZERNFEMRENRL ( SFEERRRPEEBESH
FI - RERBEER ) AR - AATREERIETE R HEABHNBERERE - L ARIERBHETIERIELT
g ME  AATREEEEZERNBEMRS U NER RERBESIUEETET

(a)  the Instruction for sale is in respect of China Connect Securities which are the subject of relevant Instruction for purchase on the
same China Connect Trading Day; TP EEBRZHERZHMENB AR —PEBEFESFHNET ;

(b)  the Instruction does not fulfil the conditions as prescribed by the China Connect Rules, any Applicable Regulations and/or other
regulations as stipulated by the Company in its sole discretion from time to time; &7~/ PEBMR R ~ HaIEFRGIZTA
KK [ AR EAHEERIERENREG ;

(c)  the Instruction is not in compliance with or restricted under the China Connect Rules and Applicable Regulations (such as due to
regulations on price limits for orders input for China Connect Securities); 3§/~ AT 5 S PRI P ERBR R R BARSG ( Bl
BERBRPERE S Em ABREIREINEN )

(d) trading in China Connect Securities is suspended or not available through the China Connect due to reasons beyond the control
of the Company, such as the balance of the Daily Quota, Foreign Shareholding Restrictions and/or changes thereto, severe weather

conditions, or other force majeure events; or PEBEF R HEFHHNIEA AT T EWRE LR BA DEBET - FlW0

(e)  the execution of the Instructions, in whole or in part, will result in the non-compliance by the Client or the Company or its Group
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Companies of any China Connect Rules or any Applicable Regulations. f&/RIE I H I DR ITHREREFH A A SIS HERH
NEERE P ERRAFECBERRAE -

The Client acknowledges and agrees that an Instruction in respect of China Connect Securities may be fully executed, partially executed, or
unexecuted. Unless the duration of the Instruction is specified by the Client and accepted by the Company, a day order for purchase or
sale of China Connect Securities not executed or in case of partial execution, of such part thereof not executed, at the end of the China

Connect Trading Day shall be deemed to have been cancelled automatically. & PR [E BB B P EEE SIS RO R TEHT
C B HMITHAENT - IRFEFERTHETHNBRIRAATES  ERETEBRRSAARERENTHEERLES

EFIESFNELETR  FEEEFEBERSHEARBBESLEPEBESNEBIEREHIRTHER FAERITHE S
R EEBEUE -

Any Instructions received by the Company after the end of a China Connect Trading Day shall be treated as an Instruction given to the
Company on the next relevant China Connect Trading Day. Z"NABE P EBR 5 HARBIWEINEAERERRIERAATE F—

HEPEER S HWREINERER -

The Client acknowledges and accepts that once an Instruction is given, the Instruction cannot be cancelled, varied or amended unless
specifically accepted by the Company. The Client further acknowledges and accepts that the Company may not be able to send in the
Client’s Instructions for cancellation of orders in cases of contingency, such as when the SEHK loses all communication lines with the
China Connect Authorities and/or other regulators. The Company shall not be obliged to act on any Instruction to cancel, vary or amend an
Instruction already given to the Company, nor shall the Company be responsible or liable to the Client for any loss or expense suffered or
incurred by the Client where the original Instruction has already been carried out. The Client agrees that it shall continue to bear the

settlement obligations where any original Instruction has already been carried out. E EE B FEZIER—BRE - ZIETREATEE
B BEIEN - RIFRARTERES - SPE—TERILES  EXFERT - fAINEMRFAAEEPERTIEZ [/
/ NEMEEERBHNFAENARBNEE  AASUEREEREFIUHIIBHIET - A TESHEETAERIVE - &
FEXEAAR AT HENERELTE  tERANEFRCHAITHNREBIERMESHBHWEMIELANERRERE L
EEEERT - TFEREREEN S WANITHEAURGBIEREBERW EHEE -

The Client acknowledges and accepts such disposal arrangement as prescribed by the China Connect Rules, the Applicable Regulations
and/or other regulations as stipulated by the Company in its sole discretion from time to time. 2 SRR ZEZ P EBHRA - BARG

B | AL RNREENEMRENEELH -

The Client agrees to ensure that, at the time the Client gives Instruction for buying or selling China Connect Securities, there shall be: &

FREERERFRLBENHEPEBRSFNERR - 1RFAA

(a)  in the case of buying China Connect Securities, sufficient and available cleared RMB funds in the Account to meet the purchase
price and stamp duties, levies, commissions and all other transaction-related costs, reasonable charges and expenses for buying the

China Connect Securities; or ZEEPEREES  REVIRGENARBESZNBEER  (IER - 81F - B2 RHE
HMAABEERSERNAAURSBETERESMBENSEERMAES ; 3

(b)  in the case of selling China Connect Securities, sufficient and available China Connect Securities in the Account as required under
the China Connect Rules or the Applicable Regulations. & HEPEBES - FEPEBRAUNBRRAIZ RN ZLIA
MPEBES -

Unless otherwise agreed by the Company, Instructions for buying or selling China Connect Securities on the Client’s behalf will only be

accepted by the Company if: (RIFA AT BTAR - AREFBEILEPEEE SR TNBEEUTBEREARTES

(a)  in the case of buying China Connect Securities, the Client has sufficient cleared and available RMB funds in the Account to meet
the purchase price and stamp duties, levies, commissions and all other transaction-related costs, reasonable charges and expenses

for buying the China Connect Securities; or =i 2 P EEE S - EEFERFARHAST RN ARBESZINBEER
- ENIETR - BB - BERAMAERSBEENERURAEEPERESENSEERNFES ; 5

(b) in the case of selling China Connect Securities, the Client has sufficient and available China Connect Securities in the Account
as required under the China Connect Rules or the other Applicable Regulations. #& HEPEE RS -  EEERFAERTETE

BRAEMBERARAIZ RN L BRI PERES -

The Client acknowledges that the delivery of China Connect Securities or cash to the Client upon settlement of a Transaction may be
delayed as a result of public holidays in Hong Kong or PRC, or other reasons beyond the control of the Company, and the Company
shall not be liable for such delay or any interest thereon (if any). Where there is any such delay or default in delivery, the Company
may, but has no obligation to, complete settlement of the Transaction for the Client until the China Connect Securities or cash for
settlement is actually received by the Company or the third-party service provider. Where any China Connect Securities or cash for any
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Transaction is paid, delivered or credited to the Account but the Company or the third-party service provider has not actually received the
same from the counterparty to the Transaction, the Company may demand, and the Client agrees to pay or return, such amounts or China
Connect Securities previously paid, delivered or credited to the Account, and the Client hereby authorizes the Company to debit from the
Account any such China Connect Securities or amounts or amounts equivalent. For a purchase Transaction, the Client shall not be entitled
to withdraw all or any part of the relevant cash or monies in the Account until the purchase Transaction is completed. For a sale
Transaction, the Client shall not be entitled to withdraw or in any way deal with or any part of the relevant China Connect Securities

until completion of the sale Transaction. PR - PEREFSFAIRESERHRNEEEFRFEZET SRR E BN PEARREA
FEMFFALATTENREMEE - ARTBASZSLTES AL BBNETNR (MNB ) ZERT - MBIRZSEELE
PAREE  ERWFAENFEBIZIFAREWARTNE=FRBEHEFERKIF - AT IUBEEZBZLEPTARS
R - MM RSZAENFEBZFHIRS WM - BEATARFPEARTAE=ARBEHRERERERZNS—FW
FMEENPERESHIRE - AATUUBEBKREEFAEXNRRAESN - RESRTARFHNZEEHEHPERES - M
B EFEEEARTIURPXIZSPERESNTRAELSENSE - URBERS - EBERSTHA - BEFE
RUEIRPXN 2 ST ERIREHAIE - HREERS - EHERSTMA - EREEINGSMEG A EEERE R
ERRBSNETES -

The Client acknowledges and accepts the risk that the Client’s Instructions to trade in China Connect Securities may not be accepted by the
Company or any China Connect Authorities. The Company and its Group Companies shall not be liable to the Client for any loss
whatsoever and howsoever (including without limitation, as a result of any corporate action of any company which may have an impact on
any stock price) arising out of or in connection with the execution of, partial execution of, or failure to execute any Instruction unless such

liability is directly caused by the gross negligence or wilful misconduct of the Company. The Client acknowledges that market conditions
and restrictions on the days on which trading in China Connect Securities is permitted under the China Connect Rules, the Applicable

Regulations and any other relevant regulations may make it impossible to execute an Instruction. & FHERWIHTHEH WGP E
BRSWETRUBARAATREMPEBRTIEEFEZNER - AT REEEQSERUEAGREREFRTEERY
AT~ BT RIT RS R E AR EAEL ( SR EARRETUEHEUTREERENFENTTATNEDE
ETHEANER ) HAEER  RFEFZSEARHALTINBRERBIAMBNEAETREREN - TPHER - £HERRR
- ERAROREAEMAEERASHF PERZ FETRZNAF - REMSIRN KRS O] sE R A D sEMANIT -

Trading Restrictions 32 23Rl

The Client acknowledges that trading under the China Connect will be subject to a daily maximum cross-boundary investment quota
(“Daily Quota”), and certain foreign shareholding restrictions (“Foreign Shareholding Restrictions”). The Client accepts that the
Client will not be permitted to buy China Connect Securities if the purchase of China Connect Securities under the China Connect is
suspended or otherwise rejected by virtue of any quota or Foreign Shareholding Restrictions as prescribed by the China Connect Rules
and the Applicable Regulations from time to time. The Company and its Group Companies shall not be liable for the Client’s inability, or

delay or restriction in the Client’s ability, to buy any China Connect Securities. &5 - EPEB Y T ETRSBIZIESHREAE
BREWE ( "BHEE., ) R—ENRIMMEZRFREAIRGINAR ( TRIMITEEFIRECHRE . ) - EFES - Wit
ERZ VNP EBIRSBEANPERRRERRAARE BN EAIRESIRMNIEEFRICARGIMEEFNER - K
A REEENTEANE P AEBEPERISHEPEZ S AN NHIEES ZREERE -

The Client undertakes to provide the Company timely and accurate information relating to any restriction on the sale or transfer of any
China Connect Securities held in the Account. In respect of any orders to sell or transfer China Connect Securities, the Client shall upon
request provide the Company with any necessary document to the satisfaction of the Company to satisfy any and all legal transfer
requirements under the relevant regulations. The Client shall be responsible for and shall reimburse the Company for any delays,
expenses, losses and damages incurred by the Company that are associated with compliance or failure to comply with any of the relevant

regulations concerning such sale or transfer. &P EGEE R ATHEHBRIRSARFANEA P EEREE 50 H S E R0 T ARE
ZREBMEENER - MEEHEEPERESNEAIEMS - ERPEEREARAIRH/LSARTRBENTABENNX
- DUREEMERREAZ TRORFAAZEEREK - EFEREEURAATEMNAATRENEHETSARTSEAERH
ZEHEFEENEBRRGINEIOLEE - BR - BEAREE -

The Client expressly authorizes the Company and its third-party service providers or agents to deal with/or apply any of the China
Connect Securities and money held in the Account to comply with any obligation as prescribed under the China Connect Rules and any
Applicable Regulations from time to time. The Company reserves the right to and is expressly authorized by the Client to: (i) cancel and
reverse any purchase or sale Instructions for China Connect Securities; and (ii) sell or dispose of any China Connect Securities if so required:

ERRTRERARSREE=SREEEFNCEARESERARFABENEOPERE S RRRUBTEPERRIK
HABEAREG 2 TABKIPNEY - AATRBALKE FIRREETEUTEN  OEUSRBBEERPERESNEITUE
BHERET ; ROMETIER - HEREEETPERBRES

(a) by any China Connect Authority pursuant to any regulation, which includes but is not limited to the circumstances where the
cancellation and reversal or the sale or disposal of China Connect Securities is required to maintain the balance of the Daily Quota

or Foreign Shareholding Restrictions; £l EERBFEEZBRBEMRGAMFELHNER - BFERRREREUE & BHL L
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ENEEPEBE S U ﬁﬁiEl%E EEREESIRIMEE E FIRLEAIRREIA BT ;
(b)  to comply with any regulation; and/or PUBHEAIFRBINER ; K / 5

(c) by the applicable terms of business or agreement or arrangement between the Company and any third-party service provider. The
Client shall be solely responsible for all losses, costs and expenses incurred or suffered by reason of, or arising from or in connection
with such cancellation, reversal, sale or disposal. The Client acknowledges that it shall observe the relevant regulations including
but not limited to the publicly available information regarding balances of the Daily Quota and/or Foreign Shareholding

Restrictions as prescribed by the China Connect Rules and the Applicable Regulations from time to time. AT REAME=7

R At 2 EE AN B RGN - R ERALHERNEK - EPEEBRHEBRNNESHWRZSICY - #i5H - &
EFEESAN - AESSBEEARNMAEL  RARERES - EPBRIEEETHEERG - SFERRNREH

hEEERARBERARAIAR RN E AR ESREN / HIRIMIEERFRICAIREN A ARER -

The Client acknowledges and accepts that stock borrowing and lending of China Connect Securities is subject to the China Connect
Rules and the Applicable Regulations, and shall only be conducted for the following purposes: & PR EZ PEFEESHWRRRE &

FETPEBRAUERRLN  THEIERUTNERN

(a)  (inrespect of SSE Securities and SZSE Securities) for the purpose of short selling in accordance with the SEHK china con Rules
provided that the stock loan period (inclusive of the date of stock loan and stock return) does not exceed one calendar month; 5%

RIBHRPAIREBRUEEZZAN (M LBESRARMESMS ) - BAREREEEHR ( SEREE LR
RREZH) fEB—EEER ;

(b)  (in respect of SSE Securities and SZSE Securities) for the purpose of enabling the Client to sell SSE Securities and/or SZSE
Securities (as the case may be) held by the Client but which have not been transferred to the relevant HKSCC clearing stock account
in time to meet the pre-trade checking requirements set out in the SEHK Stock Connect Rules, provided that the stock loan period

does not exceed one day and is non-renewable; and i ( M LIS REARFESMNS ) EELPEHHBEBAN LEAE
%E [ BRERFES (RBERAME ) Z2BH - MEZESHAREREEBUEEGENRELERE - IFEBIK
BRATRSIBENEX - BRIEEREEEHRABB—BHBEATEE ; &

(¢)  (inrespect of SSE Securities, SZSE Securities and other China Connect Securities) for such purposes as the SEHK, the SSE or the
SZSE (as the case may be) or the relevant China Connect Market may specify from time to time. /% ( FL_EFBFTEES  RRFT

RBHEREMPEBESMS ) MR - ERBPAEVRRZPN (RBERME ) EMAPERHSAREEZBH -

The Client acknowledges and accepts that short selling of any China Connect Securities is subject to the China Connect Rules and any
other Applicable Regulations and shall only be conducted in respect of China Connect Securities included in the list of eligible China
Connect Securities for short selling published by the SEHK from time to time and must not exceed the limit set by the SEHK in respect of
the relevant China Connect Securities for each Stock Connect Trading Day and for a rolling period of time specified by the SEHK from

time to time. F R W ERELEPEBIFBETPEERUREMEBEAERE - W - RAF / NEBNEMMRAIFRG] -
FERBEESEMRAARRMNIEENDEREFRETNES - THLOANEBMRMMESEPERERSH Z1H6H
PIEBESFIRIVNIRE - RABMZAAREENRE)EY -

Trading Currency X5 & ¥

China Connect Securities are traded and settled in RMB or any other currency as prescribed by the China Connect Rules, the Applicable
Regulations and/or any other regulations as stipulated by the Company in its sole discretion from time to time. The Client shall maintain

sufficient amount of trading currency in the Account for the purpose of settlement of trades. PEBFE 5 IUA RS P FEFERR - EA
RAETRNE [ A AT ABEENBHRNTOEMEBRIGNEE - BREEE  EPRERFRBERENRSE

Subject to the relevant regulations, the Company shall be entitled (but not obliged) to convert any amount of Hong Kong dollars or any
other currencies into RMB for settlement or partial settlement of orders for a Transaction at such exchange rate as the Company may
from time to time in its absolute discretion deem appropriate. The Company shall be entitled to charge and deduct from the Account all

costs and expenses incurred by it in effecting such conversion. ZFRIRAERAR B - XATBHE (BREERE ) AREITENEELHD
HE  DLEARREBHNBERAEERIAESNERRTOTESRNWE TR T ATEMEEZIMAARE - KASAERIRPXE
MNRABRZSEZRMBRNMERAARER -

The Client understands that under the relevant regulations, there may exist restrictions or limitations on remittance or repatriation of
funds, including but not limited to lock-up periods of capital, and limitations on the amount and frequency of withdrawals of capital
gains, dividends, interests and other income derived from the invested capital through the Company. The Company and its Group
Companies shall not be liable for the Client’s inability, or any delay or restriction on the Client’s ability, to remit or repatriate any or all
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of such funds. To the extent that the Client’s request to remit or repatriate funds cannot be met in full and/or at the time of the Client’s
request, the Company’s decision as to the extent and time by which the Client’s request to remit or repatriate can be met shall be binding

and conclusive on the Client. 2R - ARG 2 FNUEFEHESEANELWWRIRE - SFEFRNREAHEEY

- URHTBRBBARTIRENELAEENERED - KRS - FIBMEMUWARNEBEIERNRS - ZATREEB QT
RANZEPAEEANELEUNMBEZEETAEFEZL ANENREENZIRFEST - IXFEANELETHNE
RAERTERER / UAEEZFERNBBRRE - AR FENEREFNEASELZEREETERERTR N
ERREBBEFEBNRATREN] -

Disclosure Obligations for China Connect Securities 1288 %515 B &5

The Client agrees that the Client is solely responsible for compliance with all notifications (including tax notifications), filings, returns,
reports and other relevant regulations in connection with its interests in China Connect Securities as prescribed by the China Connect
Rules and the Applicable Regulations from time to time, and for the monitoring of its interest holding positions in China Connect
Securities in order to comply with any such regulations. The Client also agrees to do such things and provide such information as the

Company may require to ensure compliance with the relevant regulations. & F B R H BB & BB FPEBRRFEAR G AREIA
WAEBEDEFIESERNAMARA ( BERBEN ) - BX - B - |EMEMARRA  TaEETEEPERIESER
FARRUTEHOZERE - EPEARBEEREBEAATUERENERFLETE MERERRERRTSHERM -

The Client acknowledges and agrees that it may be subject to restrictions on trading (including restrictions on the retention of proceeds
from trading) in China Connect Securities as a result of its interests in China Connect Securities. The Client agrees that the Company or
its Group Companies shall not be obliged to determine, advise or assist the Client in any way in respect of the disclosure obligations or

trading restrictions applicable to the Client under any regulation. & PR E R E JSEMNEPERESERIMETEBESTRD
FEZIRE (BEERERSNRSTENRE ) - EFEEAASSNEEEQSEEZUEAHRAMNEAREZ N EA
REFHNRBERFARZIREMELIRTE - ATERIMEES -

Fees and Levies & &

The Client accepts that the Client will be subject to certain fees and levies in the acquisition, disposal or holding of, or receipt of
entitlements (including cash dividend and bonus issues) of China Connect Securities, including but not limited to fees, levies, taxes and
stamp duty imposed, by any China Connect Authorities or any Applicable Regulations as prescribed by the China Connect Rules, the

Applicable Regulations and/or any other regulation as stipulated by the Company in its sole discretion from time to time. B F#% - 1R
BEEERR - ERKRAIRNE / AR AREENBEMRENRG - SERERG - B8  FANWEIPEBEEFSFH
% (SRERERENBTAR ) T ERBMH—ENERNHE  FEARRIEZETEERITAERRAWNNER
- BB - RAAENTER -

The Company shall not be liable for any such fee, levy, tax and/or stamp duty payable in respect of the China Connect Securities. The
Client agrees to pay and reimburse the Company for, and expressly authorizes the Company to withhold, charge and/or deduct from the

Account, any such fee, levy, tax and/or stamp duty, which may be collected in RMB, as required by the relevant regulations. 2~ A )& /A
HERPERESNIOUZSRNER - =F YA/ HEOTEREEER - TEEEARAE XN - @EENLRARER
HgtR SO0 ~ WENR / SN ETZESER - 818 - WA / SENER - RBAERMANER - ZS5ER - #E - WA
/ SENTER O BE U A R BSULER -

Subject to the relevant regulations, the Company shall be entitled to convert any currency into Hong Kong dollars, RMB and/or any
other currency (if applicable) for payment of any fee and levy at such exchange rate as the Company may from time to time in its
absolute discretion deem appropriate. The Company shall be entitled, in its sole discretion, to withhold, charge and/or deduct fromthe

Account all costs and expenses incurred by it in effecting such conversion. ZRITERERA - K AT BEEASUHIEARRBEIE
AERDDBENEXZINEAERNEE  SEAEBRIEMET - AREN / ECUEMEE (WER) - AREF#E
EREBM IR - WA / SIHRERERZSEZMBRWMBARARER -

The Client agrees that the Company has no obligation to seek or claim any reduction, relief, refund, or otherwise reclaim any amount
from any China Connect Authority or from any third-party service provider and has no obligation to credit any amount in respect of an
amount deducted or withheld in connection with the China Connect Securities. Any amount so deducted or withheld is not refundable to

the Client by the Company or the third-party service provider. 2 FRIB A AT EERRE BKRFEREAPEBIEE/AE = IR
HEFED - R REEASEASREUEERBIE =S RBEEEBREEMASE - KATNERBHIRIANE P
ERFSHENTEMREROULE - HIKINHINEOSEAURETATRE=FRBEHEDODZFRE -

The Client agrees and acknowledges that the Company has no obligation to gross-up, true-up, or make whole the Client for any fee,
levy, tax, stamp duty, or any other liability, payment or deduction made to the Client or the Account in connection with the China
Connect Securities or any Transaction relating to the China Connect Securities, the Account, or the Company’s compliance with the
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relevant regulations. ZFEIRWER AR TERHRER - REAREFENECTER - HE - MR - TERMURETEM
&% - MENHZFHIRFIEENRAPEREZSMER - AEBPEEESUIRFPNEARSHEE AR AT ETHER A
BERYHIR -

Personal Information Collection for Northbound Trading 3t[a33 5 B A i} U EE

The Client acknowledges and agrees that in providing China Connect northbound trading service to the Client, the Company will be
required to: EFER T ESERZFRHPEBILORZE - ARTRHEK :

(a) tag each of the Client’s orders submitted to the China Connect with BCAN that is unique to the Client’s account with us, as
appropriate (for you having a joint account); and H1E R EIPEBRI S AMNE—EEFET - GN—EE—F _BHIEBRE
PRZBEFPRENS ; &

(b) provide to the SEHK the Client’s assigned BCAN and such identification information (“Client Identification Data”) relating to the
Client as the SEHK may request from time to time under the Rules of the SEHK. [a 32 FT 1 t E Ol 1R B it 22 3R AU AR

ERNCERIAEFNSEEPABEIEEEFEMNER ( "TEREAIER, ) -

Without limitation to any notification the Company has given the Client or consent the Company has obtained from the Client in respect of
the processing of the Client’s personal data in connection with the Account, the Client acknowledges and agrees that the Company may
collect, store, use, disclose and transfer personal data relating to the Client as required as part of the China Connect northbound trading

service, including: EEEFIRFAFANEABERMEAEFRERER - £FARSIAAT SEEFFLABNN KRN
BEERT  FRPEBLORSRBEN—ED  ERATLESAATULSTHE - #F A REITEXIZFHEA
B 85

(a)  to disclose and transfer the Client’s BCAN and Client Identification Data to the SEHK and the relevant SEHK Subsidiaries from
time to time, including by indicating the Client’s BCAN when inputting a China Connect order into the China Connect system,

which will be further routed to the relevant China Connect Market operator on a real-time basis; AR @RI A EF AT HE
REREPWHZEEFPHEAEFHAIER  ORETEBRSAMRAAZTIESHRRELNSEELEE - 1%
E—SEREEEHATERMS2ES ;

(b)  to allow the SEHK and the relevant SEHK Subsidiaries to: 705 B R FT R EAHEE 7 A5 :

(i) collect, use and store the Client’s BCAN, Client Identification Data and any consolidated, validated and mapped BCANs and Client
Identification Data provided by the relevant China Connect Clearing House (in the case of storage, by any of them or via the

SEHK) for market surveillance and monitoring purposes and enforcement of the Rules of the SEHK; W& - FRMURAREEP
HEEEFHEE  ERHNERMREAEPEREEHBAMSEIEZENMATHIMRRAIMS 6 - BRENK
HNSBERPHFBNEFHMIEEER (ERHATPEREERBIMIMRT)

(i) transfer such information to the relevant China Connect Market operator (directly or through the relevant China Connect Clearing

oy

House) from time to time for the purposes set out in sub-paragraphs (c) and (d) below; and & F& U T () R(DHEREMWBH -
ARBERER (ERNEEERTEREEHRE ) BXAPEBEMBEEE , X
(iii) disclose such information to the relevant regulators and law enforcement agencies in Hong Kong so as to facilitate the performance

of their statutory functions with respect to the Hong Kong financial markets; [ &/ BBE S BN EHBIRERRAEN
DB ETEHEE SRS AT REE ;

(c)  to allow the relevant China Connect Clearing House to: 70T 1HRE B A E IS

(i) collect, use and store the Client’s BCAN and Client Identification Data to facilitate the consolidation and validation of BCANs
and Client Identification Data and the mapping of BCANs and Client Identification Data with its investor identification database,
and provide such consolidated, validated and mapped BCANs and Client Identification Data to the relevant China Connect Market

operator, the SEHK and the relevant SEHK Subsidiaries; 45 + FERMURREFEEFNSFEARTLHHNESHAER - LUEE
SBHEFHEBENZPEMNEENEN  BEURSAEFPHEHNZFEMNEREREEHBENRY - WRAESH -
BEMNHNSEEPEBENEFEMNERRHAEFPEEMSESE - BXMAMRMMEEFAS ;

(i) use the Client’s BCAN and Client Identification Data for the performance of its regulatory functions of securities account

management; and EREFNSBEEFHFEENEFSNERKBTEESRFEENEESHE ,; &
(iii) disclose such information to the PRC regulatory authorities and law enforcement agencies having jurisdiction over it so as to

54



Signal D Securities Limited {(Z75 B85 5 RN Client Agreement B F &=

10.3.

10.4.

11.

facilitate the performance of thelr regulatory, surveillance and enforcement functions with respect to the PRC financial markets; and

MAEEENTREEERBRAIEBREARERN - LEERTEIEESMMENEE - EERERE ; X
(d)  to allow the relevant China Connect Market operator to: S0FFHEPERBHIHEESE :

(1) collect, use and store the Client’s BCAN and Client Identification Data to facilitate their surveillance and monitoring of
securities trading on the relevant China Connect Market through the use of the China Connect service and enforcement of the

rules of the relevant China Connect Market operator; and W& ~ MU R EHREFNSBEEFREHNEZLHAER - BiBfE
AT EERBEVTHEATEZEMSEEFINHRA - DIEERAERERTEBMBENESRS ;| &

(i) disclose such information to the PRC regulatory authorities and law enforcement agencies so as to facilitate the performance of
their regulatory, surveillance and enforcement functions with respect to the PRC financial markets. [0) 57 Bl B S 1S T B A4 B K

BAWEER  DRERTHEHIESHMHBNES - ERRHEBEE -

By instructing the Company in respect of any transaction relating to China Connect Securities, the Client acknowledges and agrees that the
Company may use the Client’s personal data for the purposes of complying with the requirements of the SEHK and its rules as in force
from time to time in connection with the China Connect northbound trading. The Client also acknowledges that despite any subsequent
purported withdrawal of consent by the Client, the Client’s personal data may continue to be stored, used, disclosed, transferred and

otherwise processed for the above purposes, whether before or after such purported withdrawal of consent. BB AN S] 88 HEAR =
LE%% ZHET - ERAZTEER  AHGHRPERIEORZEEM AR EMNBZFAEXNARA - AATIUERER

Bl BRMAE  BEEFPHEBREHOEE  BEREEFPEBEBABREZAINZE  ERPHNEAERBNOEE
7(5? a‘ﬁ * ﬁﬁﬁ SR BRDUREMERDUER FREK -

Failure to provide the Company with the Client’s personal data or consent as described above may mean that the Company will not, or no
longer be able, as the case may be, to carry out the Client’s trading instructions or provide the Client with the China Connect

northbound trading service. HEFPREDRATREEFWEABTRS LEEE - REBERAQATBASHAERNTERHR
BN BEFREPERILORSRKE -

Disclosure of Information =31 &

. The Client agrees that its data may be transferred to any place outside Hong Kong, whether for the processing, holding or use of such

data outside Hong Kong. EFEREENIMUFEBEFELNNGEMMS - MREATESTELVNERE  HENERZS
=)

. The Client authorizes the Company to disclose any information that it has concerning the Client, the Account and any SSE Securities,

SZSE Securities, monies or other asset held in the Account: (a) to any broker, custodian, clearing agent or other third-party service
provider (whether within or outside Hong Kong) appointed by the Company in connection with the northbound Securities trading
services provided hereunder; (b) upon request, to any Regulator (whether within or outside Hong Kong); or (c) to such other persons

(whether within or outside Hong Kong) in compliance with the relevant regulations. E FREAXA AT WBETOBEEE - IREREWD
PEREES  HESHMERPPHANBEENERT : @EU&LCA - REA - BEREBEAFEMBERATEHEN - ,LiﬁA
KiHZEE MMt AR SRS RBHENEME =7 REHED ( ﬁEﬁa§%t§W§Eiﬁ%) ; (D)REK - I EEE

B (EmEBRATIRN ) ; SEMBELUNAL (BREBENIRS ) - PUBHAERERA -

The Client undertakes to provide such information as the Company may request from time to time in order for the Company and/or its brokers,
custodians or third-party service providers to provide the northbound Securities trading services hereunder, or for the Company and/or such brokers,

custodians or thlrd-party service providers to comply with the relevant regulations or to respond to requests from any Regulator. Z FEFEIRHE AR

SagER

ERREENER - LERATR / REELA - REATBE=SRBH fﬁk HABER FWIEOESFRSRE - AELUE

/AE&/‘EE%‘:%%E)\ REAHFE=RBEHEZBULABERMNNLREAPEEIEZE/NFEK -

V202610

Discretionary Account Management Agreement 1% Z:E1R 5 E I

Definitions and Interpretation E &K 2

Terms defined in this Discretionary Account Management Agreement have the same meanings as in the General Terms and Conditions

unless stated otherwise. BRAFRIFEARSN - A2 EERFEIRFEEHAM A ENFERAEE —RIIEFURRGPREHZARR -

In this Discretionary Account Management Agreement, the following terms shall have the following meanings: TEA £ #ZFEIEFE

BH@ES  UNEREEBNTER !

References to “Account” in the General Terms and Conditions is deemed to include the Discretionary Account as established pursuant to
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2.5.
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this Discretionary Account Management Agreement; —HRFUR A GIE "IRE , R - BRASERBASEHESTIEFEE
HERIUNERETRS ;

“Custodian” means the custodian who holds the assets of the Client managed by the Company hereunder; "FEB A 4 IEFARA AT
RIBAEREFRIRFERBEEENSPEENTEA ;

“Interested Party” has the meaning ascribed to it in Clause 5.3 of this Discretionary Account Management Agreement; " B ZEEI&RY

At EEAEZREFRFERH RS SIHETHNEE

“Investments” shall without prejudice to the generality of the expression, include all monies, stocks, shares, bonds, debentures, notes,
unit trusts, certificates of deposit, mutual funds, hedge funds, leveraged funds, equity linked instruments, mandatory provident fund
schemes and other securities (including derivatives) except any funds not authorized by the SFC; "1&¥ | IEEAFE—REET - Fi
BHIE &5 RE  F% 265 FB GREA - FE  BEED  PES  BTES  REHBHER - BHY

PHEREHEREMBS (BETETIR) - BIFEEIRUEREKRI

“Investment Objectives” means the investment objectives, policies and guidelines adopted by the Client from time to time, the
particulars of which are set out in Account Opening Form; "IREBIE | IEBEE AR RMANIREBRRE « BERAIES| - H1BERH
B

“Investment Restrictions” means the investment restrictions adopted by the Client from time to time, the particulars of which are set
out in in Account Opening Form; and "2 EPRHEl , 15X P ARRMNINERS - FBHERRERE | K

“Management” means the management by the Company of all Investments of the Client which the Client remits or deposits in the
Account (including the arrangements in relation to Investments on a discretionary basis). " B8 1 IEA AT ERE FFEASNFME

REERFPHIRE ( BREUEEESSAFEERERY) -

Appointment Z{E

The Client hereby appoints the Company and the Company hereby agrees to act as investment manager of the Account on the terms and

conditions hereinafter appearing. 2P L ZF AR RAQTELBTERNFRARARLART - BERSHIRELIE -

The Client agrees that the Company shall be responsible for negotiating or arranging contracts of Investments on the Client’s behalf
and/or to manage the matters related to Investments and reinvestment of assets on the Client’s behalfin accordance with the terms hereof. &

FRERATHRBAEFRAREFANALHRER AL / NEBRBENEEBRERRASE -

Subject to Clause 8, the Client authorizes the Company without interference by the Client to: ZHIEE 8 & - BEEREANTIEAR
ERFTHT
(a) transfer, exchange, switch or deliver Investments; #{TA IR E LRIEIR - IR ;

(b) manage the Investments in the Company’s sole discretion without having to provide the Client with any prior noticeand/or to obtain
the prior confirmation and/or direction of the Client; and I\ E B REEMBEDE FIRRHSABIE / B EIE PSR
HRK / WEREEEFNRE ; K

(c) giveinstructions as to the holding, acquiring, disposing of, substituting or switching of Investments from time to time without reference
to the Client provided that the Investments are at all times held in the Account. TEABEME P58 N AR EERAEA - WHE -

25  BUIBRRENES  REZSRENMERESERERSA -
The Client hereby irrevocably appoints the Company to be its attorney and in its name or otherwise and on its behalf and as its act and

deed to sign, execute and deliver all documents, instruments and do all acts and things, including but not limited to enter into any
agreement with fund houses, securities and futures brokerage firm and/or other financial institutions), which may be required for

performing the obligation of the Company under this Agreement or for effecting any instruction given by the Client. % P E It ATl 158
MWEEARIREEEREAN  BETAATEARZE FTNEL - ARANTEFLATHETET  MUEFIEMERAER
FE  BURRNABELENNY XERMFLMBLENTREEE (BREARREREEAT - EFRPERZEL /
FEMEMEBRZTMUEH) LEFREFPNTS -

Without prejudice to the Company’s authority or any other right as set out in this Agreement, the Company reserves the right to refuse the
acceptance of any instruction made by the Client. T8 AF B8R A SEA BZENBEIEMEMEFNNER T - RASREBHER
BREENEIERFNET -

56



Signal D Securities Limited {75 1825255 R\ 5] Client Agreement & FiHEE

3.

3.1.

3.2.

3.3.

3.4.

V202610

Discretionary Services 1 ZE LR

The Company will obtain investment planning information and other related information from the Client, such as the Client’s Investment
Objectives, Investment Restrictions, investment horizon and risk tolerances. AT [AE FIWERFIREFTBIER A EMBREAER
CBINEFHRERR - RERT  REFKREEREZER -

The Company will have complete discretion in the selection of investments including but not limited to the nature, type of investment
tools (e.g. unit trusts which include SFC authorized, open-end and close-end funds, securities, futures and options etc.), yield amount and

the timing of each investment. ZATHETENIFHEEREMLS  SFEBARRIKRENRE - RETBEEHR (NEFKEML - &
EREERIHRMAAHERES 8%  BERBES)  USEBRAEBRRERS -

Without prejudice to the generality of the foregoing, the duties to be performed by the Company on behalf of the Client shall include:
EAEE DR —RRAINAIRET - AREREPETHBEERE :

(a) 1identifying, evaluating and making suitable investment and monitoring, managing and divesting the investment once made;

#Al - FHMERFLEENRE  RMERERER S ERBERE ;

(b) obtaining the valuation of the investment in accordance with the procedures determined by the Client and as required by applicable

laws; and KB EFRENEF RIRBERZENRENSREGLE ; &

(c) paying out or procuring the paying out of the assets of the Client such amounts as may be required from time to time by the Company
in order to enable it to perform its duties hereunder for the Account and to discharge such other proper expenses of the Client which
relate to its duties hereunder in each case as are agreed between the Client and the Company to be borne by the Client and for these

purposes the Company is hereby authorized to draw on the bank accounts of the Client. ZBER AT LD ESRBITHIEER A
g FTHEE - ARRSREREPHNEESNABNEE  RIARTERHZE FENBEINBESESFEAA
SR EHEPXNNEFEMEERY - ANTERLSREEERSILENMAEPHIRTIRPXEGIR -

Without prejudice to the generality of Clause 3.3 of this Discretionary Account Management Agreement, the Company shall manage the
assets of the Client at its discretion as if it were the beneficial owner thereof (subject to its accountability and its other duties tothe Client)

and in compliance with the Investment Objectives and subject to the Investment Restrictions, the Company shall have the power to: TEA
BEALREZARFERBESE 33HFN—RRANWART - ARTRERENBEREEEFPNEE  BNEAEFEENE
A AR (EREFREEREAEHMBENRRT )  MEFEREBERERERTINKRRT - KATH#E

(a) buy and sell securities of every description, foreign exchange currencies, futures, commodities and investments of all kinds as well
as convert the whole or any part of the assets of the Client into cash or deposits; i & & HEMBMMAIES - Mg - BHE - F

mAEEARENRE  UAREFEENZHNETE P ERDBVEAEN

(b) effecttransactions in options, futures, swap contracts for differences and settle or close out such transactions, debit the Client with any
sums required to pay or supplement any deposit or margin in support of any such transaction and deposit such security as may be

required as collateral; ¥1THI# - #18 - HHREBESHRS  BEHBEZERS - #EFBEERPPHNRETEAEIN
WRIR - HENEAERHRIBSUIS LREARS - REARMBRNERSFRWERTRSR ;

(c) exercise or procure the exercise of all rights (including voting rights) attached to any securities in the Client in such manner as the
Company thinks fit without referring to the Client; AR STRBEEHNH T - ITEHRETEEPETARBSHAERER (
BREFTREN ) -  MEBERAEES

(d) arrange for the collection of all dividends and other distributions made in respect of any investment of the Client and to retain and
reinvest such proceeds as part of the assets of the Client; ZHFUNINE SR ERBHFIBREREM DA - WIREBZEM

BSUaKRFBRE  FREFEEN—&2

(e) place any available cash on and withdraw cash from deposit with banks and other financial institutions; and TE$R 4T & E {th & Bt
BEARTUUARE REERPRIRE | &

(f) subject to the terms of this Discretionary Account Management Agreement, to act for and on behalf of the Client either itself or wholly
or in part through its authorized agents in the same manner and with the same force and effect as the Client might or could do and to

manage the investment and divestment of the Investments. fE A EZERFER G R ERWART - BTN EHEE
HESEAEA  UEPURES o MIRANERNA R - MANRERAEERER  KREFTEREEREPHNIRER

BiERE -
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If the Company provides to the Client the services in relation to derivative products, the Company shall provide to the Client: Z&KAEIYN
MEFRHEARITEIEERNRY - A TROEFRME

(a)  upon request by the Client, product specifications and any prospectus or other offering document covering such product; and

(BREFEXRT ) EMZERNREAERAEMEINHE ; &

(b) a full explanation of margin procedures, if any, and the circumstances under which the Client’s positions may be closed without
the Client’s consent. FAABREWHREFETCNER (118 ) REMTEBER FARSUERZEFEEN#ERNEELES
TE -

Whenever the Company places an order to effect any acquisition or disposal of investments or any other transaction for the Client, the
Company shall give settlement instructions and sufficient notice and information to the Custodian to enable the Custodian to settle the

relevant transaction with the counterparty. B2 A AT HER/EFPTHOBESLERENFMAEMRZHIET - XASED
AEABHAEERRATEANBEMNEER  SHAEARNERFHEEEERS -

The Company shall keep full and proper books of account and records of all transactions involving the Client and shall take all actions it
deems proper and appropriate to effect proper title to the Investments comprising the assets of the Client. KAAT BHEEZEH R ZEMIE

ERITBSREFPNR St - WARINFAHIREERIRENTE  UEEFEETHREAZENMEE -

The relationship between the Company and the Client shall not be construed to extend beyond the provisions herein and neither such
relationship nor the services to be provided by the Company pursuant hereto will give rise to any fiduciary or equitable duties on the part
ofthe Company or any of its Group Company which would prohibit or restrict the Company or any of its Group Company from or in acting
in a dual capacity (that is, as principal or agent) in respect of advice given or, in the case of an Group Company, investments sold or
purchased for the Company through such Group Company provided that such transactions are undertaken at arm’s length terms and in the

best interests of the Company. AAT)HZEFHBEGASHBEBLBUAHZIPREG - M LABGRRNATRBAGERM
WIRES - TAELARTREATEEALNTEEATREEANEGTEELE - MR LEFRHFR QTN ETAEE LS HERE
HHWER  AMEELTERZEERIB/ALTLENBENRE - LEEF D (AESAHRIEAN ) 75 - BAIRERE
MRS REERBEBGETETRESARINEAFA -

Voting Rights FREF|

Any right of voting conferred by the asset of the Client shall be exercised in such manner as the Company may in its discretion determine to
be fit and appropriate and in this connection the Client shall from time to time upon written request from the Company and at the
expense of the Client execute and deliver or, if appropriate, cause to be executed and delivered by the Custodian to the Company or its
nominees such powers of attorney or proxies as may reasonably be required authorizing such attorneys or proxies to vote, consent or

otherwise act in respect of all or any of the assets in the Client. & P EER FREAMRRERN - BUAANTREIRBERSE
HARITE - BERFEMBARERAATNEEREK BURKINE - ER - BEEEARUARNEGEFRENFEESHIA
REXETALTREABA (RAXHEFEE ) UIERZSEEASREARMEFPHNEZHITTEERR - LTEAR
FUEMBHTSE -

The Company shall assist the Client to comply with all statutory and regulatory disclosure requirements in relation to its interests in the
Securities, including without limitation all disclosure requirements under the SFO. K AT BRI E P MENRE SWPIENRE TP
BEERGERBRRTE - SFREARR (FERPEHE) THRBERERE -

Conflict of Interest Fl 25 &R

The Client understands and acknowledges that the Company serves as investment manager for other clients and will continue to do so.
The Client also understands and acknowledges that the Company may give advice in performing the Company’s duties to other clients, or

for the Company’s own accounts, that differ from advice given to or action taken for the Client. & FIBE RERAATHFIRHARMK
BERBREMES  UHEERRAEMEPRYE - EPEARPBAREAR AL T EOEMESBITALSINBIENEIEAL
SIECHRFR - OaeERE AR ZEZ IR EITE -

The Company shall not be deemed to be affected with notice of any fact or thing which may come to its notice in the course of rendering
similar services to others or in the course of its business in any other capacity or in any manner whatsoever otherwise than in the course of

carrying out its duties hereunder. ZNABITE [EM ARBEMRHER - SIMEMSHEASHERR  HEANTERARGZE TWHE
POMNS A E M A X EEETSERNEE - A1ERRAEAATRMNEBEUZEETESAZTEMZTE -

Nothing herein contained shall prevent the Company and/or any of its respective Group Companies and their respective officers and
employees (each hereinafter referred to as an “Interested Party”) from: A i#ZHBEMABTEILANE R / HETAEE QSIS
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REZENSHRABRES (BREEA—2 "BNEMGHIAL, ) FHUTEE
(a)  selling assets to, purchasing assets from or vesting assets in the Client; A FHE - BENRBEE ;

(b)  contracting or entering into any transaction with the Client or any person who holds securities for the Client; or #1% S {H {1 %5

ERFHARFNALIUGHNETEORS ; &

(c)  being interested in any such contract or transaction referred to in sub-paragraph (b) above. £_E#ZE (b) D ERFTMEYEA S KK
REPBEN=ERE

The Interested Party shall not be liable to the Client as a result thereof, provided that any transaction or contract with an Interested Party
should be undertaken on arm’s length terms, in the best interests of the Client and on terms not less favorable than those generally

available in the market. BMEBGNALTEARBEOEFAE - ERREHTEENERGHNA LI UNR S HBERELES
RGN ET TEEFNEENR - REABERTS —RRANOKRTGET -

Nothing herein contained shall prevent an Interested Party from completing a transaction which is made pursuant to a contract effected in
the normal manner on a stock exchange or other market on normal commercial terms where the purchaser or the vendor is undisclosed and

unknown to the Interested Party at the time of carrying out such transactions. K ZF B BECMABTE LB ZEBHRWATTZHRE
DIEEARERSRBAFEMMSREBEERGITETM] UNGH  MENTREZHEANEREGHATREREST
THEEHRAERGS -

The Company may combine any order for the Client with other parties. Transactions in such circumstances will be allocated among the
different parties in a manner deemed fair and equitable by the Company. KASAIEEEEMATHWEAEEETES - £ER

BRNETHRS  BUAREIURBAFEANENARSEFARAL -
Procedural Conditions T2F _ERYRE

All proceeds with respect to Investments will, unless reinvested, be paid at the Client’s withdrawal instruction into the Client’s
designated bank account either by way of telegraphic transfer or cheques payable only in the Client name. FIBIRERE 2 & - BRIE

BRE BREFPRENERESEHEENE FEENIEXNTFAZTFZERRORITIRS -

No individual contract notes will be provided upon completion of each transaction unless otherwise requested by the Client. The
Company may compile the portfolio/valuation report in relation to the Account and send the same to the Client periodically for ease of
the Client’s reference. The Client expressly understands and acknowledges that such information is compiled by the Company as a
matter of courtesy only. Whilst every care has been taken in preparing the information, the Company, in its capacity as user of the
information providers and/ or other third-parties or otherwise, makes no guarantees and accepts no responsibility or liability as to the
accuracy or completeness of the information such portfolio/valuation report in whatsoever circumstances. The Client also understands
and acknowledges that the information contained in such document may not represent and/or reflect the entire portfolio of the Client’s
investments. The Client understands that the Client should make the Client’s own arrangements directly with any relevantinformation

providers and/or third-parties in order to procure the most accurate overview of the Client’s entire investment portfolio. BRIFEFFITE
K BRIBRRSTARBASRAERNNERER - AAFUEARFEHEREFNAS / BEERREPRRHTEFSE
- EREMBARER A ATIRHZEXGERARUETANHE - BERXRIBNREZEXG - KRTFERBBERER
[ EE=FNREBASEMSD - FRETAER THIESEES / BERR ZERE S EEIIAMERE A REFEET
" - EFHARERZEXHAUEAMER / IRMEFHIREIRE 228 - EFRANE FMENRER R TENE
B8R EFEBTHABRERERER / NBE=SFEENZH -

Client Acknowledgements 2 ST

As an investment manager on a discretionary basis, the Company will offer investment advice, may make recommendations to the Client
and will manage the Account under the discretionary services in line with the Investment Objectives and Investment Restrictions except
where otherwise stated in this Agreement. Any authority given to the Company under this Agreement will remain in effect until changed or
terminated by the Client or the Company. The Company may give a copy of this Agreement to any broker, dealer, regulatory authority or

other party related to the Account, as evidence of the Company’s role as an investment manager on a discretionary basis to the Client. 1E%&
EREENRELE - RIFERHESEII - ARTKREREBEARERTUSEEFXHAERRS - RORKHES
FTARATNEERSFEEVNREFTAE  EEHAEFPHIARRTERIAL - KRATIHR G ZEZBRRHETTEL -
A BERBRETHIEFAEEZRSAL - FAAATNUEREZEF AR FERETNRELEZRE -

At the Client’s request, the Company may assist the Client in preparing an investment plan to help the Client to meet the Client’s
Investment Objectives within the Client’s particular risk profile for reference only. The Client agrees to notify the Company promptly of
any material change in the information provided to the Company or any other material change in the Client’s financial circumstances or
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investment objectives that might affect the manner in which the Account should be invested. The Client also agrees to provide the
Company with such additional information as the Company may reasonably request from time to time. TEEFZK T « AQEUEFE

ZREBERRBIERHERETIANEESE  DEEEFPZREAR - MERWEABREERNEL ZH BN NHIRE
BRARAERNEMAEFERFNRE  TFPRAEERBAAAT - EFRAEEARSABNGEER M RHEHMNER

°

Fees and Payments 2 A & U E

The Client understands that the Company may derive income from commissions, or discounts received from fund managers, service
providers and other third-parties as a result of arranging the Client’s transactions in Investments with them. The Client hereby consents to
the retention by the Company of such commission, or amount of discount as so disclosed in Part V, in consideration for arranging the
Client’s transaction and the Company agrees that it will not charge for other services in respect of such Investments unless specifically
agreed in writing with the Client. The Client confirms and agrees that the Company reserves the right to act as distributor/agent for
third-parties and to share with them any such commission as received by the Company. The Client expressly agrees and confirmsthat the

Client shall not make any claim on such sum received by the Company as aforesaid in whatsoever circumstances. 2 FE R AASOHE
BERZRERSMAEES AT - RERHEBHEME-_FWIREVEFREZRE - BURERSEMMSHNWA - 25
ERAATURBZERTAESDMBEUERERZHARSEZME - REEFZEEBRRN  AATREASWNER - &
FEBARQAIRBRIMEBE=-ZZDHBAAEBA  TRE-—ZSZMSNA - EFEEREREETER MO9S ER
NEER LHER -

Each of the Client and the Company further acknowledges that it is the Company’s practice to receive goods and services (i.e. soft dollar

rebates) or retain cash or money rebates from other parties (including without limitation other brokers) in consideration of directing
transaction business on behalf of the Client to such party. The Client and the Company agree and confirm that the Company may receive

such goods and services provided that: BFE NAATIIRER - AATWEFZQOEMAL ( BFEREREMEL ) WEY A
SR (BIFEERANREME ) IRBREFESEEE - FREHAEPENRSEBTHZEATHRE - EEEREAQTIEARR
R - AT YWE EEY RRTE - AIIRZE -

(a)  the goods or services are of demonstrable benefit to the Client; and ZZ S EWHREEHEFEIRNFE ; &

(b) transaction execution is consistent with best execution standards and brokerage rates are not in excess of full-service

brokerage rates. FTATIR S HERENTIRE - MERASZEXNBBRHEZERBHECRSEE -

The Company will be entitled to charge to the Client all out-of-pocket expenses incurred by the Company arising from the services in

relation to this Agreement. K AT AEFWMABERABEMAAATCSTENER -

The Company has absolute discretion to change any fee charged by the Company by giving the Client one (1) month’s prior written

notice. XABHEER—()ERAIUEEEANBHESELXEHAMNE -
Authority B

The authority under this Discretionary Account Management Agreement is valid for the period between the account opening date and
the Anniversary Day falling after the account opening day and thereafter for a period of twelve (12) months from the Anniversary Day in
each calendar year (or such other period as specified by the Company at any time but in any case not more than twelve (12) months from

the date of the authority), subject to the Client’s renewal of the authority. AR ZEZ IR ER BN IREBIARF AL K
ZRFIHPAE  2ESFRBFIHHES M+ Z0)ER ( AEARINETRHEARENEMIRAEREAERIIAZR
BREREST2(12)ER ) - UREPZERNEFERMR -

The Client acknowledges and agrees that the authority shall be deemed to be renewed on a continuing basis without the Client’s written
consent if the Company issues to the Client a written reminder at least fourteen (14) days prior to the expiry date of the authority, and

the Client does not object to such deemed renewal before such expiry date. & SRR R RM A QAT EERENB YR ERATA T
(4HEZREEFZELEN  REZFEENSER MEFPREEREERNREIRESY EEEEFEARTERR
HEBRE MSENEECHWEDR -

Termination £21E

This Discretionary Account Management Agreement shall continue in force until terminated by either the Client or the Company in
written notice with one (1) month’s prior notice and with all due fees calculated to the point of withdrawal. ZAZ R FEIREEIR 7 &

BHEFENEEERPRAATRAD—()ERIUEEN N BHMET—H LRS- MABERE EEHELLAR%E

°
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Without prejudice to the rights as stipulated herein, the Company may by notice in writing immediately terminate this Discretionary
Account Management Agreement if the Client: EAEE AR HEZEIREER B ZENENT - UTFSERERAQST RIS
B BNAR LEA IR

(@) s or becomes of unsound mind or shall undergo treatment for a mental or psychiatric disorder; #1% B2 13 Ehs B Fh L 301

ETERIOIRAE ;

(b)  (if the Client is an individual) has died or been declared bankrupt or compounds with his creditors generally or suffers any
similar consequences in consequence of debt; ( MEFRBEA ) MEFLTNKE - ETEBREE

(c) (ifthe Client is a corporate) goes into liquidation or is otherwise insolvent; or ( MEFAEE ) MEFEITERIUKEE ;
EJZ

(d)  has given any misrepresentation which induced the Company to enter into this Agreement. WE FRER QT EHEZE KRG E -

The Client agrees and acknowledges that the Client shall have no claim against the Company for damages or otherwise for termination in
accordance with Clause 10.2 of this Discretionary Account Management Agreement. & PRI R AR UWRE A HEZEIRFERHES

102 EMALEARZE - ERBARAREENBESHEMIER -

Part III  Risk Disclosure Statements [El ff 1% B 2 AR

1.3.

V202610

General Risk —f& L&
Risk of Securities Trading & %32 5 AV /& %

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It

is as likely that losses will be incurred rather than profit made as a result of buying and selling securities. 535 BE B UEEIEE K E)

BHEERTAUY  EEENEREE - EEESRAL —EEARNANE - RMogEEBRIEX -

o

Risk of Trading Growth Enterprise Market Stocks B & BlIZEMR A% 0 I E &

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track
record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid. BIZEiR A& 1975 &

RENKRERR - LEEZSATUERFEFRENTENEFERARRENNER FERIFR LT - BIERKRHIEFS
RENRRBMEIRIE -

You should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of GEM
mean that it is a market more suited to professional and other sophisticated investors. IR REEFEMITFMERE - FELBENK

BRE - AIERMSHNESERMEREMGH  ERBFEEHSRESEXAEMAGRERINRES -

Current information on GEM stocks may only be found on the internet website operated by the SEHK. GEM Companies are usually not
required to issue paid announcements in gazetted newspapers. 3RFFABRIZER DB R RO EBR TR ERN B R 484805
HE - AENR B AT -RBACEREENHENENELS -

You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure
statement or the nature and risks involved in trading of GEM stocks. RUNIRET 7N [E B 1% BB EE AR A B SL Bl ZE MR T B M BB RTE Bl ZE

REBNRDFDSEBRBABAZE  BESRBUNEEXER -
Risks of Client Assets Received or Held Outside Hong Kong TEEE LM S WENS HBENE FEEN AR
Client assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws and regulations of

the relevant overseas jurisdiction which may be different from the SFO and the rules made thereunder. Consequently, such client assets
may not enjoy the same protection as that conferred on client assets received or held in Hong Kong. 558 A Sk s ATEEELISMES

WEREHFHENEREE  EXIEMEINDIEEBNERZRZRBAMEEN - BLZBRERMAE (B RPBEKRLD) K
RIBZIFBITETRRATER AR - Bl - BREEFEERSYEASEERFEFEWNNNHANEFEENHERIRE -

Risk of Providing an Authority to Repledge Your Securities Collateral etc. {2 i RIE HFIEKIF REBEHNEESHWER

61



Signal D Securities Limited {(Z75 B85 5 RN Client Agreement & FiHEE

V202610

There is risk if you provide the hcensed or registered person with an authority that allows it to apply your securities or securities collateral
pursuant to a securities borrowing and lending agreement, repledge your securities collateral for financial accommodation or deposit your

securities collateral as collateral for the discharge and satisfaction of its settlement obligations and liabilities. [E)3Fh# A S EE AR #E1R
- BHEHERENESEERRSERMRNESNESER R - BRNRSERaBERMINGHMBER - SiEIRNE
#}Eﬂﬁﬁ RERAANBTREEERWEERERNERR  FE—ERR -

If your securities or securities collateral are received or held by the licensed or registered person in Hong Kong, the above arrangement is
allowed only if you consent in writing. Moreover, unless you are a professional investor, your authority must specify the period for which

it is current and be limited to not more than 12 months. If you are a professional investor, these restrictions do not apply. FRINIRAVEE 755K
BHEEMEEFBATEMACETBRNFRFHERN - B EAZHERRREMEATEEEENER T HTEY - It -
MRIFMREEEREE  MHNERENERRANN  MZRAVNBPAGEERER - BENREEEREE - AFRARSILE
=[P

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the licensed or registered person issues
you a reminder at least 14 days prior to the expiry of the authority, and you do not object to such deemed renewal before the expiry date of

your then existing authority. IE5h - RIAIREVIF A SGEMAEBRRENBIRERNR D 4HRRBZELE AR RESERDER
HWRER - MREREBFRENRRERIDUE S R ZEETEENRTRY - IRNEESSERARNERERE T HK
RBEED -

Youare not required by any law to sign these authorities. But an authority may be required by licensed or registered persons, for example, to
facilitate margin lending to you or to allow your securities or securities collateral to be lent to or deposited as collateral with third- parties.

The licensed or registered person should explain to you the purposes for which one of these authorities is to be used. 35 i iz F&AE AT %Al
MEMMABRZELEERSE - AW - FEASGEMATREZSERES  UEANEDMRRHFRR BN ERBIRNE SRR
FEBRBETFE=AFAERERRERRE=T - BRSEASEMARLQRBESROEBNMERRES -

If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third-parties, those third-
parties will have a lien or charge on your securities or securities collateral. Although the licensed or registered person is responsible to
you for securities or securities collateral lent or deposited under your authority, a default by it could result in the loss of your securities or

securities collateral. f§ERBEFEESE - MIRNESNEFEIPRSEL FHEFRRE C ZEB = REIRNRE TGS
%Eﬁﬁu‘:'uﬁﬁ“” RENFLIFAC - MBS EAZEMARBR E’J&T‘gﬁﬂaﬁi?ﬁﬁlgﬁﬂ NEESE RS IR mREIRE
BB ANEGMANEET A UGS ERRBRRNES NESETR -

A cash account not involving securities borrowing and lending is available from most licensed or registered persons. If you do not
require margin facilities or do not wish your securities or securities collateral to be lent or pledged, do not sign the above authorities and

ask to open this type of cash account. KZHIFMASZMARHELCIREBSEEMIREIRS - BURBRERRESER -
FAFEARGBSFAESFTITREELERE  AY27EE FRE#ESE - WEEKHIIZSRSKRS -

Risk of Margin Trading fR#& & 5 &I E /&

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any
other assets deposited as collateral with the licensed or registered person. Market conditions may make it impossible to execute
contingent orders, such as “stop-loss” or “stop-limit” orders. You may be called upon at short notice to make additional margin deposits or
interest payments. If the required margin deposits or interest payments are not made within the prescribed time, your collateral may be
liquidated without your consent. Moreover, you will remain liable for any resulting deficit in your account and interest charged on your
account. You should therefore carefully consider whether such a financing arrangement is suitable in light of your own financial position

and investment objectives. ¥EFHIEH MM AR ZMSHENBERBUEBA - RAEZNBHIEZBBRRERNRBRE
BASGEMASERRNRE REMEMEE - TSERUEEEARSER - fIM0 "1Eed, 50 TIRE L BRBEENT
ROBEEERFEBARBEREFARIIMMREESTEIANANE - BURREEEENFEAZMNABRNRES REFFAL
REVER ROUBEEEACLMRUBARE T REE - 15 - REESBRPOIRFARUMERNETERBEABHNTNNEREE
Hit - RERBEASNMBEARARERR  FAEEEENELHESES

3

Risk of Trading Nasdag-Amex Securities at The Stock Exchange of Hong Kong Limited &8 SR EMBR AT & BEBANHTE -
Bl 38 % 32 5 P g 25 10 L B
The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. You should consult the licensed or

registered person and become familiarized with the PP before trading in the PP securities. You should be aware that the PP securities are
not regulated as a primary or secondary listing on the Main Board or the Growth Enterprise Market of The Stock Exchange of Hong Kong

Limited. RIBMETES - ZEIRSRZAHERETE ( "HBEEL ) HREENESERANERERDNREZ MR « 1R
EEBEZEARENESZA - BEEARAREEANEMANBRMAGZIERERETE - REAE - RRZIEG R
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B EENESIIFEEME R I ARASNEMNEIERIEE —HE__ LHNRSFERMMUEE -

Risk of Trading of Foreign Securities, Including B Shares Listed in the People’s Republic of China E & £ P AR LB EHr0E
SNES (BEBR) HER

Securities that are foreign listed securities and are held outside Hong Kong are subject to the applicable laws and regulations or the
relevant overseas jurisdiction that may be different from the SFO and the rules made thereunder in Hong Kong. Consequently, such
securities may not enjoy the same protection as that conferred on securities received or held in Hong Kong. You should only undertake
trading of foreign securities if you understand the nature of foreign securities trading and the extent of your exposure to risks. In particular,
foreign securities trading is not regulated by the SEHK and will not be covered by the Compensation Fund despite the fact that the

Company is an exchange participant of the SEHK. B85 EH W EEHBREINGTBENZSZIBABINDEEBEENEREEER
AR - MZSERFEHE (BERAERA) REFEFTNBBRAUBEMAR - Al - 2S5/ 5 KU T=HEEBUE
RHFENEEFER THARRE - RREE 7 BINEFEBNMERRAMEAZREREENERT - A ETAREINGES
HEE - LHE BEALIRMRFNRSMSHEE  BEIINEFEBAZHMIMNRE - TAZEREETHIRE -

Risk of Trading Renminbi (RMB) Securities Listed in Hong Kong (“HK RMB Securities”) EEE&E LHMWAREES ( T&E
AREES, ) WER

HK RMB Securities is a relatively new type of investment product in Hong Kong and an active secondary market might not be available. As
such, investors of HK RMB Securities may not be able to sell their investments in HK RMB Securities on a timely basis, or may have to
sell at a substantial discount in order to find a buyer. By trading in HK RMB Securities, investors are exposed to exchange rate risk.
Fluctuation in conversion rate and conversion spread may have negative impact on the return on investment in HK RMB Securities. RMB is
currently not freely convertible. Foreign exchange controls imposed by the PRC government may have negative impact on the liquidity
of RMB securities traded in Hong Kong. RMB equities exposed to the mainland China market are particularly subject to risks that may

arise from the relevant market/industry/sector in mainland China. B ARBHESEFEE BRI EER - AUVEAEENW
E_MBUHEE - At FEARBESFNREERVENRBELMMANEEARBESKRE IR TRIER - 05t
AUBEAIESIOEL - EEFEARERSR  REZEDHEXER - EXRPREZREESAEHEBEARBESNRE
CHEREETE - A\RBRERATEERE - PEBNERNIMESHNEHEEEEENAREIFHNRBEEE A
FE - AHPEAEMSRERNTERERIS S P REAERRENS / 7% / RRERNTE -

Risk of Over-the-counter (OTC) Trading Facilities 355N 32 S 5% hth At /& B

You should only undertake trading on the OTC trading facilities if you understand the nature of such trading and such trading facilities
and the extent of your exposure to risks. By trading on OTC trading facilities, you are exposed to the credit, settlement and other risks of
the counterparty to the relevant OTC transactions, including (but not limited to) transactions of securities before their listing on the
exchange. Settlement of the relevant transactions is not guaranteed and you will be responsible for any losses or expenses resulting from

your or your counterparty’s settlement failures. RN R 7RISR SIS - R RIROFENEBEE - A oMASBIN
DRIBETRS - REBIRSGRIEETRZAFERSE - GERBEEIRS - 81F (EARR ) EFERSHM EHAIR
SHEMRZSHFER - RAT W AMRERBESNEE - REFRERE / RN SHFEIEEMBRNTOUBEENH
% o

Traded executed on OTC trading facilities may be cancelled and void if that particular securities subsequently fails to list on the exchange.
Furthermore, your order may only be partially executed, or not at all, as result of the lower liquidity in trading on OTC trading facilities as

compared to regular market hours of the exchange. There may also be greater volatility in trading on OTC trading facilities than in regular
market hours of the exchange. The lower liquidity and higher volatility in trading on OTC trading facilities may then result in wider than

normal spreads for a particular type of securities. f1{EBIFE HFHEBEER S LM - EHIIRSRMHITHR S O ESIUET,
RAEY - b5 - ERESIRSRER S RBERBE R IR ERTSHRE/IE - RIERUBER A HAITHEEREE
AT - IS EBIRSRIERSHKIBNIERRZAERMSRE RS - EHIRIRERXZHORB URERRIBERS
- BN ERESERNEEEERERSHE -

The prices of securities traded on OTC trading facilities may differ significantly from their opening or traded prices transacted during

the regular market hours upon the listing of the securities on the exchange. New announcements made by the issuers may affect the

price of their securities after regular market hours. Similarly, important financial information is often announced outside regular market
hours. In trading on OTC trading facilities, these announcements may occur during trading and may cause an exaggerated and

unsustainable effect on the price of a particular type of securities. TEH IR ZE MR ZHIEHFBEIE - MOREEBSFER S Eh#E
EERTHEHERZNRATRRSERLBEEE - RITABRRNTEASURSHERSELERTERBEENER - @
Tt EEMHERNBBEELERTSHELNER - WEQAEURSEBIRDREETRZ B BN - TEERERE
FEBHNERMEAREE EFENTE -

In particular, the OTC market is not regulated by the Exchange and the relevant transaction will not be covered by the Investor
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Compensation Fund until it is properly recorded on the trading system of the Exchange upon the listing of the Securities on the Exchange. 3
IRSGHBEARRGAERE - MAEREEREESRE - EEHEARINZESF LMEBEXTHRRRBINRS AR - &
ZHEERERRE -

Market Risk 135 /& f

Market risk, or systematic risk, stems from the economic, geographical, political, social or other factors of the relevant market, and is
affected by variables that are related to the entire market. For example, if one invests in a financial product listed in Hong Kong, this
investment will be subject to the systematic risk related to the entire Hong Kong market. When any event affects the systematic risk of
the market, all financial products will be impacted either in the form of a rise or fall in the prices. This will apply whether investors
hold one single financial product or a diversified portfolio of financial products in that market. As long as they keep their holdings, they
cannot avoid being exposed to the systematic risk of the market. You should be aware that market risk cannot be eliminated, no matter
how they diversify their holdings. You should seek professional advice as you think appropriate or necessary to manage (but not

eliminate) market risk, and you should be careful about investing too much into a single market. 3R A EREE - THIREBE
ISR - ithiF - BUa - HEFNEMER - URIEAZENSERANEHATE - BAMS - EREERENEE LT
THEm  ZERERESREAREFENSARNZALER - SEOSHFEIMSNARERRE - IAE/MERD
BERIACEMBREBR LA TH  THREZEZMS LEFANZE SHERIIMNESRMERREASTAR - RER
EE—ERNAREER  BUBRZEHMSNARUER - EFEAR - BRWESEUIRE - TAEEKRMSER - 1%
FRAEESNAVEER (BI3FER ) mBER - BEKREXESR - TENEE  2HE-—TSEEIRE -

. Emerging Markets Risk #7735 [ &

Special risks may be associated with transactions and investment in financial products of or related to issuers and counterparties
established under the laws of, based or principally engaged in, business in emerging markets countries ("Emerging Markets Products").
Emerging markets countries include all countries where financial markets are less well developed than in the countries such as those of

the Organization for Economic Cooperation and Development (the "OECD"). F L4574 [ 1% ol SE AR BT BIFT B A AR AR IL ~ DAY
S REtTEENEMSKEERNBTARRSGEFNSRNERRSARE ( "THEMSEM, ) BE  FEzE
BETAHRGHFER - WEMSGREAXRGOEASHMSNERRARAESFEERAS ( "REEM ., ) NEBENERMS
HFBERR -

The risks associated with Emerging Markets Products may arise because, among other things, there are political and economic
uncertainties that are greater than in OECD countries. Additionally, some of the emerging markets countries do not have fully developed or
clear legal, judicial, regulatory or settlement infrastructures, and the accounting standards may differ markedly. The markets may be far
less liquid or transparent than in OECD countries. There may be other specials risks and the foregoing is not intended to be a thorough

and exhaustive description of all possible risks. 5| B E MG ERERARNEF—ERE - EREMSRESAMRERHT
ERZWBUARSEARBEER - 5 - AEMEMSERIUREC T RRIBEMEE )5  BENLEERMEE - M
BHEHRETRERBEAR - ZSEMSERBMSERETERESAMBERNTISE - IEFEEMERER - EXX03F
SETTNHFARIIFTATRENER -

Transactions in Emerging Markets Products should be made only by investors with sufficient ability to appreciate the special risks, and the
resources to bear any loss that may be incurred in such markets. Before making any investment in an Emerging Markets Product, you
should independently satisfy yourself that you (and, if applicable, your client) understand and appreciate the significance of the relevant
risks, and that such an investment is appropriate and suitable for you (or, if applicable, your client) in light of your or their objectives,
experience, financial and operational resources and other relevant circumstances. You should also ensure that you (and, if applicable,
your client) fully understand the nature of the transaction, the contractual relationship into which one is entering and the nature and

extent of your or their exposure to risk of loss. R BHREEENFHESERABE RN AR E B FEEMEMISEMIU BRI
FEHERMNREE A EETHEMSERRS - EHMEMSERELHETARERN - EFEET ( AEFWEF (1EA )
) TRIAAFHARBHNESEY  UEMNEFPIEFNEFNIRERR £l  MBREBELRREMBEEHBETIMZ
BREZAEGEFL (ABEFPNEF (MNER) ) - EPMEEREERS (XEFPNEF (MER) ) RN TRXZHNUE -
BEFRFREMIUNENRGEUREFI RS RAEAZNEERRNTEREE -

Risk of Trading Overseas Issuers’ Securities 1 & 85N 1T AZ S E R

Overseas issuer is subject to a different set of governing laws. The tax consequences derived from trading in overseas issuers’ securities
which are listed in Hong Kong might vary from that of Hong Kong issuers’ securities owing to the differences in the tax regime (e.g.
transactions tax, dividends tax, capital gains tax, etc.). You should consult your own tax advisors as to the applicable tax consequences of
purchasing, holding, disposing of or dealing in overseas issuers’ securities based on your particular circumstances in order to comply ith

applicable laws and regulations. FAIBINEITARR EFMBEAHEBNARAGIKR - B MREN BN ZITARE S LHH
B UTENRBEETNYEERTARMARBENREFBETANBSBAABWRSH - ERAURERIRERS) - &
TEZESER MEE 55  BEFEEBIETABFNERRBECZAERTRERD - LIBTERNERER -
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Risk of Exercising and Trading Rights Issue 1T1# & & & KR A @IS

For exercising and trading of the rights issue, investors have to pay attention to the deadline and other timelines. Rights issues that are
not exercised will have no value upon expiry. If investors decide not to exercise the rights and sell the rights in the market, the rights must
be sold during the specified trading period within the subscription period, after which they will become worthless. If investors ass up the

rights, the shareholding in the expanded capital of the company will be diluted. EIREEZZETHEREBHKELS  BEBRBEWHH
REEMSER - AMTENHRRESEIISRERERBAETAUEE - BEREFREAMTERRERLEN S FERERERN
EERRBHANRAREENESN  F2BHRERZSESLEEREE - EREFRENERRER - ESRIEARS
E AT AR MBS -

Risk of Collective Investment Schemes SE32 & & 512/ /&L

Collective Investment Scheme may invest extensively (up to 100%) in financial derivative instruments, fixed income securities and/or
structured products (including, but not limited to credit default swaps, sub-investment grade debt, mortgage-backed securities and other
asset-backed securities) and be subject to various risks (including but not limited to counterparty risk, liquidity risk, credit risk and
market risk). Collective Investment Scheme may uses trading strategies that use financial derivative instruments which may be
unsuccessful due to a number of reasons; including, but not limited to volatile market conditions, imperfect correlation between the

movements in securities on which derivatives are based, lack of liquidity within markets and counterparty default risk. 2582 & 51 & 0]

Bz (&% 100% ) RENREMITETER - ERESA/AGEBUER (BEERRRERROES - RERERFIER -
RIBERE S REMBEERRES ) - UIRAFNER ( BREARRRIZHFER - REMER - ERERKTSER
) » ERREFITUEERATETENR SR IERBERNENRESFERRR . HEAngE  STETBBEEURE
BRENBFEBMELATE  DHRZREM  UAXSHFHINEERR -

. Risk of Trading US Exchange-listed or Over-the-counter (OTC) Securities or Derivatives 12 EZEBRX ST E MBI RFFEHIHE

BESTE TR ER

You should understand the US rules applicable to trades in security or security-like instrument in markets governed by US law before
undertaking any such trading. US law could apply to trading in US markets irrespective of the law applicable in your home jurisdiction. &
TEREAURERZEREMSNES AR FRENTER - BEEREARNZSERSHNEERA - ZEIZEBRERARN
ZEMSERS  BmEFPMBHNER ZEE2EMERER -

Many (but by no means all) stocks, bonds and options are listed and traded on US stock exchanges. NASDAQ, which used to be an
OTC market among dealers, has now also become a US exchange. For exchange-listed stocks, bonds and options, each exchange
promulgates rules that supplement the rules of the US Securities & Exchange Commission (“SEC”) for the protection of individuals and

institutions trading in the securities listed on the exchange. B % (BILIFIERE ) BRE - BES RN EERE S SFIHER
RS - M ERNEERGEZEANGEINRSTE - RITCHRAS—REEARSH - RERXSHMLETHNRE - B ABEEMS
CBERRGEREHAZEESRIZEGTHRANRL - UREEZRIMETEESESNEARES -

OTC trading among dealers can continue in exchange-listed instruments and in instruments that are not exchange-listed at all. For
securities that are not listed on any exchange, trading can continue through the OTC bulletin board or through the inter-dealer “pink

sheets” that carry representative (not actual) dealer quotes. These facilities are outside of NASDAQ. 22 5/ o] DI /&E I FI X S Frithh&
FIFRGAEBN T RET SIS - MABERSMEHENES  EXSULEBESHEFRZRAEHENE (FELE
) REBFHBEZRSB ZBNMABELET - BERSRMEEMITERIUINRE -

Options on securities are subject to SEC rules and the rules of any securities exchange on which the options are listed. Options on futures
contracts on commodities like wheat or gold are governed by rules of the US Commodity Futures Trading Commission (“CFTC”).
There are also commercial options, like options on real estate, that are governed neither by SEC nor CFTC rules. 7 75 B2 £ Bl 5

RESZEERZPEBENBLSRSMZAPERE - HESHNBMAN/ N ENEENREZZERRPERSZEEE 2R
PIEE - BEPEANETERENAZIBESRZEETNZFRRPERZEE G /R AIRE -

Whether you are intending to trade in US exchange-listed securities, OTC securities or derivatives, you should understand the particular
rules that govern the market in which you are intending trade. An investment in any of these instruments tends to increase the risk and

the nature of markets in derivatives tends to increase the risk even further. BB FEMBRETEZBRSMEHENE S - BIR5HE
FEPSTETE (MNEENEHE )  SPREREREHETRSZMENERMRE - RENEBRERSMEHMEXRNITETL
BE{EntRERIENAITE LTRSS EER R R E—SIEM -

Market makers of OTC bulletin board are unable to use electronic means to interact with other dealers to execute trades. They must

manually interact with the market, i.e. use standard phone lines to communicate with other dealers to execute trades. This may cause
delays in the time it takes to interact with the marketplace. This, if coupled with increase in trade volume, may lead to wide price
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fluctuation in OTC bulletin board securities as well as lengthy delays in execution time. You should exercise extreme caution when
placing market orders and fully understand the risks associated with trading in OTC bulletin board. 59N EF R H AT R FREEASE

FERENBEEMRSHBRUNTRS - AN ENFEHEAETHER AR ESEREEMRIEBEUNTRS
BT E S IR ERATIHEE - EERKRSEEN - I3RS EFRIMNBLFERNBBEARERERNTR -
ERFEMSEBRENESEE  U: T BERIEFRZRRSNER -

Market data such as quotes, volume and market size may or may not be as up-to-date as expected with NASDAQ or listed securities. T35

HIBMME - XPERMSA/NTRE RN ENETIET NN RE SRR —ERRFRREN -

As there may be far fewer market makers participating in OTC securities markets, the liquidity in that security may be significantly less
than those in listed markets. As such, you may receive a partial execution or the order may not be executed at all. Additionally, the
price received on a market order may be significantly different from the price quoted at the time of order entry. When fewer shares of a
given security are being traded, larger spreads between bid and ask prices and volatile swings in price may result. In some cases, the

liquidation of a position in an OTC security may not be possible within a reasonable period of time. 2 BI5IMNEHFTIZHNITRE B 0]
BB - ZRFHWRBEURARREMSHEBESNRBSEE - Al - BTHERIERERINT - EEEHAERT
o IEAh - ISR ARFTINEIN B TR A EBERENREARENAE - EE—FBHFNROHRZED - a5IHEL/EA
BREBIZMEENEEKE - EEEER T  KOEESEBEARSIESFE -

Issuers of OTC securities have no duty to provide any information to investors, maintain registration with the SEC or provide regular
reports to investors. HIREF/HFHNBTHUTEEARRESRHENR  BESRSEEGHFENHOREERHERRS

°

Additional Risks Disclosure for Options Trading B EAtE E ERVERSMNE G IRE

This brief statement does not disclose all of the risks and other significant aspects of trading in options. In light of the risks, you should
undertake such transactions only if you understand the nature of the contracts (and contractual relationships) into which you are entering
and the extent of your exposure to risk. Trading in options is not suitable for many members of the public. You should carefully consider

whether trading is appropriate for you in light of your experience, objectives, financial resources and other relevant circumstances. 2N&
R AREEERENMARRAEMEESE - BARMS - REETEULARSAE - BEBEERE INSHNMTE (
FERNEHNEEG ) MRBMILAEENEREE - BREEHRIARVEZTHUAES - RENEABNRELR - 1E
12 MHERREMARGE  NWWEEECERES2HEZEESE -

i

Options #71&

2.2.

V202610

Variable degree of risk A [EERIZE

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type of
option (i.e. put or call) which they contemplate trading and the associated risks. You should calculate the extent to which the value of the

options must increase for your position to become profitable, taking into account the premium and all transaction costs. HiHEZRZSHIE
BIEEES - REELHRESBATLEE  WELERETHEEENHRER (AR RREINE ) LRAABENER -
REEStABEES KBRS HEE - AR BHEREEVRIBMZS D &R -

The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either ina
cash settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a futures contract, the purchaser will
acquire a futures position with associated liabilities for margin. If the purchased options expire worthless, you will suffer a total loss of
your investment which will consist of the option premium plus transaction costs. If you are contemplating purchasing deep-out-of-the-

money options, you should be aware that the chance of such options becoming profitable ordinarily is remote. i A BRI E & Ol 1E
EHNTERENTRPEIE - MRPRSEANBRETERE  ELRETRERWIABAIRMERNEE - EEAN
SHEERNIE  HRSEARBESHEER  UNBHEENRESET - NAMBANSREIPKEETOEE - R
BRAERESE  EPEEMBNIEEARSER - BRNREBABENE  BISRYNUEEEREEN KSR
e

Selling (“writing” or “granting”) an option generally entails considerably greater risk than purchasing options. Although the premium
received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for additional margin
to maintain the position if the market moves unfavorably. The seller will also be exposed to the risk of the purchaser exercising the
option and the seller will be obligated to either settle the option in cash or to acquire or deliver the underlying interest. If the option is
on a futures contract, the seller will acquire a position in a futures contract with associated liabilities for margin. If the option s “covered”
by the seller holding a corresponding position in the underlying interest or a futures contract or another option, the risk may be reduced. If

the option is not “covered”, the risk of loss can be unlimited. tH& ( &, 3 "B, ) HEEASNERE—RBREARESES

66



Signal D Securltles Limited (SAEEEHFAIRA Client Agreement & FiHEE

c BERMAREESERIES 1E'7Tﬂ§5§7¥ RESRZEMEESHIER - HETRTE  HESHEARARIMRRES
?W‘@? IE5h - BEESEFTREESUASTRBENER - MRESSEHEESTEREEEMRESETRKEEA
FRUEEEE - EELNEPEERNEE  ARESELHESHEERAMENRETSEE - EPESEHHEHEHE
WAREEE IR EMEESF THRE, - AFERSNERSERD - RUOBFPETREIT "HRE ., 28 - BEERT
EERKA -

Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for margin
payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and transaction

costs. When the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that time. L5 El 2
HWRGFAAFIEEFILEZMP#S  SEAXNRESBERANEECEBIES - BBN  EFEZKNERSIERE
BERRSEANER - EEHERTENHIBR  EAFREXNERERENINRAES -

Additional risks common to options BIEFIE 5 Z/ElfR

2.3.

2.4.

2.5.

2.6.

2.7.
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Terms and conditions of contracts & £ AR R A Rl

You should ask the firm with which you deal about the terms and conditions of the specific options which you are trading and associated
obligations (e.g. the circumstances under which you may become obliged to make or take delivery of the underlying interest of a options
contract and, in respect of options, expiration dates and restrictions on the time for exercise). Under certain circumstances the
specifications of outstanding contracts (including the exercise price of an option) may be modified by the exchange or clearing house to

reflect changes in the underlying interest. fRIEQIZRETR SN REAMEEN ARAESHONIERRAR - DIRBRAETE (
BIMNEHEER TRIASEEERPRSHINEESEETRI - HTEEmS - Hﬂ%ﬁ’\]?UHEE& TERENEBERE ) - X5
FISEE AT ERELEERT - ARERERTENSHIWMAR ( SIERETHEE )  URMENNEEEENE®L -

Suspension or restriction of trading and pricing relationships E {2 FRHIZZ 5 K EEFE %

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any contract or
contract month because of price limits or “circuit breakers”) may increase the risk of loss by making it difficult or impossible to effect

transactions or liquidate/offset positions. If you have sold options, this may increase the risk of loss. 35BN ( AlAIHERBELE

) B/ HRELETSHRANMET (AINEERREE "FR, EemEEETSNSEHRNNRS ) - BIULUSMEERR
- EREAREZERSENSRZNTRSE T / HHER - MRMELPREBIEEER - REAZNEERRT
BESEN -

Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the option may not
exist. This can occur when, for example, the futures contract underlying the option is subject to price limits while the option is not. The

absence of an underlying reference price may make it difficult to judge “fair value”. tt5h - 1HERAEELIE 2 B EREE ELHF#E
ZEWERBEREGIELAGFE - AU - REHEFS RN ESHNAZERREARIR - BHERSAAZERR -
ZHREESEERTERREZHDAEMTE " ATFESE, -

Deposited cash and property FZ IR E R 1 E

You should familiarize yourself with the protections given to money or other property you deposit for domestic and foreign transactions,
particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or property may be
governed by specific legislation or local rules. In some jurisdictions, property which had been specifically identifiable as your own will be

pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall. M1 RIREBTEAR M T BINETHR B EHMH
IR EfAE - REEREEZSTENVETERMLRE - HAZEEHERKENENEERFNRE - EREENS
DRIEGHME—F - JEAIRREREFREAEMMRA - EELIEFEER - WONRIEXHENEFZZE - AT
DEBRIRNH ER S IR EAIZLE A D TR -

Commission and other charges & X E MU E

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be liable.
These charges will affect your net profit (if any) or increase your loss. fEFIIARR 5 Z Al - MREEESHEEMBIRVBEMNNFIEHEE - &

REMKIE - ELEERARERFENRYESNFNE (15 ) SUgMRNEE -

Transactions in other jurisdictions TEE S A EERIETRS
Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to additional
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risk. Such markets may be subject to regulation which may offer different or diminished investor protection. Before you trade you
should enquire about any rules relevant to your particular transactions. Your local regulatory authority will be unable to compel the
enforcement of the rules of regulatory authorities or markets in other jurisdictions where your transactions have been effected. You should
ask the firm with which you deal for details about the types of redress available in both your home jurisdiction and other relevant

jurisdictions before you start to trade. EEMENEEBEEN ™S ( BIFEXMTISHAIENEENTS ) ETRS - NEH KES
HER - RIBELHISHRG - REE=ANWREEZAEBMAR - BB & - RETRZA - RELITERARMR
BHETHZIERZHNFAERA - RASHEMNEERE  BAEBERERITHNRSMEMNFEE I ZEEENEEHE
FHISATERNKRER - BERI - BETRSZE - RELOBABBEREINRASHERMBENS ZEERAEHME)EZEE
& DR I iEfUE i R B RS -

Currency risk & 8 & f

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another jurisdiction)
will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the contract to

another currency. BUMES BN SN EBEMHRNFAEXBRNEE ( MRS ERASHENS ZEEBRRHMithEE
7) HEERERGHNEUEBRERS —BEERIIERNINTE -

Trading facilities 3 5358 /i

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration or
clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your ability to recover certain
losses may be subject to limits on liability imposed by the system provider, the market, the clearing house and/or participant firms.

Such limits may vary: you should ask the firm with which you deal for details in this respect. & ¥ SRRt 2 B A L R F A #E
IRGIETEE - $117 - IKH - TRARSEE - A - IARERAAKIIB SR PEISIAE - MR ATEEERFH
BENEZFINAREED - 5 - GEATR / NSEEERMEMAENSZEFAEMAIRE - ARELEHEERBITUZ
BARE - REAARETRSNEREMEHT ENFEE -

Electronic trading EF3X 5

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions on an
electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and software. The

result of any system failure may be that your order is either not executed according to your instructions or is not executed at all. B3B8
BEFRGAMETEE USRS HEEBEMBEFRIARETEEANAR - MRMEBEEEFRGLARETEE &
AERZARGRNER - @FEEARECNRG BT RBENER - 2AXBIESTERIRNRSIERAEREBRETR
7 BEiSRE A ERT -

. Off-exchange transactions %92 5

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm with
which you deal may be acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing position, to
assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these transactions may involve increased risks.
Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before you undertake such transactions,

you should familiarize yourself with applicable rules and attendant risks. fERLETAEER - RRAEREBRZT - BREERELE
EITHIRG - BRETRSNERIUERMIMETHNEBENRSEFS - TEBERT AU USRI EEFETS
BR . IHEE  EEAFTERNEFNMAR - Bt SLERXSHEIREANER - I - BIRSGNEEFSERER
- NHBBRAFNEETE ; Bt - MEETZSERFH - BEREBERANRRMNEENER -

Risks of Structured Products #5814 &= @ [EL B

Issuer Default Risk 21Tk & R

In the event that a structured product issuer becomes insolvent and defaults on their listed securities, investors will be considered as
unsecured creditors and will have no preferential claims to any assets held by the issuer. Investors should therefore pay close attention to

the financial strength and credit worthiness of structured product issuers. {5 & 84 EMBTHREMARIEBITHEMETESN
5 REZREEARIEPEREA  HRTHIEUEERIREERER - At - REZRARFIBEABEERRTENM
AREA -

Note: “Issuers Credit Rating” showing the credit ratings of individual issuers is now available under the Issuer and Liquidity Provider
Information sub-section under Derivative Warrants and under CBBCs section on the HKEX corporate website. ;32 : HEERZAT
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Uit AR R CERE, NN RAERTERRGEEN WIS T RTEZERER,  BrENROENE
R -

Uncollateralized Product Risk JF¥8 38 2 fr & [

Uncollateralized structured products are not asset backed. In the event of issuer bankruptcy, investors can lose their entire investment.
Investors should read the listing documents to determine if a product is uncollateralized. FFIXIPEBUERIIZBEEER - HE

BIOBWE  REZULUEREZHRE - ERTEERESEIFEN  REZRAR LHXXH -

Gearing Risk 1512 @

Structured products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged and can change in value rapidly
according to the gearing ratio relative to the underlying assets. Investors should be aware that the value of a structured product may fall to

zero resulting in a total loss of the initial investment. Z&# 4 EmMNTTEERE RFARFBHIZERER  HEBAURAHEREEN
BRIERMRIERE - REERBE - GRUERNEBEEYMUKER  BREVRENESRERL -

Expiry Considerations B HARIE &

Structured products have an expiry date after which the issue may become worthless. Investors should be aware of the expiry time

= ozn

horizon and choose a product with an appropriate lifespan for their trading strategy. 5B M E MR B IEH - FPBMWERBI—XF
B - REZEABEEMNINRE  BRAEZEnESGNANIAERSERSHE -

Extraordinary Price Movements 4555 B 182 &)

The price of a structured product may not match its theoretical price due to outside influences such as market supply and demand factors. As
a result, actual traded prices can be higher or lower than the theoretical price. ZABMERNEBRAZTERINEEER (MBS HK )

MARNREIERE - HERAREIUSBEI O UEEIERE -
Foreign Exchange Risk §EE /& F&

Investors trading structured products with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate
risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the structured product price. &I E&EFl

EEAEMERNEREELIFLUETAEN - EMEEHIMNERR - B RIRRNREN I HEREENBESHE AT E
BT EEBEERNES -
Liquidity Risk 3@ 2 &

The Exchange requires all structured product issuers to appoint a liquidity provider for each individual issue. The role of liquidity
providers is to provide two way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or ceases to

fulfill its role, investors may not be able to buy or sell the product until a new liquidity provider has been assigned. Bt X Fi R EFT B &ETE
MERRTHEAES EEERZEE —RRBERHE - MEERHENHEESERREMERESFEEE - EARE
SERUELEVFLETHE BAHERNREZANAEETESR  EEATNRBSREHUERTLRLE -

Some Additional Risks Involved in Trading Derivative Warrants B 5 ;7 £ :89— LA SN E S

Time decay risk FFEIEFE @R

All things being equal, the value of a derivative warrant will decay over time as it approaches its expiry date. Derivative warrants should
therefore not be viewed as long term investments. & EMIFER A% - TEEZAEOZEE  EEEARE  EEAERASRER

"E -
Volatility risk 75 1 B

Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset price. Investors should be
aware of the underlying asset volatility. ST BN BRI BB EEBEHNSIRRIEMAYK - REZRITEHEAEENKIE -

Some Additional Risks Involved in Trading CBBCs B &4 AiEA9—LEZE SN E &

Mandatory Call Risk 58I [B] /& f
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Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will cease trading when the
underlying asset value equals the mandatory call price/level as stated in the listing documents. Investors will only be entitled to the residual
value of the terminated CBBC as calculated by the product issuer in accordance with the listing documents. Investors should also note

that the residual value can be zero. IR E&H E BE4-ARAE WJ:"_‘FB'E;%TL‘,{ED H "BUH . SGRRIWREIRNRE - B4ARENERE
EBEEE EHXHRMasIUEE / KE - £EREZEEEILEE - BN - REEREREEFILEENGRERERRTH
R EMNHAMETEEROTIGRERE (JFR 7 E?EETLXEEE' ) °

Funding Costs gl & A4~

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves towards expiry.
The longer the duration of the CBBC, the higher the total funding costs. In the event that a CBBC is called, investors will lose the

funding costs for the entire lifespan of the CBBC. The formula for calculating the funding costs are stated in the listing documents. 4 &&
BURTECEEMERNSE - MERANSBAREFAZPEMZEMED - FERENEPAR - BRENARAS - &E—X4F
AREERUIE] - IREEAMERFAREREARPHMENA - MEM AT ERE NI ARBHN L -

Risk of Leveraged and Inverse Products (L&I Products) 1815 % [z [2 7 fn kY & f&

Investment Risk & & & b

The L&I Product is a derivative product and is not suitable for all investors. There is no guarantee of the repayment of principal,
therefore your investment in the L&I Product may suffer substantial/total losses. ‘B R RO ERE—EBNEILEER  UAESH

BREE - BIABRRE—EUMEAS - At - MRERNEEAROERNESZTEL / TRIBX -
Long-term Holding Risk REAF A @k

The L&I Product is not intended for holding longer than one day as the performance of the L&I Product over a period longer than one
day will very likely differ in amount and possibly direction from the leveraged performance of the index over that same period. The effect
of compounding becomes more pronounced on the L&I Product’s performance as the index experiences volatility. With higher index
volatility, the deviation of the L&I Product’s performance from the leveraged performance of the index will increase, and the
performance of the L&I Product will generally be adversely affected. As a result of daily rebalancing, the index’s volatility and the
effects of compounding of each day’s return over time, it is even possible that the L&I Product will lose money over time while the

index’s performance increases or is flat. ‘AR R RAEMILIFHIHABBE—AMR  EREREAROERBE—HRBNERRSE
WA R OB/ A EER O BEEE A B — RN RRIEAE - EHEELIRKER - S WEHEERROERWERIR
BRERENTE - BERINMES  BRARADERNFRBRERESERERIBNVEEZRIZN  MERRROERWRIRE—
REIIAINNTE - ERNSHETENRR BRI RBEEREERIEHEHRBNESYIE - ERENERIREBRE
FRAEE - BEAROEREEZGERERBIERMBELRSE -

Leverage Risk 1812 & f%

Leveraged Products typically aim to deliver a daily return equivalent to a multiple of the underlying index return that they track. Inverse
Products typically aim to deliver the opposite of the daily return of the underlying index that they track. Both gains and losses will be
magnified. The risk of loss resulting from an investment in the L&I Product in certain circumstances will be substantially more than a

fund that does not employ leverage. B2 E @M B E—RERHEBREENEMMMERIEHOHE TENEHRRK - RKOERMN
BE—RERHEERMEREHERNHEARNN G - MW RMBEHEEIE - RERNERARODERNIBERRRKE
ETHER MEEEBAERBRNES -

Short Selling Risk & 2289 /&I

Investing in the Inverse Product is different from taking a short position. Because of rebalancing, the return profile of the Inverse
Product is not the same as that of a short position. In a volatile market with frequent directional swings, the performance of the Inverse

Product may deviate from a short position. I ERRAEMBRINFANLE - ARNETENRAE - RAOERNEREDTEGE T
AHEE - EHHKE - KBERRERZEONER N - ROERNFTIRAEREREFANEE -

Risk of Rebalancing Activities E37 8 2&5E £ Y [ &

There is no assurance that the L&I Product can rebalance their portfolio on a daily basis to achieve their investment objectives. Market
disruption regulatory restrictions or extreme market volatility may adversely affect the L&I Product’s ability to rebalance its portfolio. 18

BERBEEARAERESHENAEERBHEHGUEIERERR - HiETE - EERBEBIHNTHIZNE M E o s
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BREROERENMAZAREHSHNEENER AN E -
Liquidity Risk 7R [E ki

The rebalancing activities of the L&I Product typically take place near the end of a trading day, shortly before the close of the underlying
market, to minimize tracking difference. As a result, the L&I Product may be more exposed to the market conditions during a shorter

interval and maybe more subject to liquidity risk. 1218 & 2 M EmN EFHEEH —RERS B ROERRERBHBEHEA
AET - LERERERIMRERE - Bt SEAROERERENBEBIRATEERZTNEE - AZBEARNRBHER

°

Intraday Investment Risk B H 1% & @&

The L&I Product is normally rebalanced at day end. As such, return for investors that invest for period less than a full trading day will
generally be differs from the leveraged investment exposure to the index, depending upon the movement of the index from the end of one

trading day until the time of purchase. IHE RN OEMBER —HRAREHNRE - At - RERBEAZRZERSHWIRE
HER—REBHEEEERRELERAER  KRIL—ERSHERGEEEBAZRALRNIEHERME -

Portfolio Turnover Risk I E 45 B X E %

Daily rebalancing of L&I Product’s holdings causes a higher level of portfolio transactions than compared to the conventional ETFs.
High levels of transactions increase brokerage and other transaction costs. IB1R KR OEREBHEMAERREASTETHEHI RHIR

SREREARGMEERTRE - RIRXHFAFIENELCHE REMRZER -
Foreign Exchange Risk §EE /&%

If the L&I Product’s assets are generally invested (either directly or indirectly) in Securities, Swaps or Futures Contracts denominated
other than in its base currency, and if a substantial portion of the revenue and income of the L&I Product is received in a currency other
than its base currency, any fluctuation in the exchange rate of the base currency relative to the relevant foreign currency will affect the

net asset value of the L&I Product regardless of the performance of its underlying portfolio. 1B MR MER—MRIRER ( HIEZXE
%) UEHEABEDAMIBEITENZES - BHIBESH - LRIMEREREERAESS R E RUWA D EERE B LS
HEBITE - EAEEEERERINENER KIS EERNEETE  MAREERREASHER -

Distributions Risk 73K /& B

Where distributions are distributed out of capital or effectively out of capital, this amounts to a return or withdrawal of an investor’s
original investment or any capital gains attributable to that original investment and may result in an immediate reduction in the net asset

value per unit. MEAZNHERUERZMNIK - ERREZECGRREFORIHLERREFN TRBNZ/RIRERN
BEANE  IeERsEUEEFEERED -

Passive Investments Risk #%8) = 1% & [ 2

The L&I Product is not “actively managed” and therefore the manager of the L&I Product may not adopt any temporary defensive
position when the index moves in an unfavorable direction. In such circumstances the L&I Product will also decrease in value. 1818 & &

MEMEAZ "UEBAREE,  FABERAROEREBEAASERYOAN OB RRIGRDHEER - SIS
n MR ERBERNEENZRD -

Trading Risk R 5 & [

The trading price of the units on the Exchange is driven by market factors such as the demand and supply of the units. Therefore, the
units may trade at a substantial premium or discount to the net asset value. As investors will pay certain charges (e.g. trading fees and
brokerage fees) to buy or sell units on the Exchange, investors may pay more than the net asset value per unit when buying units on the
Exchange, and may receive less than the net asset value per unit when selling units on the Exchange. BE{UTEB TR B ENE
URNEKRETBEERTE - Bt - EMIEUEEFENABEENITEESE - ORNRESZEMPIB AN HEEMFHFX
TETRE (HINRZERRELE )  BERTNREZEMRABEEURUEAXNSRBEUEEFENREREHR
PR EENR TR DR BEUEEFENFIR -

Trading Differences Risk 22 535 B2 A [B] 44 /& bz

As the overseas exchange may be open when the units are not priced, the value of any underlying index futures contracts in the L&I
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Product’s portfolio, and the value of the any constituents in the Index to which such futures contracts are linked, may change when
investors may not be able to buy or sell units. Differences in trading hours between different markets may also increase the level of

premium or discount of the unit price to its net asset value. FHFSBINTIGHRE RSB O AEEEEMRBREZ R - BREAROER
REAGATORENEEREZSHESHORINEUREIRI RNEEEREEFEEEFUNE FIEEEE - B
RFEB R B RER AR EIEMEMEBREHNEEEFENGENITERE -

Reliance on Market Maker Risk #3532 (i #8 89 & b

Although the L&I Product manager is required to ensure that at least one market maker will maintain a market for the units and gives not
less than 3 months’ notice prior to termination of the market making arrangement, liquidity in the market for the units may be

adversely affected if there is only one market maker for the units. There is no guarantee that any market making activity will be effective. &
RIERRRAEREEARBRREVE -—BHRSEUARTHSMEERBABMHLHFZ LM ZAEEAPR =R
BH - BEEURE—BHR  BUEMSHNRSMUERIANTE - S AREETHMIDEEINBEY -

Tracking Error Risk BRIt 352 2= g

Due to fees and expenses of the L&I Product, high portfolio turnover, liquidity of the market and the investment strategy adopted by the
manager of the L&I Product, the L&I Product’s return may deviate from the daily leveraged performance of the index which the L&I
Product seeks to track. There can be no assurance of exact or identical replication at any time of the daily leveraged performance of the

Index. ERERARAERNERASL - REAGSAER - HHENRBUEREREARDEREEARANRERE 18
BRRAOERNEIHRNEEEDKIRMAEHNESEBEREAMEE - BIAERETURGHERN T2 ERIFENE
HERRIR -

Termination Risk #% LF /& &

The L&I Product may be terminated early under certain circumstances, for example, where there is no market maker, the index is no
longer available for benchmarking or if the size of the L&I Product falls below a specific value decided by the manager of L&I Product.
Any distribution received by a unitholder on termination of the L&I Product may be less than the capital initially invested by the

unitholder, resulting in a loss to the unitholder. {812 X R A EREE TIER FHERATALL - IR BHER - FHABIHESE
EFBEREROEGNRAEREEREROEREBATPNEE - ENFAARBREEAROERLERFWEINDIK - a8
DPREMAFAEARYIRENER - BEREMFEEARIELX -

Risks of Exchange Traded Funds (ETFs) X5 FiEEE S @A

Market Risk 7735 &b

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or
commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to take
defensive positions in declining markets. Investors must be prepared to bear the risk of loss and volatility associated with the underlying

index/assets. RZMEBRETTER/EMELEY - 75 / FEXIEBEEAR (MKRR - BFABEMR ) WKRE - XZMEEER
ERBUAAARKBEEZER - BEENAEERTPHEBERIGTRE - REZVAZEARABHEH / EENKEBME
RERNERE -

Tracking Errors B HitzR 2=

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can arise due to
factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying index/assets,

and the ETF manager’s replication strategy. S=ERHMEBESNFTIREEMAIEE / EENTERE - FRULERBRSM
EEETCHRGEREMER - HEEH / EENEES  REFEEESKENERNKBESERE -

Trading at Discount or Premium DUTESABR 5

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and demand
factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may also be

observed for ETFs tracking specific markets or sectors that are subject to direct investment restrictions. X ZFTEBE S ERIEE
SRAEREEERE  EPIZERXKEARNEE  EHHEARKBRSZCACHEBLESR  SFIER - LHERRKRE

RIRN™E / TENRSMEEESTOESAIER -
Foreign Exchange Risk 9MEE& & fg
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Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency
rate fluctuations can adversely affect the underlying asset value, also affecting the ETF price. B8 EEMEBABUHERMNEBEE

WIFLCBTTREN - HEERHIIERRE - ERZRERNKBIHAREENEEENARTE  EFFELBLEERNE

1% -
Liquidity Risk 7@ 2 @R

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although mostETFs are
supported by one or more SMMs, there is no assurance that active trading will be maintained. In the event that the SMMs default or cease

to fulfill their role, investors may not be able to buy or sell the product. FFHFHRXZEAFTRUREE HEEERIMESESHR
S2HE  BERGAMEEELZA —BAFIULNBRSFHER  BEARSFHRABFFLBTHSE - REZUMABEET

=

BE -

Counterparty Risk Involved in ETFs with Different Replication Strategies 22 ) FT B & & &M A BB SRS & FE

Full replication and representative sampling strategies — An ETF using a full replication strategy generally aims to invest in all
constituent stocks/assets in the same weightings as its benchmark. ETFs adopting a representative sampling strategy will invest in some,
but not all of the relevant constituent stocks/assets. For ETFs that invest directly in the underlying assets rather than through synthetic

instruments issued by third-parties, counterparty risk tends to be less of concern. SEE B E REE LR U EARE — HATEBHEK
BHRRSMEBEES  BEESREENBEIEERERMBNANOEK / BEE - REGEEAEREERARERN - AIRKRERED
o (MAREE ) WEBARDK / EE - EBRERERREEMAKE-"EMBTENERTIENRGMEERS RS
HFRARBELZRARE -

Synthetic replication strategies — ETFs utilizing a synthetic replication strategy use swaps or other derivative instruments to gain

exposure to a benchmark (Synthetic ETFs). Currently, Synthetic ETFs can be further categorized into two forms: & % — RS B H

KENRSFEEES  TEERFHNEMITETEREMELENKRR - BN - GARSAEEEESTFI AME

(a) Swap-based ETFs: DUsHEIE L&A

(i) total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing the underlying assets;

and BORIEPEXSMEBE OB MERESEENREMNARBEEREEE ;| &

(ii)swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers default or fail to honor their
contractual commitments; and YIRS G BRNRSFIEEESHTEATREEIRIBNRSHEFER - BRPRIHEL
BYABEBTEENFE  ESHESTIEL K

(b) Derivative embedded ETFs: ST T E#EA -

(i) ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the relevant
benchmark. The derivative instruments may be issued by one or multiple issuers; and XS FTEBEE S LB I M AEMSTET

B REBEEAREENEENR - AETETEYR—BEXZERTHET; &

(ii) Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and may suffer losses if such issuers
default or fail to honour their contractual commitments. STE TEBRNRGMEERTHTAZRERTENRSHEFRER

EROTBREAFERTEGNEGE  EENEZRIEX -

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that
when the right against the collateral is exercised, the market value of the collateral could be substantially less than the amount secured

resulting in significant loss to the ETF. X ZFIE EEEEERGHER R - IR KERBmEREBITEE - 1B PRER @
RIEAN BT EFmMHETUEEREVMESZE  SRSMEBETERRE -

Risks of Synthetic ETFs SR ZFIEEE S EME
Market Risk 35 /& fx

Investors are exposed to the political, economic, currency and other risks related to the Synthetic ETF’s underlying index. I8 E& =

BERRSMEBEESHBRERABNECS - &5 - B EEMER -
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Counterparty Risk 225 ¥ 5 & i

Where a Synthetic ETF invests in derivatives to replicate the index performance, investors are exposed to the credit risk of the
counterparties who issued the derivatives, in addition to the risks relating to the index. Further, potential contagion and concentration
risks of the derivative issuers should be taken into account (e.g. since derivative issuers are predominantly international financial
institutions, the failure of one derivative counterparty of a Synthetic ETF may have a “knock-on” effect on other derivative counterparties of
the Synthetic ETF). Some Synthetic ETFs have collateral to reduce the counterparty risk, but there may be a risk that the market value of

the collateral has fallen substantially when the Synthetic ETF seeks to realise the collateral. &5 AR ZMEBEEIRERSTE TR
EBHHEEERR  REZRT7SRSEEHARNERS - TERIBTERITELENRSHFNEERR - o - sEfE
NEZEEREMTETEZTANBTEHFEREDTRR (FAIUNBERTETERTATEZEZERESMEE  HIEEaHRS
FrEBEEESNEP—ETETERSHFEN  FURHZERRGMEFEETCWEMITETERGHFEL TE#H, 28
) BLEERGMEBESABREERLUBERZHFER  BNEEHNESHARIMEEETWIRBMWEIRT - 1H18
MM ETREE AR MR R -

Tracking Error Bt 52 %=

There may be disparity between the performance of the Synthetic ETF and the performance of the underlying index due to, for instance,
failure of the tracking strategy, currency differences, fees and expenses. SR ZMEBE ® K HBARHMNRIRABELA—B - RHE -

SR - U RERIEAN - EX  WBEAHERZE -

Trading at a Discount or Premium MBS B EE

Where the index/market that the Synthetic ETF tracks is subject to restricted access, the efficiency in unit creation or redemption to keep the
price of the Synthetic ETF in line with its net asset value (NAV) may be disrupted, causing the Synthetic ETF to trade at a higher premium
ordiscount to its NAV. Investors who buy a Synthetic ETF ata premium may not be able to recover the premium in the event of termination.

EERRBMEEESEMNEH / TEMKRETNSERERT ASEERRZMEEESNEREAREEFE—R
WEBRELEUKENNEDEERITE  LEARSZMEEESHNERBHEEEFELRSENITE - REFELS
BEAGHRSMEEERES  EESR IR IRERAWNEEE -

Risk of Trading Exchange Traded Notes (ETNs) B B X S SR EIE

ETN is a type of unsecured, unsubordinated debt security issued by an underwriting bank, designed to provide investors access to the
returns of various market benchmarks. The returns of ETNs are usually linked to the performance of a market benchmark or strategy,

minus applicable fees. Similar to other debt securities, ETNs have a maturity date and are backed only by the credit of the issuer. 32 ZFf
REGFBEZ—BHAHRTRTVERIER  FREEHBES  SEAREZRUIEHSEENLDR - RSARSFENE
RETHE—EHSEEYRBNRTHN  THREANER - BHMEBESEC  XEMRSEEAIHA - BERE
TAERERXS -

You can buy and sell the ETNs on the exchange or receive a cash payment at the scheduled maturity or may early redeem the ETNs
directly with the issuer based on the performance of the underlying index less applicable fees, with redemption restrictions, such as the

minimum number of ETNs for early redemption, may apply. I EE U LUEBREFEBR GRS EBHNTEER B HWEER S
IR HRTFEEEHNRIBAREERORTAREBRARZARSEE ( RIKERNER ) - A - REEREBERE
OEERRGMRHRBHIREBRIEHIRE] - SNz P EOgE -

There is no guarantee that investors will receive at maturity or upon an earlier repurchase, investors’ initial investment back or any
return on that investment. Significant adverse monthly performances for investors’ ETNs may not be offset by any beneficial monthly
performances. The issuer of ETNs may have the right to redeem the ETNs at the repurchase value at any time. If at any time the
repurchase value of the ETNss is zero, investors’ investment will expire worthless. ETNs may not be liquid and there is no guarantee that

you will be able to liquidate your position whenever you wish. & &I BREF NIRRT ARERER W EIRE RS
EEIRELOR - HRRFARGEE - FEARRHNEOHIEBEIEHEPELEBANZBERR - REMRGZBRITARE
BERZEEBEEERRZMRSEE - ERNEARERZMRSEENNBEELAS  RESNRENEEE=REE -5
FIRSERUREMEEAR  REZURRIVBERILZESRE  DEEZERES -

Although both ETFs and ETNs are linked to the return of a benchmark index, ETNs as debt securities do not actually own any assets they
are tracking, but just a promise from the issuer to pay investors the theoretical allocation of the return reflected in the benchmark index.
It provides limited portfolio diversification with concentrated exposure to a specific index and the index components. In the event that
the ETN issuer defaults, the potential maximum loss could be 100% of the investment amount and no return may be received, given ETN

is considered as an unsecured debt instrument. FEERSFAEEE S HER GRS EBIIBEMEEIEENEYE  BREMRSE

BEBREEES  LABREAHEMNIOEE  HANERETARREESIIER LEENEEISHFI R EIH 2

i REMREZBEHRBHASHWZTEEEESR  REZBESEDPRECRERBERONEDHRR - ERRSAR
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SREBREPRNEB TR EXSAXSRBRTARERBINRE  SABEEXRUEEREBRNES Z—BREZE
EREQME -

The value of the ETN may drop despite no change in the underlying index, instead due to a downgrade in the issuer’s credit rating.
Therefore, by buying ETNs, investors get direct exposure to the credit risk of the issuer and would only have an unsecured bankruptcy
claim if the issuer declares bankruptcy. The principal amount is subject to the periodic application of investor fee or any applicable fees
that can adversely affect returns. Where you trade ETNs with underlying assets not denominated in local currencies are also exposed to

exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the ETN price. Bl #53E it
WARRIEECSBEE - BT AGRIARATIERRGMRSGEZENEBETY - At - EBERSMRSEBRNREEZERE
HERTANGERER  BERTAERKENER MEEERERNKERER - AR RNBRERHMNNRELZER
FHTERANER  ZSEAGHEBRELANFE - REIBRRSIRSEBENHBREEJEURSARZZBERZ S
WEBIHENEXER - BEXEFH I RRNIRETRANTE -

Investors may have leveraged exposure to the underlying index, depending on the product feature. The value of ETNs can change
rapidly according to the gearing ratio relative to the underlying assets. You should be aware that the value of an ETN may fall to zero

resulting in a total loss of the initial investment. {EBIRZFAR HEIBUBEE RAER  MREMRSEBNEESEEEENE
AEENEIRIERMAREE - REIRRSAIRSGZBNEEURENRET - ROUBBLXMBANRERS -

Risk of Trading Equity Linked Instruments (ELIs) and Equity Linked Notes (ELNs) & & iz =84 IR 2 R IR R H R ia E S

Equity Market Risk B 2= 135 @&

ELNs combine notes/deposits with options, and the return component is based on the performance of the underlying asset. You shall pay
attention to fluctuations in the equity market and the underlying security price, impact of dividends and corporate actions. & Z=E#92E

BEHRRER / FREMELESTA - ERREERNBAEEENERREMEE - RBEBEREMSTABERE SERIKEK
REMATTENERNFE -

Counter Party Risk 32 5 ¥ F [& [

Most ELNSs are not low risk products. You will be taking on the credit risk of the issuer and his investment return depends primarily on the
future price movement of the underlying assets. You may incur loss in whole or in part and may receive underlying security or only part

of their investment capital in return. KEMIHWRFEHATBUIFEEGER - MBEAZBTENEERR - MREHHREND
BEERFHABEEBBNARARES - MAFBERENAZMRELRS - NS RWHERESABONRERSFREIR

Return and Loss R E & E18

ELNs are structured products involving derivatives. Their maximum return is capped but the potential loss can be significant. The
maximum return is usually limited to a predetermined amount of cash. However, when the price of underlying asset moves against your

=

view, you may stand to lose part or all of your investment capital. R R ATRIBEE SR EMITETENEBHER - HREALDRZ
B FIRAY - BEDBEBAURREX - EHFEEEREDRRWIERAERE - MEFHERBNHETRERST -

Price Adjustment E&HEE

You should note that the price and return of ELIs at expiry may be affected and adjusted in accordance with any dividend payment with ex-
dividend pricing or any corporate actions. {REE /F EREEAEKEBNERMNEREDAHFIESAEMARE - EEHATT
B BB -

Liquidity Risk 7 E0 14 &k

You should be aware that there may not always be a secondary market for the product which poses a liquidity risk. Even though it might
exist, the price may be lower than that of the product’s issue or purchase price. {REEFERERHHERMWEER W AEFER _Fhi5

- WEAREMEER - BMEZ_FHETHE  HERNUABRETHARER ZE -
Potential Yield Affected by Fees and Charges BEWE XSRS ERARSFE

ELIs in general offer an interest rate higher than that of fixed deposits and bonds, and the return on investment is also capped at the
potential yield of the ELIs. You should note that you will be charged for fees and expenses for the buy/disposal of ELIs and
payment/delivery at expiry. You should refer to statements for information of the fees and charges or make direct enquiry with your
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broker. The information regarding potential yields may not have taken fees and charges into consideration. It = #1840 258 — M PT1EH
HASESRERGEMEES ERENRITIZRNEENE - REBEREHDERNEENRWENERERZNE -
BRSRINERNEESHNRNEL - FIARRBENEENERUBIASERZ5ERRAS -

Additional Features and Trading policy Fi I ZE Sr4F R S EER

You should pay attention to read all the offer documents of the products which are intended to invest, to understand the trading policy or
additional features ifany. Trading policy may stipulate a particular method as to how the ELI will be settled, such as in cash payment or by
physical delivery. Additional features may include but not limited to early call, knock-in and daily accrual coupon. The policy and features
may affect the return of the ELIs in various ways. It is important that you should read all the relevant offer documents to fully understand

the policy, features, and specific risks of ELIs before your decision to of the investment. {RIEEFR T B AEEARIRENREEIEMR
WRrBHENH  UTERREHAERIBNHNERSERER (118 ) - REFAUEREMREN AN EEREHEE
m - AIINPORERNMFEYRE - MINE MBS DA BB ERRNIZAIER - HMITHE - B ESAE - HEBENERS
HOBEMAR AR ERZLNBRBNIRELDR - BAEENE - METRAERENREFMBRBAHEEXY - UKD T
BEHMERBHBEK - EnEASERRE -

Risks of Bonds f& % /& b

Bonds 5%

11.3.

Credit Risk 15 & & f&

Bonds are subject to the risk of the issuer defaulting on its obligations. It should also be noted that credit ratings assigned by credit
rating agencies do not guarantee the creditworthiness of the issuer; E5MTF R ERBESHWEAR - Z—HMETIRNE - EETRE

BHETHNEETRLIFH RERBERYREENRE -

. Liquidity Risk 7% 8 &}

Some bonds may not have active secondary markets and it would be difficult or impossible for investors to sell the bond before its

maturity. REBSHN_FHHOET LR  SHRESFHUEEREIEESINPIRKZLHE -
Interest Rate Risk F/J 2= @&

Bonds are more susceptible to fluctuations in interest rates and generally prices of bonds will fall when interest rates rise. &5 8 5= 2

MEREBHFE - —RE - MEREF - BHFERES V-

High-yield Bonds & B &%

11.4.

11.6.

V202610

=

Higher Credit Risk RSHEE AR

Since they are typically rated below investment grade or are unrated and as such are often subject to a higher risk of issuer default. =

BESNIAESERRERA - AETR - AP RNREHREEERBREEES -

. Vulnerability to Economic Cycles 52l i 487 B HARV #2 4

During economic downturns such bonds typically fall more in value than investment grade bonds as: &% &R - 5 E2EHFEEN

KIREEERVERNESHA  FRZE :
(a) investors become more risk averse; and IR EEBRSEE - ARBAERR ; &
(b) default risk rises. EZE REMRNE -

Capital Growth Risk & AKIE & &

Some high-yield bond funds may have fees and/or dividends paid out of capital. As a result, the capital that the fund has available for
investment in the future and capital growth may be reduced. RS EESFESUEFUEARINERK / K2 - LLEBTIEE

LESUHARRKRENEET R - HISEXRER -
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Dividend Distributions i 873k

Some high-yield bond funds may not distribute dividends, but instead reinvest the dividends into the fund or alternatively, the investment
manager may have discretion on whether or not to make any distribution out of income and/or capital of the fund. Also, a high

distribution yield does not imply a positive or high return on the total investment. RLEFEESFE S OREAZIRE - MK ZHER
EBEREEES L NIRELEUEANFEERAEESEHAETHNNAR / SHEAEDIRZA - IS - 2ikllEs T A=
KieEENBIRE IS ERIIHR S EH -

Bonds with Special Features HARLfFHHE S

11.8.

12.

Some bonds may contain special features and risks that warrant special attention. These include bonds: FLEE5 O5ERI B45 55 KX AR
- RERARINIE - BEESFERE

a) that are perpetual in nature and interest pay-out depends on the viability of the issuer in the very long term; BXBEMEMNES -
perp

HARIRKMTEORR B EHBEFERENBEANGEERED ;

(b) that have subordinated ranking and in case of liquidation of the issuer, investors can only get back the principal after other senior

creditors are paid; B{EES - REWE—BEBER  REBRUEHMBLEEARERES UNOERE

(c) thatare callable and investors face reinvestment risk when the issuer exercises its right to redeem the bond before it matures;

OBENNES  ERERBEESIPATEELDE REZFETEHHERERAR ;

(d) that have variable and/or deferral of interest payment terms and investors would face uncertainty over the amount and time of the
interest payments to be received; EBFE R / HIEBERNABERNES - REEFBEEERWERIA 2 & 88 K F 2R
IR ;

(e) that have extendable maturity dates and investors would not have a definite schedule of principal repayment; TISEZEZ|H &5
CREELSAE—(EFREEAESNEERBR ;

(f) that are convertible or exchangeable in nature and investors are subject to both equity and bond investment risk; and/or & 0] i&

FORBMUENES - REZRAARAZRERESVRERR ; K/

(g) thathave contingent write down or loss absorption feature and the bond may be written-off fully or partially or converted to common

stock on the occurrence of a trigger event. EASAMIBN MHESBRMNES - SREBREBMS  SLEEHFUEEER
HELER DR - SRS EER -

Specific Risks Relating to Securities Trading Through China Connect EZBPEBEESE SN ERIE

General Risks — A% &

12.1.

12.2.

12.3.

V202610

Not Protected by Investor Compensation Fund A1 EZ B EESRIE

Any northbound or southbound trading under Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect will not be
covered by Hong Kong’s Investor Compensation Fund. As far as Hong Kong investors participating in northbound trading are
concerned, since they are carrying out northbound trading through securities brokers in Hong Kong and these brokers are not Chinese

brokers, they are not protected by China Securities Investor Protection Fund in PRC. E BRI EEREES U NREREEB A ER
THERALARSTEERS - HFRSELORINEEREEMS - ERNMMMASBREERMSHETIEARS  Z5B
WIPERSAT - At PEESREZREESTAOREERE / FRENILEERS -

Quotas Used Up R EFIS

Once the daily quota for northbound and southbound trading is used up, acceptance of the corresponding buy orders will also be
immediately suspended and no further buy orders will be accepted for the remainder of the day. Buy orders which have been accepted

will not be affected by the using up of the daily quota, while sell orders will be continued to be accepted. EIL[ARZHBEEAIRSEZHER
ERRER  TEEFEFARERR I E (CEESNERIELSAGHAEREMIITE - WIMITESEESERE]
E) ERfSBREZERITE-

Difference in Trading Day and Trading Hours X3 H RRX G REZEE
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Due to differences in public holidays between Hong Kong and PRC or other reasons such as bad weather conditions, there may be
differences in trading days and trading hours in the two markets. Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect will only operate on days when both markets are open for trading and when banks in both markets are open on the corresponding
settlement days. Therefore it is possible that there are occasions when it is a normal trading day for the PRC market but Hong Kong
investors cannot trade A-shares. You should take note of the days and the hours which Shanghai-Hong Kong Stock Connect and
Shenzhen-Hong Kong Stock Connect is open for trading and decide according to his own risk tolerance capability whether or not to
take on the risk of price fluctuations in A-shares during the time when Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong

Kong Stock Connect is not trading. B&EEM T EMNARBHE FABRBSAREHMERE - MittRXS5HERSFREH B
B - BREBBRFASBRAECMEHSERRSH - MEMMTHSHNRTEMBHMRIERW B SRR M - FIE
OREHIRFEMSREERSH  MEBREZAAFEEE A RWIER - SRFEZIZREBELAXEBRNANBAREE -
THEEBSWEBEZEINRESSEREER / WREBLRZNHARKIE A RBERERER -

Restrictions on Selling Imposed by Front-end Monitoring A1l it 8512 ¥ )it t AU PRl

For a client who deposits their A-shares with securities companies other than the Company, if he wishes to sell certain A-shares he holds, he
must transfer such A-shares to their Account before the day of selling (T day). If he fails to meet this deadline, he will not be able to sell

such A-shares on T day. R BBL—RG A REWRAATLIMNES ATINEFME - WATELFIEENEL ARKT - A
EREREEER (T B ) AIAINEZSE A RRFEBEEAQTREA - MREZFHB VIR - SFER T BALZS
AR -

The Recalling of Eligible Stocks and Trading Restrictions & & 1% i =5 H & B =Rl

A stock which is on the list of eligible stocks for trading via Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect may be recalled from the list for various reasons and, in such event, the stock can only be sold but cannot be bought. This may
affect your investment portfolio or strategies. You should therefore pay close attention to the list of eligible stocks as provided and

updated from time to time by SSE, SZSE and HKEX. E—&RAEEEE / REBOERREREANRZEAREERE KA
HBER  ZREREREHMAEREA - ERRNREASHRBUETATE - AL - RESZBRE LEMH - BX
FRAEBZRFRIEH R AREMNEEBRRZE -

Under the following circumstances, purchase of A-shares via northbound trading will be suspended temporarily (but sale is permitted): (i)
the A-shares cease to be constituent stocks of the relevant indices; (ii) the A-shares are put under “risk alert”; and/or (iii) the
corresponding H shares of the A-shares cease to be traded on SEHK. You should also note that such A-shares may be subject to the

restriction of price fluctuation limits. JERBERFRBREFEUTLEBE N THEEEA (BAfFEL ) | )ZS ARFER
REBREBOEK ; (&S5 ARKER "ERER, ; &/ Hii)ZEF A RBEN H RABEMIMHEES - RMEER
B ARRZEUESRKERBERS -

Transaction Costs 325 & FJ

In addition to paying trading fees and stamp duties in connection with trading of A-shares, new portfolio fees, dividend tax and tax
concerned with income arising from stock transfers may also be levied by the relevant authorities for northbound trading via Shanghai-

Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect. &EE B R FERETIEORBBREHREE A RN EE
FARENTERSN - TROIBERBIARAE BN ZAEE - AFR A HREEEN EERENRIE -

PRC’s Laws and Regulations, Foreign Sharcholding Restrictions and Disclosure Obligations FEIERR « INEFFRELFIRGIRIREER
jan

Under Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect, A-shares listed companies and trading thereof
are subject to the laws and regulations and disclosure obligations of the A-shares market. Any change in relevant laws or regulations may
affect share prices. You should also take note of the foreign shareholding restrictions and disclosure obligations applicable to A- shares.
You may be subject to restrictions on trading and retention of proceeds as a result of your interests and shareholdings in A-shares. You

are responsible for compliance with the requirements of all relevant notifications, reports and disclosure of interests. J& & 18 K 5 & @81H
B AR EMATSIARRGAEEST ARMSHNEREERE - HAHEBEASUERNUEIE BT ERE - RNEERE
AR A BRSNERIREEBIRRGI RIREEE - HRMRAAES A RN REERSE - RIRZ RN REBTREZIRE - REBTT
BEMARBESR - BNRNREEZSHREK -

Under the current PRC rules, when an investor holds up to 5% of the shares of a company listed on SSE or SZSE, the investor is required to
disclose his interest within three working days during which he cannot trade the shares of that company. The investor is also required to

disclose any change in his shareholding and comply with related trading restrictions in accordance with the PRC laws. 1RIEIR1T BlA
B ERU—S|REEFALMARRMEMATNREE 5%F  BAR=—ELFARNKEE#ES  ZREEDAB/RZ
—HAREEZATIRD - ZREEDEMESREMNS (LR PENERETRETBTHENE SRS -
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According to existing PRC practices, Hong Kong and overseas investors as beneficial owners of A-shares traded via Shanghai-Hong
Kong Stock Connect or Shenzhen-Hong Kong Stock Connect cannot appoint proxies to attend shareholders’ meetings on their behalf.

BEERBIMYEEERERBIARBERENEREAA - REBRITHFEBATAEZEARNERSLERFIAE -
12.8. Currency Risk &% &g

Northbound investments via Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect will be traded and settled in
RMB. If you invests in A-shares with a local currency other than RMB, you will be exposed to a currency risk due to the need for the
conversion of the local currency into RMB. During the conversion, you will also incur currency conversion costs. Even if the price ofthe

RMB asset remains unchanged, you will still incur an exchange loss if RMB depreciates during the process of currency conversion. jJ&i% 38

RABRBIRENARBETRSMRW - BRUARBLOMIKIERIGE A K - FRAZARTERZAMBEEROAR

BoEBER - CERBED  MINVESFEEEREBHWALR - IEZARBEENEBRAE  RNEREBHBED WX

ARBEBEZE  RITERZEZEK -

If you invest in A-shares without converting the local currency which you hold, into RMB and this results in a RMB debit balance of the

Account, the Company will charge debit interest on that outstanding balance. BEIRIEE A RM A EZFB 2 A EIEEIAS AR
CWEIBRFHIRARBAN - AATREBRINERRZEEFNR -

2N

Risks for SZSE ChiNext Market ;& FiBIZER T IHE IR

12.9. Regulatory Risk R EZ= @&

The rules and guidance on listing, trading, disclosure and other matters of SZSE ChiNext vary much from those of the SZSE main board and
SME board. For example, on the listing requirements, a shorter track record period and lower net profit, revenue and operating cash flow
requirements will apply for company seeking IPO and listing on the ChiNext market. ChiNext companies may also have alower post-IPO
total share capital than main board and SME board companies. For details of the listing requirements on the ChiNext market, the SZSE

main board and SME board, please visit SZSE website. xR FTBIFER T IHZERR A ERM T/ MEHEIHELT - X5 - ERIEEM

KREMBIEMNRRANES I T EBFERAER - At - B LHIEEMNS - SREAFERHE LM ASERERN & ES
- BERFFEMEERA - UIRBEENKEFHELTNRSREEK - BIER LR ATRERFD/NMRASIE R R ALLTEN

ERMEIR - BRRRFAEIZEM 1R - P/NRE) RGNS - B RRAARLL -

Besides, ChiNext market adopts disclosure rules that substantially vary from those of the main board and SME board. For example, ad hoc

reports of ChiNext companies are only required to be published on a CSRC designated website and on the issuers” websites. If investors

continue to check information through the usual disclosure channels for main board and SME boards, they may miss out some important
information disclosed by ChiNext companies. Therefore, investors are advised to closely monitor announcements and risk alerts of

ChiNext companies, be aware of market risks, and comply with relevant rules and regulations while trading in the ChiNext market. 55
S - BIERHSRABRERMPNRHSBRAAEANERIKRERA - AU - BIER EHATNRRREEERERESTIEE
RILF AT LT - MERREEEERAEIRTSNPIWNTBSHCNERERFE - UEBERES 7 #E AT EES
EWBEREE - ALt - BEREEBURIEAER EHATNASREARER - THMSER  UERSRIERKRERETHE
BARIER -

12.10. Delisting Risk 3B /&R

The delisting standards of the ChiNext market are different from those of the SZSE main board and SME board. There are more
situations that will lead to the delisting of ChiNext companies. ChiNext companies have greater exposure to the risk of being delisted, and

such delisting process may be speeded up. BIZEMR 5 A SIRMRLEE R F RIS P/NRTHISAE - OIaEERAIER
5 LR ATRTHNBIES - BIERTS LMASHEERKERTER - BRMEEJAEER -

In addition, the shares of ChiNext companies may be delisted immediately after SZSE determines its delisting. Investors will not be able
to trade in delisted shares and may lose all the invested capital in this case. Ib9h - ZRIIFWAEHIEME - BIZERMIS LM ATSHNKRE

OIBEE URNERT - REEBRFBERZHBRNLAERER FUEESREZERESRE -

12.11. Operating Risk 452 & f%

ChiNext companies are generally in an early stage of development and have a shorter history. They are usually smaller in scale, have less
stable operations, and are less resilient against market risks and industry risks. Although they may have higher growth potential and
leverage more on technical innovations, their future performance particularly those without a profit track record is susceptible to great

uncertainty. BIEEARTHS LA —RERBRYE - KEERRE - REE)  KEBEURE  ERHSEBRANTRER
WEENESS - BETMUEREEANBRRENT JE L EBRRHRAIN - BARMKRIE ( LEEILEHAERTF R TERN
AT ) FERANAEEN. -
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12.12. High Share Price Volatility A1&A B Eh

12.13.

The share price of ChiNext companies may fluctuate largely and frequently due to changing market conditions, investor speculations,
inconsistent financial results, etc. ChiNext companies with low public float may be vulnerable to manipulations by major shareholders.

The unstable financial result also add the difficulty to the company valuations. BIZEMR T35 _ EHATIIRE OB TE(L « IREER
BITRNATREZHSENMEERENERE - RBRARDVAIERTS LM AT UERESREIEZRFTRMRE - ~
EENATEENT IR AT GERSEE -

Technical Risk $117 & b

It is uncertain whether a ChiNext company is able to convert its technical innovations into physical products or services. When the
industry is experiencing rapid technological development and replacement, its product may be obsolete and may not survive in the

market. BIZEARTIS LR ATMNHRMESE(CAREPINERIRBEB I REN - EEMENTHEELERERRIM B
BAKR - HEMUAERBRRDANBRMSEATHIURE -

12.14. The above summary only covers part of the risks related to Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock

13.

13.1.

13.2.

13.3.

Connect and any above-mentioned laws, rules and regulations are subject to change from time to time. You should visit the website of
SEHK for updates and details for Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect. [ _E 18t il 25 & 78

BRRBESRNEDER - AREAR ARARAEUREEAREN - REETARBRMZBILAREER R BEN
RNEMKFE -

Risks of Using the Electronic Trading Services {& F8 & 33 53 iR 75 A0 /&L b

If you undertake transactions via Electronic Trading Services, you will be exposed to risks associated with the Electronic Trading
Services system including the failure of hardware and software, and the result of any system failure may be that your order is either not

executed according to your instructions or is not executed at all. IRIRFEBEFRERBETEE - RMEAERRZETRERE A
RERNERE  CREARGRERTRGIEZRENER - ZRLEUESIERMRNEEBRLHERBERNIT  BEdx:
FERIT -

Due to unpredictable traffic congestion and other reasons, Electronic Trading Services may not be reliable and Transactions conducted via
Electronic Trading Services may be subject to delays in transmission and receipt of your Instructions or other Information, delays in
execution or execution of your Instructions at prices different from those prevailing at the time your Instructions were given, transmission
interruption or blackout. There are risks of misunderstanding or errors in communications, and it is also usually not possible to cancel an
Instruction after it has been given. The company accepts no responsibility for any loss which may be incurred by you as a result of such
interruptions or delays or access by third-parties. You should not place any Instruction with us via Electronic Trading Services if you are

not prepared to accept the risk of such interruptions or delays. AR RO FRET R BIBENEHMRE - EF RS RE BT A5

C REEERBEFRSRBETHRSEERMREWRNE R EMEFNBREP IS KING - EERTHRNIERNARE
RUBRIRREHIERFBNHERNT - IFEREEHFRPENFRSERR - EBNERPOFERRNERNER - DURE
BUHTERE  BEUA—EULECY - HRILEDE - MR RE=FEAMERESINETEAEL - XA AEEST
o IRMRAEFBERUIE USRS I BNER - (RAREBEFRIRHERFELEMET -

Market data and other Information made available to you through our Electronic Trading Services may be obtained by the Company from
third-parties. While the Company believes such market data or information to be reliable, neither the Company nor such third- parties

guarantees the accuracy, completeness or timeliness of any such market data or information. BB 22 3 IRFE @RI ST S 8B
HitEM TSRV UE=EFEEHN - AR QTREBLHABNENZUEN - BRARTNZEE-_EHLSREEL
EURFIE A EEY - STEMAMANR -

Part IV Personal Information Collection Statement {& A 2= 1l UZ £ 25 AF

2.1.

V202610

General Z28I

This Statement is provided to the Client as an individual Client of the Company in accordance with the requirements of the Personal
Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong Kong) (“PDPO”). ZEBAZRIBEEIAHIZE 486 F (BAER ( Fh

BB) &ABIY (7 KEAER (RR) F6) L ) WEXKMRETFALTINEAZE -
Definitions %%

Terms defined in this Statement have the same meanings as in the General Terms and Conditions unless stated otherwise. BR4%F 5552 ER
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2.2.

V202610

Sh - RERRRFT R ER AR EEE —REFER R PROEZARR -

In this Statement, the following terms shall have the following meanings: TEARERAT - DT REZEEBN TESE : “Group” has the
meaning ascribed to it in Clause 4 of this Statement; and " AEE ; BEBARERE 4 (G FHEZ% ; X “User” has the meaning
ascribed to it in Clause 4 of this Statement. " {ER#&E | BEEAERE4BEFHEE -

Disclosure Obligation X 5E 5 F

Unless otherwise stated, the Client must supply the personal data requested on the Account Opening Form to the Company. If the Client

does not supply this data, it will not be possible for the Client to open an Account with the Company as the Company will not have

sufficient information to open and administer the Account. BRF5RIFRAASN - EFNEREZRAERE ENEX - @A ATRHEAZR
cMEPFEHREEER  ARXQTURENERNDEPHUKEERIIRS - ERPTERERS -

Use of Personal Data B AZE R 2 {EH

All personal data concerning the Client (whether provided by the Client or any other person, and whether provided before or after the
date the Client receives the Client Agreement containing this information) may be used by any of the following company or person
(cach a “User”): BBEEFHNMARBAER (AmEREFRHEEZREMALREY] , TAREEEFPUIHAELERN
BEHmHZAIS 2 ERM ) IREEA FANASHAL (BFR—R TERE, ) £A:

(a) the Company and/or any of its Group Companies (the “Group”); ZASIH] / SKEETERE AT ( "XAEH, ) ;

(b) any director, officer or employee or agent of the Group; NEEWEIES - SRBE - BENRIEA ;

(c) any person (such as lawyers, advisers, nominee, custodian etc.) authorized by the Group when carrying out the Client’s
Instructions and/or the business of the Group; MfTEF15R~H / NS EBEXEE MAAREE R BT AL ( FINERT - B

B RBA - EEAE) ;

(d) any actual or proposed assignee of any rights and obligations of the Group in relation to the Client; AEBEFHHAE SHEEMNE
AENFZHOE QBRI EZNEGEA |

(e) any governmental, regulatory or other bodies or institutions, whether as required by law or regulations applicable to any member

of the Group; and BT - BEHHMERHEE ( FHEEERNEUERMERMEBSRGIREE ) ; &

(f) any banks, financial institutions or brokers and insurance agents who are business partners, associates or related parties of the
Group for the provision of investment products or services. (HAIAEE 7 SEBHABM BB - B (EARRRK) =BHI%

EEMIAMBE ZRT - SHEE  POA - RBELCE -
Purposes B

All personal data concerning the Client may be used by any User for the following purposes: ZPHIFIBRAZ RIS TRETOERZE
RRT3IER

(a) carrying out new or existing client verification and credit checking procedures and assisting other financial institutions to do so; |

THNRREBRENEZRERHERS - URBHEMERERETICRI(F

(b) ongoing Account administration, including the collection of amounts due, enforcement of security, charge or other rights and

interests; FAEREEIR - SIFWHEN IR - MITHER - IEWENEMENFAER ;
(c) designing further products and services or marketing a product to the Client; 35T E ZERARFE - AQAEFLEEER ;

(d) transfer of such data to any place outside Hong Kong; i t5 S5 21 EiZ EI B DUIMOETH 5 ;

(e) comparison with the Client’s personal data (irrespective of the purposes and sources for which such data were collected, and whether
collected by a User or any other person) for the purpose of: 7 N3l HRFETHE FEAAEMIER ( FHRELSERNERN
KER - MARLESEERZERENETEMALRUE ) -

(i) credit checking; SRS ;
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(ii) data verification; and ﬁﬂ’fﬁ; .4

(iii) otherwise producing or verifying data which may be used for the purpose of taking such action that a User or any other person may
consider appropriate (including action that may relate to the rights, obligations or interest of the Client or any other person); #£45%,

ZEER  DIERNERENEAEMA LR RS ENTE ( SFE AT EMEM A LHNERN - ERIEREEHE
178 ) ;

(f) provision of services to the Client; FIRR A% FIRERENER ;

(g) any purpose relating to or in connection with compliance with any law, regulation, court order or order of any regulatory body;

and BESFHER - R FEMLTHEMTUEERBENS AR BENETEN ; &

(h) any other purpose relating to the execution of the Client’s Instructions or in connection with the business or dealings of the Group.

HUANTEFERHBAREFESNRS5BENEN -

Rights of Access and Correction ZEIFIEERIER]

The Client has the right to have access to and to correct the Client’s personal data as set out in the PDPO. In general, and subject to

certain exemptions, the Client is entitled to: ¥ (EAZER (FhlE ) 1&6I) i EEERESRNEEEZLPHNEAEZR - —&Mm
= BRETHRRIN  ZEP=E#EA - gL

(a) enquire whether the Company holds personal data in relation to the Client; B A A2 EHEHREFBRENEAER ;

(b) request access to the Client’s personal data within a reasonable time, at a fee which is not excessive, in a reasonable manner and in a
form that is intelligible; EEENIKBAZREFEBAER - ARTRUGENAARSESHIERARBES - BR
WESEBNER ;

(c) request the correction of the Client’s personal data; and ZXKEIEEFHEAER ; &

(d) be given reasons if a request for access or correction is refused, and to object to any such refusal. ( WIBFEEKERHEIEBA
ERNEREFER ) BREMERIIER - RRETAZEES -

Use of Data in Direct Marketing T EIZ{R 8P (EFE 1

The Company intends to use the Client’s data in direct marketing, and the Company requires the Client’s consent (which includes an
indication of no objection) for that purpose. In this connection, please note that: ZATIHIEE FERNAREREEH - MAQTHZ
RRAREREFAR (BERTARYE ) - Rl - BFEE

(a) the name, contact details, products, transaction pattern and behaviour, financial background and demographic data of the Client
held by the Company from time to time may be used by the Company in direct marketing; A AT BEIEAR T AT BN E S

B BEER - Em - REBRARTH - BB RAORTEERREREHE ;

(b) the following classes of services, products and subjects may be marketed: T FBYE{E#H FIEERIRIARTS - ERREHE RO :

(i) services and products offered by the Company’s or the Group’s co-branding partners (the names of such co- branding partners
can be found in the application forms for the relevant services and products, as the case may be); and AASIHAEE 2 S1Em

MR R ZIRB RER ( ZE S FmEBHNBEENEERBE R
EmVEPRERIELIA) | &

(i) donations and contributions for charitable and/or non-profit making purposes; and BZ=Z K / SLIEEF RN B AIBIG

(c) ifthe Client does not wish the Company to use or provide to other persons the Client’s data for use in direct marketing as described
above, the Client may exercise the opt-out right by notifying the Company. 1 E FAFE AR AT W L FEREENSFEER
REFHMALFERRERE ERUBHAATTHEEEZEERES -

Contact Person Bi#8 A
Enquiries concerning the personal data provided by the Client to the Company, including the request for access and correction, should
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be addressed to: 1% FHREARATHRENEABRNBEOERE  SFEEFKNEZSZEAER - o HIK :

Compliance Officer

Signal D Securities Limited

RM102, 1/F, Kai Wong Commercial Building, 222 Queen's Road Central, Sheung Wan, Hong Kong
Tel: (852) 3589 5880

Fax: (852) 3618 9916

Email: compliance@signald.com.hk

GREME

ERERESFARAT

BB LRERARNEF 2225 RUEREARE02
B ¢ (852) 3589 5880

BE : (852)3618 9916

EH : compliance@signald.com.hk
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